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FIELD SERVICE 


Albuquerque, N. Mex. 
203 W. Gold Ave. 


Atlanta 3, Ga. 
50 Whitehall St. SW. 


Baltimore 2, Md. 
200 E. Lexington St. 


Boston 9, Mass, 
40 Broad St, 


Baffalo 3, N. ¥. 
117 Elficott Se, 


Butte, Mont, 
306 Federal Bldg. 


Charleston 3, S. C. 
6 Hudson St, 


Cheyenne, Wyo. 
410 Federal Office Bldg. 


Chicago 1, Ti. 
221 N. LaSalle St. 


Cincinnati 2, Ohio 
10S W. Fourth S:, 


Cleveland 14, Ohio 
92S Euclid Ave. 


Dallas 2, Tex. 
1114 Commeree St, 


Denver 2, Colo. 
142 Mew Custom House 


Detroit 26, Mich. 
230 W. Fort St, 


Ei Paso 7, Tex. 
316 San Francisco St. 


Hartford 1, Conn. 
135 High 3t, 


Houston 14, Tex. 
602 Federal Office Bidg. 


Jacksonville 1, Fla. 
311 W. Monroe St, 


Memphis 5, Tenn. 
229 Federal Bldg, 


Miami 32, Fla. 
36 NE. First Se. 


Milwaukee 1, Wis. 
517 E. Wiscomson Ave, 


Minneapolis 2, Minn. 
607 Marquette Ave, 


Mobile, Ada. 
109-13 St. Joseph St. 


New Orleans 12, La. 
333 St. Charles Ave, 


New York 4, N. Y. 
42 Broadway 


Oklahoma City 2, Okla, 
102 NW. Third St. 


Omaha, Nebe. 
403 So. 15th St. 


Philadelphia 6, Pa. 
1015 Chestnut St, 


Phoenix, Ariz. 
808 N. First Se, 


Pitteburgh 22, Pa. 
717 Liberty Ave, 


Portland 4, Oveg. 
520 SW. Morrison Sa, 


Providence 3, BR. I. 
327 Post Office Annex. 


Reno, Nev. 
1479 Wells Ave, 


Richmond 19, Va. 
801 E. Broad St 


St. Lanis 1, Mo. 
1114 Market Se, 


Salt Lake City 1, Utah 
109 W. Secund Se, 


Kansas City 6, Mo. San Francisco 2, Calif. 
9Li Walnat St. 870 Market St. 
Los Angeles 12, Calif. Savannah, Ga. 
312 North Spring St. 125-29 Bull Se, 
Louisville 2, Ky. Seattle 4, Wash. 
631 Federa! Bidg. 909 First Ave. 
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The greatest expansion in employment 
during the past twelve months occurred 
in manufacturing ........ 
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with production workers in durable- 
goods industries showing the larger 
relative increases. 
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Porcuastne by consumers and new orders placed by 
business during May both continued below the peaks reached 
in the first quarter. With employment and personal incomes 
rising, the onl consumer expenditures—which are now 
about 8 percent in dollar volume above a year ago—teflect 
a sharp advance in personal saving. Personal incomes are 
one-seventh higher than a year ago, and disposable income 
is also substantially higher. 

The major characteristic of business in the current quarter 
has been its relative stability at the high reached in the first 
quarter. Declines in consumer buying and in residential 
construction have been offset by rising Government procure- 
ment, and increasing industrial and commercial construction. 
A substantial amount of production has gone into inven- 
tories, some for the purpose of expanding military production 
and some reflecting the effects of the slackened pace of con- 
sumers’ and distributors’ purchasing. 

The slow-down in retail sales developed at a time when 
shipments to retailers from manufacturers were continuing 
at a high rate—in some cases beyond what retailers expected 
to receive when they placed the orders. Distributors have 
endeavored to reduce their inventories and bring them more 
in line with current sales, but inventories have continued to 
rise. The reduction in consumer purchasing has affected 
both durable and nondurable goods, but it has been greatest 
in the case of household equipment and furniture. 

Aggregate orders received by business for producers goods 
and military items, however, have continued in excess of 
current production. Total unfilled orders held by manu- 
facturers have risen further with a large part of the backlogs 
representing Government business. This is particularly true 
of the metal industries, which are receiving the bulk of 
military orders. Defense orders are being placed at a high 
rate—far above current deliveries. 


Military procurement increasing steadily 


The major expansionary force is still being provided by the 
Government military program which is gradually taking an 
increasing share of total national output. Total obligations 
so far this year have averaged over $5 billion a month, with 
current expenditures approximating half of that rate and 
increasing steadily. The squeeze on supplies of metals is 
becoming greater, and the National Production Administra- 
tion has issued additional orders curtailing the use of scarce 
materials, including a further restriction on the automotive 
industry. 

Prices on the average have shown little change over the 
past month, with some individual commodities—raw ma- 
terials mostly—declining from their post-Korean highs. 
Specific price control orders are gradually being placed into 
effect to replace the earlier “freeze,” and these in genera! 
have determined the quotations on most fabricated goods. 
Retail food prices remain at their peak, but reductions have 
been made in some general merchandise lines to stimulate 
sales. In a few lines, where it was desirable to move heavy 
stocks, substantial price reductions have been made. 
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Personal income continues to mirror the high volume of 
employment, the upward trend of wage rates, and the ef- 
fects of high sales and prices upon the flow of income to 
business. In April, it reached an annual rate of $244 bil- 
lion, about $1% billion higher than the first quarter average. 
Though the basic influences leading to higher incomes are 
still present, their effect upon income has been lessened by 
the leveling off in prices. 

Employment rising seasonally 

Total employment in May reached 61 million workers, 
showing mainly a seasonal rise of 1 million from the preced- 
ing month, with most of the gain in agricultural work. Un- 
employment remained near the postwar low, declining to an 
estimated 1.6 million—slightly less than in April and only 
about half as large as a year earlier. 

emudtieadvurel employment has reflected the virtual sta- 
bility of business activity in recent months. This follows 
the substantial expansion during 1950 when resources were 
being brought into use quickly to meet the upsurge of military 
and private demand. In comparison with a year ago, em- 
ployment in nonagricultural establishments in April was up 
about 3 million, and more than half of the expansion was in 
manufacturing. As shown in the chart on page 1, most of 
the increases were relatively small in the nondurable goods 
industries, averaging 5 percent during the 12-month period. 
In the durable goods industries, the corresponding increase 
was nearly 20 percent as this section of industry was most 
affected by defense expansion, though even here the increase 
has not veen very large in recent months. 


Contrast in industrial and residential 


construction 


Industrial facilities expansion continues at the unprece- 
dentedly high rate attained early in 1951, but residential 
construction is declining. This latter reduction results from 
a combination of the increasing effectiveness of credit regu- 
lations as the backlog of exempt starts is being worked off, 
a reduced supply of mortgage credit available at higher inter- 
est rates, and some further advance in the price of new houses. 

Elsewhere in construction, the expanding pattern persists 
with industrial, utility, public, and farm construction all 
registering marked increases since the beginning of the year. 
In most categories, other than residential, the value put in 
place in May was higher than a year earlier. 


Defense facilities expansion 


The largest of the advances is in industrial construction, 
where the value in April was more than double that of a year 
earlier. This rise reflects the present favorable industrial 
prospects as well as the defense expansion requirements. In 
order to facilitate the plant expansion necessary to meet the 
goals set for the military and related programs, acceleration 
of tax amortization of certain new facilities has been granted 
to large sections of industry. 

As of May 7, 1951, certificates of necessity had been ap- 
proved representing facilities valued at $5.4 billion. Of this 
total, about $4.5 billion have been classified by States, cities, 
and metropolitan areas, where the facilities are proposed to 
be built or put in place. 

An analysis of the regional distribution of such facilities 
indicates that about $3.5 billion of the proposed expansion, 
or more than three-fourths of the total, is scheduled for 
construction in 12 States, each State having facilities totaling 
more than $100 million—Connecticut, New York, Pennsyl- 
vania, Alabama, Texas, Illinois, Indiana, Michigan, Ohio, 
Colorado, Montana, and California. 

Table 1 shows the percent distribution of manufacturers’ 
expansion on new plant and equipment in 1939 and 1947, 
with the expansion eligible under the amortization program 
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for seven major regions of the United States. Generally, the 
distributions of the 1939 and 1947 expansions were similar 
and the broad pattern of regional distribution under the 
accelerated amortization program follows the same general 
lines, although there are significant divergences. 

New England, the Middle East, and Southeast each 
account for about the same proportion as in the earlier 2 
years. The Southwestern States, however, represent about 
15.5 percent of the total, almost entirely due to facilities 
expansion in Texas, in contrast to an average of 5 percent in 
1939 and 1947 for these States. The Central States’ share is 


Table 1.—Distribution of Facilities Expansion by Major Regions 











Percent distributiot ! Amount eligible 


manufactur ex und 
par fnew plant imortization 
Region and equ p im 

1939 I nt« ta 
United States 10x x 100.0 
New England 8. 2 7.7 
Middle East 28.9 26. 1 Qn. ¢ 
Southeast 2. ¢ s 14.4 
Southwest H 15.5 
Central " 6 23.2 
Northwest 2.3 5S 
Far We 0 

Based on the 1939 and 1947 Census of Manufactur { ommerce 
Bureau of the Censu 
? Based on tabulations o e Defense Production Admi 


Source: U. 8. Department of Commerce, Office of Busine I 


reduced from an average of over 36 percent in 1939 and 1947 
to 23 percent in the accelerated amortization facilities expan- 
sion. The Northwest is programmed for an increased share 
from an average of 2 percent in 1939 and 1947 to about 5.5 
percent—with the bulk of the expansion in this area being 
concentrated in Colorado and Montana. Finally, the share 
of the Far West is about 5 percent of the United States total, 
compared with 6.5 and 9.3 percent in 1939 and 1947, 
respectively. 


Inventory accumulation continues 


Business inventories held by both manufacturers and dis- 
tributors continued to rise in April. The book value of 
total stocks increased $1.9 billion on an adjusted basis during 
the month, which raised the total to more than $68 billion 
at the end of the month. The value of manufacturers’ 
stocks rose $1.3 billion, of which about $500 million occurred 
in the durable goods industries and $800 million in the non- 
durables. Part of the rise in the durable-goods industries 
was associated with accumulations required for the expand- 
ing defense program. At the distributors’ level the rise was 
somewhat greater in the durable-goods establishments and 
reflects to some extent involuntary accumulation. 


Consumer durables affected by cutbacks 


Industrial production showed little overall change in April 
and May, but there was increasing shifting from consumers’ 
durable goods to defense and related products. This repre- 
sented both the shifting demand which has been outlined, 
and the effects of controls and limitation orders which have 
been placed upon industry in order to assure the meeting of 
defense schedules. Regardless of which of these influences 
has been the more critical factor, the generally strong inven- 
tory position for the civilian products has prevented the 
development up to this time of general shortages of con- 
sumers’ products in this transitional period between tooling 
up and the attainment of volume output of military end- 
items. Deeper cuts in the supply of materials for consumers’ 
durable-goods industries have been announced for the third 
quarter as the Controlled Materials Plan goes into its initial run. 
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Output of durable manufacturers in April and May was 
affected by cutbacks in production of consumer durable 
goods, chiefly passenger cars, television receivers, and _ re- 
frigerators. Activity in machinery and _ transportation 
equipment industries, other than automotive, continued to 
move higher, a reflection of the record rate of orders for 
producers’ equipment and the iepeaded volume of work 
undertaken on defense orders. 

Auto production declined further in May after showing a 
drop of about 10 percent from March to April on a daily 
average basis. Producers of television receivers gradually 
trimmed their production schedules by nearly one-half—from 
a weekly average of around 175,000 units in March to 117,000 
in April and 80,000 in May. Output of refrigerators in 
April was down about one-fourth from the previous month. 
Decreases in production of other household durable goods, 
however, were more moderate. 

Production of nondurable goods has continued in very 
large volume with little or no change since the year began. 
Increases in some soft goods lines were generally offset by 
decreases in others. Operations in paperboard mills and 
industrial chemical plants have been at practical capacity 
with output reaching new monthly production peaks. 


Divergent trends in credit buying 


A slackening in the pace of credit buying apparent in re- 
cent months has contributed to the pause noted above in 
the basically upward pressure on the price structure. Since 
last October, there has been virtually no net change in con- 
sumer short-term indebtedness. This is in contrast to a 
steady upward surge over most of the postwar period and 
the accelerated borrowing which took place in last summer’s 
buying wave. 

The rate of increase in consumer long-term mortgage in- 
debtedness also appears to have slackened considerably with 
further dampening in prospect in the months ahead. On 
the other hand, bank loans to business continued to expand 
sharply in the first quarter of the year and have remained 
steady throughout the second quarter, at a time when there 
is usually a substantial contraction in outstanding loans. 

To restrict the credit expansion still in progress several 
steps have been taken in recent months supplementing the 
specific controls already instituted on consumer installment 
buying and housing credit. The most important of these 
have been the extension of mortgage controls to commercial 
building, a higher interest rate structure, and the establish- 
ment of a system of voluntary credit restriction applicable 
to banks, insurance companies, and other lending institu- 
tions. A committee appointed by the President last Feb- 
ruary has recommended legislation to extend and increase 
existing credit controls, including raising bank reserve re- 
quirements, and new curbs on commodity speculation. 


Decline in consumer credit 


Consumer installment credit at the endof April amounted 
to $13 billion, almost $500 million below the peak reached 
last December. The decline this year compares with an 
increase of almost equal magnitude in the comparable 
period of a year ago and contrasts sharply with the rapid 
rise in installment credit over the postwar period—a rise 
which was especially pronounced in the buying wave of July 
and August 1950 when the net increase amounted to about 
one billion dollars. 

Recognizing the inflationary impact of such credit purchas- 

er post-Korean conditions, the wartime Regulation 

We wan reintroduced last September and terms were con- 
siderably tightened in the following month. The higher 
down- —— requirements and shorter maturities imposed 
under this Eapulation undoubtedly contributed to the 


recent. reversal the trend in installment buying. This 
was its purpose. It should be noted, however, that the rush 
of forward purchasing last summer undoubtedly was a 
factor in the slackened pace of credit expansion in the 
following months, and the imposition of price controls also 
has influenced consumer behavior. 

In an analysis of Regulation ‘“‘W”’ terms made in this 
Survey last November, it was pointed out that the controls 
might tend to reduce purchasing of consumer durables by 
from 10 to 15 percent below the level which might have 
occurred in the absence of such controls. The impact of 
controls tended to be most restrictive on the maturity 
schedules for automobile loans. These, it may be noted, 
account for by far the major share of the drop in installment 


Chart 4.—Consumer Credit and Business Bank Loans ' 
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credit which has occurred in recent months. Though it is 
not possible to evaluate the relative importance of the con- 
trols as against other factors—e. g., the subsiding of anticipa- 
tory buying and the reduction in backlogs -it seems clear 
that the controls have undoubtedly exerted a restraining 
influence upon the demand for consumer durables. 


Mortgage lending tapering off 


Recent trends in housing likewise suggest that the housing 
credit controls put in effect last summer are beginning to 
take hold. These controls, imposed under Regulation X, 
raised substantially initial down-payment requirements for 
mortgage financing and restricted the maturity schedules of 
mortgage loans. In view of the nature of the commitments 
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involved in such financing, it was not to be expected that the 
impact of Regulation X would be as immediate as that 
under Regulation W relating to short-term consumer credit. 
Mortgage indebtedness continued to rise sharply throughout 
the latter part of 1950, reaching a record-breaking net addi- 
tion of $2 billion in the fourth quarter. While there is 
normally some let-up in the increase in such indebtedness 
in the early part of the year, present indications point to a 
substantially greater-than-seasonal slackening in the first 
quarte! of 1951. 

Even direct evidence of the effect of the credit 
changes on housing is available in the recent trend of housing 
starts. In April, starts (excluding farms) amounted to 88 
thousand units, representing a less-than-seasonal rise for this 
time of vear. ‘This compares with 133 thousand starts in the 
same month of 1950, or a decline of one-third. 

At the time the housing regulations were introduced, it was 
stated that the intention was to confine 1951 house building 
to about two-thirds of building in 1950. Starts in the first 
4 months of this vear were about 16 percent below the com- 
pe riod of 1950. To meet the contemplated goal, 
Starts the remainder of this year would have to be about 
one-half of the volume started in the corresponding period 
last vear 

In addit 


more 


paral 


on, the recent decline in prices of U. S. Government 
th the consequent increase in yields on these se- 


securities 


curities apparently has had some effect in reducing, tem- 
porarily at least, the availability of runds for housing since 
the vield differential between U. S. securities and Govern- 


ment-supported FHA and VA mortgage loans has been nar- 
there is therefore somewhat less incentive to 


row ed 

channel funds into the latter type of investments. In April 
of this year, FHA mortgage loans totaled $162 million. 
This is down about 4 percent from a year ago. Veterans 


Administration guaranteed mortgages, amounting to $229 
in April, were still running well ahead of a year ago 
tially below the record rate in the latter part of 


million 
but S ibstan 
L950. 


Business loans expand 


Reflecting the continued rise in working capital require- 
ments, part cularly to finance increased inventories, bank 
loans to business have increased markedly since the first of 
the veal maintaining a pace of expansion which, after allow- 
ing for seasonal influences, was practically as rapid as the 
record-breaking expansion in the summer and fall of 1950. 
Commercial and industrial loans at leading city banks, after 
undergoing a contraseasonal rise of $1.3 billion (8 percent) 
in the first quarter of the vear, have stabilized in recent weeks. 
Normally such loans decline at this time of year. 

Allowing ior seasonal movements, business loans at lead- 
ing city banks have increased at a rate of about $0.5 billion a 
month since the start of the vear. It is interesting to note 
that, whereas sales finance companies, commodity dealers 
and processors of farm products contributed most heavily 
to the loan expansion in the latter part of 1950, fragmentary 
data suggest net repayments of these loans have been made in 
recent months. On the other hand, trade loans, loans on 
defense contracts, and plant and equipment loans appear to 
have featured the most recent loan expansion. 


Voluntary credit restraint program 


In an effort to restrict the extension of credit for less 
essential purchasing, a voluntary program of credit restraint 
was initiated in March of this year. This program, extend- 
ing to banks, insurance companies and other institutional 
lenders, establishes guides to financial institutions in forma- 
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lating lending policies. In particular, credit expansion for 
more than normal inventory accumulation and for less essen- 
tial expenditures on fixed capital has been singled out for 
scrutiny. It is recognized that substantial credit assistances 
may be necessary in the area of rapidly expanding defense 
activity. A system of regular reporting of Seatle loans clas- 
sified by industry and purpose has been set up by banks in 
the larger metropolitan areas to serve as a check on the 
course of the program. 


~ . 
U. S. bond prices unpegged 

One of the more significant developments in the credit 
market in recent months involved a change in the policy of 
pegging the prices of important long-term U.S. Government 
bonds at par or above par levels. This policy of maintaining 
“the 24% percent peg,’’ initiated early in World War II, was 
carried into the postwar largely to assist in the huge Treasury 
financing operations necessitated by the wartime expansion 
of the Federal debt. One of the major difficulties in main- 
taining the wartime policy was that lenders could readily 
obtain funds for expanding business and consumer loans 
from the sale of part of their large wartime accumulations of 
U.S. securities to the Federal Reserve System. 

Federal Reserve authorities began to withdraw support 
from U.S. bond prices in March and by the middle of April, 
prices of key issues had fallen as low as 97 (100 representing 
the par value of the securities). As may be seen in table 2 


Table 2.—Bond Yields and Interest Rates 


[Percent per annum] 


Bond yields 


Yield on | Bank rates 
Period 3-month on 
rr i ie ' : rreasury business 
oenment Corporate ? bills loans 
Yearly average 
1v47 2. 25 2. 86 0. 604 2.1 
104s 2.44 3. 08 1. 043 2.5 
1v4iy 2. 31 2. 06 1. 104 2.7 
1950 2. $2 2. 86 1. 218 2.7 
Quarterly average 
1950 2. 27 2.84 1. 138 2.6 
Il 2. 33 2. 87 1.174 2.7 
lll 2. 36 2. 86 1.315 2.6 
IV 2. 39 2. 88 1. 367 2.8 
Monthly average 
1951 January 2. 39 2. 86 1. 387 () 
February 2. 40 2.85 1. 391 (’) 
March 2. 47 2.95 1. 422 3.0 
April 2. 56 3. 07 1, 520 (?) 
May 2. 63 3. 09 1. 578 (3) 
Latest week * 2. 63 3.10 1. 600 ® 


Taxable issues 15 or more years to maturity. 
2 Moody’s Investors Service average yields on all bonds. 
? Not available, quarterly series only 


4 Average for week ended June 2 
Source: U.S. Treasury Department, Board of Governors of the Federal Reserve System, 
and Moody's Investors Service. 


the average yield on long-term Government bonds has been 
slightly above 244 percent since March with yields on particu- 
lar issues rising as high as 2.7 percent, up 0.3 percent from the 
period prior to withdrawal of support at above par prices, 

The firming of interest rates was immediately felt in other 
areas. Corporate bond yields which were virtually stable 
throughout most of 1950 and the first 2 months of 1951 rose 
one-fourth of a percentage point in the following 3 months. 
More recently, however, money market rates have tended to 
stabilize at levels reached in late April. 

The impact of the change in interest rates on borrowing and 
lending operations is difficult to evaluate at this time. The 
actual change in interest cost to borrowers has been moderate, 
particularly in the light of the prospective earnings on the 
use of borrowed funds. On the other hand, with increased 
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yields on U. S. securities, there has been some reluctance on 
the part of lenders to “cash in’’ their holdings particularly 
where book losses on security sales may be involved or in 
instances when yields on alternative uses of funds have (with 
due allowance for the additional expenses and risk involved) 
lagged behind the yields on Government securities, such as in 
the case of FHA- and VA-type mortgage loans. In this sense 
there may be some tendency, at least for the near-term future, 
toward somewhat more restricted availability of credit. 
With respect to the future course of interest rates, much 
will depend, of course, on the relative availability of invest- 
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ment outlets in the period ahead. In this connection it may 
be noted that to the extent that the contro! authorities are 
successful in dampening consumer demand for housing and 
other durable goods, and business demand for worki ing and 
fixed capital, pressure on interest rates will be reduced. These 
demand influences will tend to be reinforced to the extent 
that retained earnings of business remain hi; gh and con- 
sumer savings rise. It may be noted that individual savings 
have risen substantially in recent months.! 


For fuller discussion of these considerations, see *“‘The Current Financial Position of 
Corporations,”’ this SURVEY, January 1951, 





Automobile Production and Sales 


Wirs continued high retail sales of automobiles, total 
private passenger-car registrations in the United States now 
exceed 40 million. This total is about one-third higher than 
the prewar peak registration in 1941. It compares with an 
increase in the number of households of about one-fifth and a 
somewhat smaller rise in the population during the same 
period. In recent years, however, the increase in car 
registrations has been far more rapid than that of households 
For example, between 1949 and 1950 the number of house- 
holds rose 1% million, but the number of cars in use increased 
by 4 million. 

For the first time in the postwar period, the supply of 
passenger cars in the young-age groups—under 10 years 
old—on July 1, 1951, is expected to equal or slightly surpass 
the 1941 total. This is shown in chart 4, which represents 


Chart 4.—Cumulative Number of Total Passenger Car 
Registrations, by Age Groups, July | 
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insufficient information. 


Sources of data: R. L. Polk & Company and Reuben H. Donnelly Corporation, except 
1951; data tabulated from Automotive Industries, published by Chilton Company. See also 
footnote 1 


the situation as of July 1, 1950, the latest date for which a 
complete age distribution is available. Estimates are also 


shown for the age distribution of postwar cars as of July 1, 
1951, based upon preliminary data. 


The number of autos in the less-than-10-year-old age 
group at midyear, as the chart shows, is expected to total 
22.8 million or about equal to the number on the same 
date 10 vears ago. More important is the supply position 
of cars in the 5-year-old age category, i. e., those produced 
in the postwar period. The number of cars in this group 
is likely to total 20 million, or 6 million more than in 1941. 
On the other hand, the number of autos from 5 to 10 years 
of age (representing the models produced in the years 
1941-45) is only 3 million, or about 6 million fewer than 
the number in this category in 1941. 

For the less-than-10-year-old age group, the number of 
passenger cars at mid-year will not only be as high as at the 
beginning of World War II but on a cumulative basis, i. e., 
under 1, under 5, ete., there will be at least as many cars 
now as in 1941 in all of the age groups. Since there are 
about one-third more cars now than in 1941, the proportion 
of younger age cars is lower, and the increased number is 
concentrated in the upper age groups. If account is taken 
of the gradual increase in the typical scrappage age from 
about 10 years in 1941 to about 13 at present, the number 
of cars exceeding the typical retirement age has risen from 
3.5 million in 1941 to 6 million in 1951. 

There are still 2 or 3 million more cars now in use which 
are past the estimated normal scrappage age than in 1941. 
Although the influence of the relatively more aged car pop- 
ulation is still of importance, our present knowledge of 
“normal” scrappage age can provide at best only a rough 
basis for estimating the amount of “‘ backlog’? demand re- 
maining from the wartime period in which cars were unavail- 
able. 


Current demand high 


Aside from the backlog influence, the demand factors for 
new passenger automobiles are high. Disposable income in 
real terms is at an all-time high, and it has been on a rising 
trend. In the past year, the price of automobiles has ad- 
vanced less than consumers’ prices generally so that its price 
relative to average prices, and to income as well, is less. For 
1950, the estimated current demand— i. e., excluding backlog 
influences—was estimated at about 5 million new passenger 
cars on the basis of past relationships between income, prices 
of cars, and new automobile sales.' Actual sale of new pas- 
senger cars reached 6.3 million, however, affected by backlog 
influences and by anticipatory buying in the latter half of the 
year. 

On the basis of current income and prices, the demand for 
new passenger cars appears to be about the same as calculated 
for 1950 on the basis of these same factors—i. e., about 5 
million. Such a calculation excludes consideration of backlog 
influences and anticipatory—or reaction previous antici- 
patory—buying. Both of these influences were very im- 
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portant in 1950, and the over-age cars still represent a 
potential market of substantial size. 

Information available on the buying intentions of con- 
sumers in the early months of this year is given in the Con- 
cumer Finance Survey of the Federal Reserve Board. In 
early 1951 the Federal Reserve Board survey found that 
fewer consumers were planning to buy new automobiles in 
1951 than a year earlier. In early 1950, this survey esti- 
mated planned purchases of 4.5 million new cars, but actual 
purchases for the vear were considerably higher. The buy- 
ing plans of consumers are subject to a number of uncertain- 
ties this year because of the requirements of the defense pro- 
gram, consumer credit regulation, and the effect on diversion 
of resources from civilian hard goods production, such as 
automobiles, to defense production. Also, because of price 
and tax uncertainties, consumers find it more difficult to 
estimate their disposable income. 

In the first 4 months of 1951 new passenger car sales were 
at a high rate, although April fell below March and for the 
first time in more than 2 years registrations were lower than in 
the corresponding month of the previous year (see chart 5). 


Chart 5.—New Passenger Car Registrations 
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ouree lata: R. L. Polk & Company. 


Perhaps the most important element affecting sales in the 
recent period has been the reaction from the forward buying 
in the late months of 1950 in anticipation of future shortages. 
An additional influence, as already pointed out, is the cumula- 
tive effect of credit controls imposed last fall. 

Meanwhile used car prices which have been high relative to 
new car prices throughout the postwar period of new car 
shortages, have drifted downward. This marks a reaction 
from the sharp advance last summer. On the basis of pre- 
liminary reports covering 18 cities, prices of one and two 
vear old cars in the lower price bracket, which normally 
strengthen during the spring selling season, showed a marked 
decline this year. A year ago there was a seasonal rise, fol- 
lowed by an upsurge after Korea. 
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Partially offsetting the lessened intensity of domestic 
demand has been the sharp pickup in sales of motor vehicles 
to foreign markets. In April, exports of passenger cars were 
more than three times as ln as in the same month a year 
ago while trucks nearly doubled. For the first 4 months of 
1950, shipments of passenger cars and trucks outside United 
States reached 172,000 units, or nearly 7 percent of total 
production which compares with less than 4 percent for 
the same period a year ago. In prewar years nearly 10 per- 
cent of the cars were exported. 

The number of cars in the hands of dealers has increased 
in recent months. Stocks still remain generally low in rela- 
tion to sales, but the moderate over-all rise that has occurred 
this year has meant that the consumer is again permitted 
limited selection from floor stocks. Progressive cuts in the 
use of steel are now limiting the production of new cars. The 
cuts imposed by the National Production Authority have 
been increased for the third quarter of this year. For April 
and May the use of steel was ordered cut 20 percent below 
the rate prevailing in the first half of 1950. In June, the 
reduction required in steel use was about 23 percent on the 
same base. 

Third quarter passenger car production set at 


1,200,000 


As a result of NPA Order M-68, issued on June 2d, a re- 
duction in the output of passeager cars is in prospect for the 
third quarter of this year. Caer the order, new limitations 
on the use of steel, copper, and aluminum are designed to 
limit output of cars to 1.2 million units. This would repre- 
sent a reduction of somewhat over one-third from the cor- 
responding quarter of 1950 when assemblies totaled 1.9 
million. 

The present order replaces the original directive by NPA 
which placed restrictions on the use of these metals in pas- 
senger car production to 65 percent of the base period for 
steel, 70 percent for copper and 65 percent for aluminum. 
The new order, it was indicated, will have about the same 
over-all effect as the previous one. 

On the basis of the existing order, and assuming no change 
in the allowable rate of production during the fourth quarter, 
manufacturers of passenger cars, as the table shows, wil: 
roll out about 5}; million units during the year, a total ex- 
ceeded only by last year’s record production. 


Percent 

1950 1961 change, 
(000 units) (000 units) 1950 to 1951 
Pitot quaetet: . . 255 as. cc cadk 1, 343 1, 600 +19 
Second quarter 1, 751 1, 450 —17 
First half 3, 094 3, 050 —| 
Second half 7" 3,572 2,400 — 33 
Passenger cars, total 6, 666 5, 450 —18 
Trucks and busses, total 1, 337 , 500 +12 
( eee 8, 003 6, 950 -13 


Truck production is running ahead of the 1950 volume by a 
good margin. Continuance of the second quarter rate in 
the last half of 1951 would result in about 1.5 million com- 
pletions for the year, or an aggregate output of cars and 
trucks of close to 7 million, a decline of a little over 1 mil- 
lion from 1950. M 





Agricultural Production and Income 


The 30 percent advance in prices received by farmers in 
the first 5 months of 1951 over last year has resulted in a 
large rise in cash farm income, and further advance in 
farm real estate values. This rise was in part a recovery 


from the cyclical decline following the high peak of 1948, 
but it reflects as well the world-wide increase in the demand 
for agricultural commodities which followed the outbreak of 
hostilities in Korea 
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Farm costs have also been rising, the advance over the 
past year being about half as great relatively as the rise in 
farm product prices. The slower rise in production ex- 
penses—which represent somewhat more than half the 
amount of gross farm income—has brought a larger relative 
gain in net farm income than in total income. Since January 
of 1951, however, farm product prices have levelled off 
whereas farm costs have increased further. 


Table 3.—Volume of Production for Sale and Home Consumption 
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Current prospects are for some rise in both food and non- 
food production in 1951. This generally favorable outlook 
for supplies has been a factor, together with the direct price 
control regulations, in restraining the advance in farm prices 
On the demand side, the easing in buying has been less 
noticeable for food products than for other important sectors 
of consumers’ goods markets. 


Early prospects favorable 


Early season prospects for crops are generally favorable, 
with the expectation that production will exceed that of 1950 
The winter wheat crop will be smaller than last year as a 
result of an unfavorable growing season, but weather condi- 
tions were good for the seeding of spring wheat. Except for 
tobacco, and peanuts, production controls are not in effect 
in 1951, and the Secretary of Agriculture has asked farmers 
to increase substantially their production of cotton, which is 
now in short supply, and of corn in order to provide for ex- 
panding livestock feed requirements. Crop prices generally 
favor expanding output. Where support prices are a factor, 
these are generally higher than in 1950. In May, the parity 
index was 11 percent higher than a year earlier. 

Output of livestock and livestock products is expected to be 
moderately higher in 1951 than in 1950. Milk production 
in the early months of 1951 was slightly lower than in the 
corresponding period a year ago. A larger portion was being 
consumed as fluid milk and cream, however, resulting in a 
substantial decline in manufactured dairy products, chiefly 
butter and cheese. Poultry production is estimated to be 
slightly Jarger in 1951 than in 1950, and egg supplies avail- 
able so far this year have been larger than a year earlier 
when price support operations diverted a considerable por- 
tion into dried eggs. Little change in egg production from 
a year earlier is anticipated in the “last half of this year, but 
supplies may be smaller due to the smaller quantities in 
storage and the increase in military takings. 


More meat in 1951 


A continued increase in the livestock population over the 
past 3 years provides the basis for some expansion in meat 
roduction. Civilian meat supplies for 1951 are estimated to 
a“ 147 pounds per capita, about 3 pounds more than in 1950 


as 


In the first 4 months of 1951 supplies were about the same 
in the corresponding period a year 
is expected in the remainder of the year. 
will be in pork production, reflecting an increase 


earlier, but an increase 
Most of the rise 


n the size 
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of both the 1950 fall and the 1951 spring pig crops as well 
as some rise in marketing weights. 

More beef is also expected in the latter half of 1951. The 
number of cattle on feed in the corn belt states on April 
was 4 percent larger than a year earlier. Becf cattle numbers 
have been increasing over the past 3 years and this indicates 
a larger slaughter in the second half of 1951. The 
are favorable for a further rise in numbers on farms. 
ing herds are now at an all-time high, and farmers are sending 
to slaughter a relatively small proportion of young calves and 
raising the remainder to greater maturity before marketing. 

The principal uncertainty with respect to rising livestock 
production is the continuing adequacy of the feed supply. 
The general feed picture is one of a large current supply which, 
however, has not quite kept pace with advancing livestock 
requirements, and an advance indication that farmers planned 
to reduce the acreage planted to feed grains this year. Since 
the « carryover of tot: al feed concentrates this fa 1 is estimated 
to be nearly 15 percent lower than a year earlier, a bumper 
feed crop in 1951 is essential to provide adequate feed supplies 


for the expanding y livestoe k populs ition. 


prospects 
Breed- 


Chart 6.—Livestock—Feed Price Ratios 
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The Department of Agriculture has asked farmers to 
increase the acreage planted to feed crops over the intended 
plantings reported in March of this year. In addition, a 
late, wet spring in the Midwest which curtailed oats seeding 
may lead to larger corn plantings—a shift which generally 
produces more feed per acre. The same net effect may 
result from the heavy abandonment of winter wheat acreage 
in the Southwest, which can be replanted to grain sorghum 
for which moisture conditions are now generally favorable. 


Feeding profitable 

Changes in the livestock population are affected by cost- 
price relationships for each type of livestock or product as 
relationships between the various 
important of these relations can be seen 
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The Business Population by 


Legal Form of Organization 


Ti [IS article presents the first comprehensive estimates of 
the legal form of organization of American business. The 
fourth of a series of articles! describing the characteristics 
of the business population and its turnover, the present study 
should provide a useful addition to the growing body of infor- 
mation regarding American enterprise. 

The present importance of corporations in the functioning 
of the economy and their major role in the vast growth of 
American business in the past century is well established. 
Corporations now contribute nearly three-fourths of the total 
national income originating within the private sector of the 
economy, excluding agriculture and professional services for 
comparability with the business population series. In terms 
of the number of businesses, however, this situation is re- 
versed; two out of every three are individually owned, almost 
one-fifth are partnerships, and only one-tenth of all firms are 
corporations. In regard to the number of firms in operation, 
the business population may be considered as dominated by 
small proprietorships since more than half of all firms have 
fewer than four employees and are individually owned. 

Chart 1 shows the striking difference between the major 
share of corporations in the total value of business activity or 
in national income and the comparatively moderate propor- 
tion which they constitute of the number of firms in opera- 
tion. Even in retail trade, where unincorporated businesses 
outnumber corporations more than 15 to 1, the corporate 
share of national income is more than 40 percent. 

The larger the size of the company, the iess important are 
proprietorships and the more important are corporations. 
Among firms with 20 or more employees, the largest em- 
ployee size class considered in the present study, less than 1 in 
5 firms are proprietorships. In this size class, more than half 
of the firms are incorporated, and partnerships are somewhat 
more numerous than proprietorships. It should be noted that, 
although more than half of all firms with 20 or more em- 
ployees are corporations, three-fourths of all corporations are 
firms of smaller size 


Two out of three new firms individually owned 


Nearly two out of every three of the 2.5 million new firms 
formed during the period 1945-50 were individually owned, 
one-fourth partnerships, and one-fifteenth were corporations. 
The distribution of new businesses by type of organization is 
seen to bear a close resemblance to the distribution of existing 
firms. Furthermore, although factors, such as changes in the 
industrial patterns of the business population itself and 
modification of tax laws applicable to businesses of different 
could be expected to affect the distribution of new 


types, 
tvpe of organization, there has been little 


businesses by 
change during this period. 


- ‘ ribution of the Postwar Business Population,”” SURVEY OF CURRENT 

B \I he tate Estimates of the Business Population,’’ Survey, December 
194 1 Estimate {the Business Population 1929-48,"’ Survey, June 1949. 

TE Miss CHURCHILL IS A MEMBER OF THE BUSINESS STRUCTURE 


DIVISION, OFFICE OF BUSINESS ECONOMICS, 


The proportion of proprietorships among new firms has 
remained fairly constant over these years though it was 
comparatively low in 1946. Since 1945 there has been a 
gradual increase of a few percentage points in the proportion 
of new firms organized as corporations which has been 
offset by a decrease in the proportion of new partnerships. 


Chart 1.—Relative Importance of Corporations in Terms 
of Income Originatiing and Number of Operating 
Businesses 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


The number of new businesses within each of the types of 
organization was highest in 1946, the year following the end 
of the war during which firm formation reached the record 
high of 620,000 new businesses. Although new firms entered 
the business population in about the same numbers during 
1950 and 1945, the number of new corporations is currently 
45 percent higher. 


Types of Organization Among Existing Firms 


Table 1 presents the number of firms in operation March 
31, 1947 by type of organization and by industry, and table 
2 shows percent distributions within types of organization 
and industry divisions. More than two-thirds of all the 
firms in operation are proprietorships, almost one-fifth are 
partnerships, 10 percent are corporations, and less than 2 

9 
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cent are controlled by other types of organizations. 
ncluded in the “other types’’ are estates, trusts, receiver- 
ships, and cooperatives organized under special state laws 
rather than as corporations. 

In terms of employment and volume of business, corpo- 
rations gre the most important form of organization in most 
major industry divisions of the business population. Since 
the corporate form as it exists today rests upon a body of 
legislation largely formulated during the last century, the 

owth of corporations in number and importance occurred 

uring that time. The corporate form of organization is well 
seated large concerns since it facilitates the concentration 
of large sums of capital by reducing the individual investor’s 
risk to the amount of his investment. Prior to the general 
availability to private business of the corporate form of 
organization there was probably a period during which the 


Table 1.—Number of Firms in Operation by Type of Organization 
and Industry, March 31, 1947 


Thousands 





Type ga 
Industry All types 
Individ- I Corp Other 
All industries_..........____.__-- 3, 839. 7 2, 667, 6 691, 2 411.7 69, 2 
Mining and quarrying _______- : 33, 4 17.6 7.1 7.8 .8 
Contract construction_. 280. 5 219. 4 43. 4 17.3 4 
Manufacturing __- 330, 6 149.7 77.9 97.2 5.8 
Food and kindred products 37.8 14 4 2 
Textiles and textile products 43.8 3. f 2 
Leather and leather products 6.9 2.4 7 LY 
Lumber and lumber products 84. 1 53.7 21.9 8 
Paper and allied products 4.3 1.1 2.4 
Printing and publishing 44.3 23.7 8.4 5 
Chemicals and allied products ! 12.2 2.7 1.8 7. ¢ 
Rubber products__ 1.4 5 
Stone, clay and glass products 13. 2 5.3 $ 
Metals and metal products 57.2 18, 3 12.8 24. f 
Other manufacturing ? 25. 4 13.9 1.7 
tation, communication and 
other public utilities 178.9 137.5 13.5 22.1 5.9 
Wholesale trade________- 194, 4 86, 7 49. 6 54.3 3.8 
Retail trade ____....______. 1, 656. 6 1, 201. 4 339. 2 100. 4 15.6 
General merchandise _- 76. 5 52. f 5 7.2 
Food and liquor___- 424.2 at 83 0.4 
Automotive ‘ 71.9 4.3 19. { f 
Apparel and accessories 92. 4 53.9 21.7 1.5 
Eating and drinking places 317.4 223. 4 78 3. 
Filling stations_____- 226. 5 182. 5 41.8 
Other retail trade ___ B87. 8 266. 4 79. ( f 
Finance, insurance and real estate 343. 7 186, 6 419, 0 76, 4 31.7 
Service industries_- 821.5 668. 7 111.4 36, 2 5.2 
Hotels and other lodging places 78.0 61. ¢ } 4.9 
Personal services 416.9 54. 5 51.8 } 
Business services 75.8 56. 3 0.2 8.2 
Automobile repair 92. 2 71.3 17.2 2 
Miscellaneous repair _ - _. 98. 9 86. ¢ 0.2 . 
Motion pictures_._-.-.--- 12.7 5.2 2. ¢ $ 
47.0 33. 2 8. 6 1.6 


Other amusements _ _- 











! Includes products of petroleum and coal 
? Includes tobacco and miscellaneous manufactures 
ling 


NotE.— Detail will not necessarily add to totals because of rounding 
Source: U. 8. Department of Commerce, Office of Business Economics 
larger firms tended to be partnerships which secured capital 
by pooling the resources of individuals. 
After an extremely rapid growth in the number of corpo- 
rations in a relatively brief formative period, the rate of in- 
crease tapered off and since the early 1900’s has been only 
moderately higher than the rate for the rest of the business 
population. While during this period the growth of the 
economy and the development of the capital markets may 
have served as a stimulus to a more rapid growth in the cor- 
porate sector of business, the increasing importance of cor- 
poration taxes—particularly since World War I—operated 
as a very significant deterrent to incorporation, especially for 
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small and medium-size firms though probably not for the 
smaller number of giant concerns for which capital could not 
be raised in any other manner. 

A comparison of the number of corporate tax returns with 
estimates of the total business population 1909-47? indicates 
that the proportion of corporations has increased only a few 
percentage points over this entire period. ‘These data also 
indicate that corporations are relatively most numerous dur- 
ing periods of depression and proportionately lowest under 
favorable business conditions, reflecting the greater cyclical 
stability of the larger firms. 

The present study presents the number of firms in operation 
by type of organization as of a single date, March 31, 1947. 
However, it is probable that the proportions of individually 
owned businesses, partnerships, corporations and other types 
of organization are not much different at present. The busi- 
ness population has reraained relatively stable in regard to 
factors such as size, industry, and geographical region over 
this period, and there is no reason to expect greater variation 
in the distribution by type of business organization. 

Data on firms with at least one employee, prepared on a 
sample basis by the Bureau of Old-Age and Survivors In- 


Table 2.—Percent Distribution of Firms in Operation March 31, 
1947, Within Industry Divisions and Types of Organization 


Within industry divisi V 
Industry y 5 = 
x a Pe ‘ 
Ps > = : . 
= = rm 2 5 < a @ : 
All industries 100.0 100.0 100.0 100.0 100.0 100.0 69.5 18.0 10,7 1.8 
Mining and quarry- 
ing 4 7 l ; Ps 5 e t ~ é 
Contract construc- 
tion 7.3 8.2 f ‘4.2 ‘ 
Manufacturing s.¢ LF) 11.3 a ¢ s 4 ‘ y ‘ 1.8 
lransportation, com- 
munication, and 
other public utili- 
ties 1.7 l 19 i » ‘ 
Wholesale trade 5 2 7.2) 13.2 4 2 27.9 20 
Retail trade 43.1 45.0 1 1 44 y #4 < - 6.1 J 
Finance, insurance, 
ind real estate 4.9 7.1 18 5.8 i 22 
Service industries 21.4 2 f 5.5 si. 4 14 t 
Source: U. 8. Department of Commerce, O Bu 


surance, show virtually the same distributions by type of 
organization in the first quarters of 1947 and 1948. The 
relatively constant percentages by type of organization among 
business births also suggests stability among existing firms 
in this respect. 

Unincorporated firms comprise a substantial majority of 
the total number of firms in operation within nearly every 
industry for which separate data are available. The two 
exceptions are both in the manufacturing division where 
more than half of the paper and allied products firms and 
three-fifths of the firms in chemicals and allied products are 
incorporated. It should be noted that even in industries 
such as these where a large share of total output is concen- 
trated in relatively few firms, the proportions of unincor- 
porated firms are far from negligible. As would be expected, 
among the major industry divisions the corporate percent- 
ages are highest for manufacturing and lowest for services 
and retail trade. 

The corporate percentage for the transportation, commu- 
nication and other public utilities division is only slightly 
higher than average; although virtually all railroads and 
other public utility firms are incorporated, firms engaged in 


ind Brad 
mer of firms 


2 For years prior to 1929, the ‘Reference Book"’ data pul 
treet, Inc. were linked to the Office of Business Economic 
in operation, 
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such activities as trucking and services allied to transpor- 
tation are more numerous and predominantly unincorpo- 
rated. 

Within the noncorporate sector of the business population, 
proprietorships comprise the bulk of all firms in operation. 
Partnerships are outnumbered by proprietorships within 
each industry for which statistics are separately available. 
(See table 1.) The ratio of partnerships to proprietorships 
is highest within the manufacturing division, particularly 
in the textiles and textile products and the stone, clay, and 
glass products industries. 


Chart 2.—Distribution of Firms in Operation and of New 
Business, by Type of Organization Within Employee 
Size Classes ' 
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A stnal! percentage of ‘‘other’’ types of organizations are not shown in the chart. 


S. Department of Commerce, Office of Business Economics. 


Source of ita: I 


The industry distribution of firms within the different 
types of organization is shown in table 2. Although from 
the point of view of number of firms the retail trade division 
is dominated by unincorporated enterprises, it is of interest 
that there are more corporations in retail trade than in any 
other industry division; almost 25 percent of all corporations 
are primarily engaged in retail trade. The proportion of 
corporations is less than the general average in three industry 
divisions: contract construction, retail trade, and the service 
industries. The trade and service industries claim eight 
out of every eleven unincorporated firms. 


Comparison with Census of Manufactures 


The 1947 Census of Manufactures contains information 
on establishments by legal form of organization. Within 
each manufacturing industry the proportion of establish- 
ments controlled by corporations as shown by the census 
exceeds the corporate percentage determined from the esti- 
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mates of business firms presented here. However, there is 
fairly close agreement between the arrangement of the 
manufacturing industries from high to low corporate per- 
centages as determined from the two sets of data. 

The explanation of the above results lies in the differences 
in definitions and scope between the two sets of data. The 
Bureau of the Census counts each manufacturing establish- 
ment separately. The Office of Business Economics, on the 
other hand, counts each firm once even though it may con- 
trol more than one plant or establishment; furthermore, in 


Table 3.—Number of Firms in Operation by Type of Organization, 
Selected Industry Divisions and Size of Firm, March 31, 1947 




















(Thousands) 
Type of organization 
Industry division and size class Alltypes|; eal 
| Indivi- | Partner-| Corpo- Other 
dual ship rate 
| 
nema - —_ : —— 
All industries 3,839.7 | 2,667.6 691.2) 411.7 69,2 
0-3 employees _| 2,856.3 2,235.3 75.7 | 109. 2 36. 1 
4-7 employees 490.8 277.1 110.6 91.1 11.9 
8-19 employees 301.1 119.9 66.4 103. 2 11.6 
20 or more employees 191.6 35.3 38.6 | 108. 1 9.6 
j | | 
Manufacturing 330, 6 149.7 | 77.9 | 97,2 5.8 
0-3 employees | 147.9 98. 8 | 37.6 10.9 .6 
4-7 employees 51.3 20.7 | 15.4 14.5 ms 
8-19 employees > | 57.3 20.9 | 10.8 23.9 17 
20 or more employees _. 74.1 | 9.2 | 14.2 47.9 28 
Ratail trade | 1, 656, 6 1, 201, 4 | 339, 2 100, 4 15. 6 
0-3 employees. 1,289. 9 1,013.0 | 247.7 | 21.8 7.4 
4-7 employees... 221.4 133. 2 55.0 | 30.3 2.9 
8-19 employees hie | 107.2 45.3 27.0 | 31.0 4.0 
20 or more employees_.__- | 38. 2 9.9 | 9.6 17.3 L4 
Service industries... 821.5) 668.7, ML4| 362 5.2 
0-3 employees_________- 684. 5 594.3 | 78.0 9.5 2.7 
4-7 employees aan 74.8 | 48.4 | 16.5 8.8 11 
8-19 employees 40.1 19.3 10.7 9.1 11 
20 or more employees ; 22.1 | 6.6 6.3 8.9 .3 











Nore.— Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


OBE statistics, a firm engaging in manufacturing would not 
be included in this division unless manufacturing were the 
major activity of the firm as a whole. In 1947, manufac- 
turing establishments were not covered by the census unless 
there was at least one paid employee; no cut-off point based 
on size of firm is employed in business population statistics. 
Each of these differences in scope and } ition would tend 
to raise the corporate percentage as determined from census 
information on establishments over the percent corporate 
determined from OBE firms. 


Size and legal form of business organization 


The left-hand portion of chart 2 reveals the effect of firm 
size as measured by number of employees upon distributions 
of firms by type of organization. Although individually 
owned businesses comprise nearly four-fifths of all firms with 
fewer than four patent the proprietorship percentage 
falls off rapidly and less than one-fifth of all firms with 
twenty or more employees are individually owned. 

As the size of firm increases, proprietorships and corpora- 
tions change places, making the picture for firms with 0-3 
employees the reverse of that found for firms employing 20 
or more. The proportion of partnerships, although some- 
what higher in the middle size classes, is relatively constant 
at about 20 percent. The similarity between the pattern of 
the smaliest size class and that of all size classes combined 
indicates the extent to which the total number of firms in 
the business population is dominated by small firms. Even 
for firm. in the class of 4-7 employees, the pattern is con- 
siderably modified, and roughly equal proportions of pro- 
prietorships and corporations are found within the 8-19 
employees size class. 

Table 3 shows the number of firms in operation March 31 
1947 by kind of business organization and by size for selected 
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Chart 3.—Percent Distribution of Firms in Operation March 31, 1947, by Type of Organization Within Total 
Receipts Size Classes 
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Source of data: U. 8. Department of Commerce, Office of Business Economics 

industry divisions as well as for the business population as a 
whole. Even in the service and retail trade divisions, where 
only a small proportion of firms are incorporated, corpora- 
tions comprise between 40 and 45 percent of the firms with 
20 or more employees. It should be noted that although the 
total number of firms in operation decreases sharply as size 
of firm increases, roughly equal numbers of corporations ap- 
pear in each of the size classes shown. Although corpora- 
tions comprise the bulk of large firms, three-fourths of all 
corporations have fewer than 20 employees. 

t is of interest to note industry differences in the dis- 
tribution of firms by type of organization which are appar- 
ently independent of size. On an over-all basis, industry 
differences in the distribution of firms by type of organiza- 
tion could be expected to follow from the industry differences 
in size composition. In manufacturing, for example, where 
firms tend to be larger than average, a higher than average 
proportion of corporations would be expected. However, in 
manufacturing the proportion of proprietorships is lower, 
and of corporations higher than average not only for the 
division as a whole but also within each of the size classes 
In retail trade and the service industries this situation is 
reversed. 

In part this phenomenon may be explained by industry 
variations in the average number of employees per firm 
within employee size classes. A more important reason for 
these industry differences in the distribution of firms by 
type of organization holding size constant probably lies in 
the use in business population statistics of employment as a 
measure of size. The amount of capital required is an im- 

rtant factor apart from employment in determining the 
egal form of organization of a projected business enterprise. 

In industries such as manufacturing where the investment 
per employee tends to be higher than average, a higher than 
average proportion of corporations would be expected within 
employee size classes. If size of firm were measured in terms 


of total assets, on the other hand, it is likely that the industry 
differences by size classes in the distribution of firms among 
the types of organization would be lessened. 


However, 


variation in the degree of risk associated with starting new 
businesses would give rise to some industry differences in the 
proportions of corporations within size classes. 


Size as measured by total receipts 


No breakdown by type of organization is directly available 
within employee size classes for firms with 20 or more 
employees. Since more detail for the larger firms could 
thereby be provided, distributions were also prepared with 
size measured by total receipts. These size distributions 
exclude the “other’’ category, and were estimated separately 
for proprietorships, partnerships and corporations in opera- 
tion March 31, 1947, from unpublished Bureau of Internal 
Revenue data.’ Although these estimates are subject to 
qualification, they are probably adequate for the purpose 
served in chart 3 which shows the percentage of firms within 
these types of organization by size of firm as measured by 
total receipts. , 

A rough indication of the relationship between the size 
distributions by total receipts and by number of employees 
is provided by the tabulation below which shows the total 
receipts which are approximately equivalent to different 
employment levels: 





Paid employees ipprorimate total receipts per firm, $ 
per firm Individual > Cor porate 
i 35 95 25 
8 75 120 90 
20 190 280 265 
50 660 745 705 
100 1, 200 
500 5. 000 
1, 000 10. 000 


The alignment of firms according to size as measured by 
employment cannot be expected to precisely agree with an 
alignment based on some other measure of size. However, 


} For proprietorships and partnerships the number of firt n operation March 31, 1947 
were distributed by total receipts according to BIR distributions of firms in operation at 
any time during the year. In the case of corporations, it first Was necessary to estimate the 
distribution of firms by total receipts from the BIR distributions of firms by total assets 
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the two distributions could be expected to follow each other 
in a general way, especially if employment were closely 
related to the second factor used to measure size. Although 
a firm which is “large’’ with respect to total receipts is not 
necessarily “‘large’’ with respect to employment, these two 
attributes are probably closely related, at least within in- 
dustries and types of organization. 

The industry differences were ignored in deriving the above 
equivalents; however, the relationship between total receipts 
and employment was assumed to be valid only within types 
of organization for small firms, since proprietors may con- 
tribute all or a substantial proportion of a small firm’s total 
labor in-put. On the other hand, this relationship was 
extended to all types of organization combined among large 
firms since the labor contribution of any proprietor is neces- 
sarily proportionately small. 

According to the above tabulation, firms with more than 
500 employees are roughly equivalent to firms with total 
receipts exceeding $5 million; more than nine-tenths of these 
firms are incorporated, 7 percent are partnerships and only 
1 percent are individually owned. As before, the partner- 
ship percentage is the least affected by differences in size, 
and in general the patterns revealed by chart 3 agree with 
those obtained when size of firm was measured by employ- 
ment. However, the increase in the proportion of corpora- 
tions associated with: increases in size of firm is more gradual 
than might be expected. 


New Businesses by Legal Form 


Business births by type of organization from 1945 through 
the third quarter of 1950 are shown in table 4. The series 
on new businesses pertains exclusively to firms which are 
newly established, since acquisitions of existing firms as well 
as shifts in type of organization are regarded as business 
transfers. Over this entire period, 2.5 million new businesses 
were established, of which about two-thirds were proprietor- 
ships and one-fourth were partnerships; corporations repre- 
sented 8 percent and other types of organization one-half 
of one percent of the total. 


Table 4.—Number of New Businesses by Type of Organization 
1945-50 
(Thousands) 
Type of organization 
Year All types 2a 
: Partner- . = . 
Individual ship Corporate Other 
1945 429.8 285.9 113.2 28. 4 2.3 
1946 619.8 389. 6 181.2 46.6 2.5 
1947 476.4 306. 6 127.8 39.6 2.3 
1948 404.6 266.4 99.2 36.6 24 
1¥44 358. 6 240.8 &2.6 33.2 2.0 
195). Jan.-Sept 316.8 213.3 73.6 23.5 1.4 
NOTE Detail will not necessarily add to totals because of rounding. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 

New businesses were at the highest over-all level during 
1946, the year for which proprietorships accounted for the 
lowest proportion of the total; after 1946 the proprietorship 
percentage gradually increased and in 1950 was slightly 
higher than in 1945. Firms organized as corporations are 
currently a few percentage points higher, and partnerships 
a few points lower, than in 1945, a change which appears to 
have occurred gradually. 

Each of the types of organization has followed the move- 
ments of the total birth series since 1945. Within each type, 
the number of new businesses has declined each year since 
the 1946 peak, and the distribution of new firms by type of 
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organization has varied only moderately since 1945 as chart 
4 reveals. However, new corporations have held up better 
than new businesses of other types, and new partnerships 
have fallen off more than average. 


Chart 4.—Percentage Distribution of New Businesses, by 
Type of Organization 


Percent 
100 
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| Percentages are based upon new businesses for January through September 1950. 

Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Over the period for which information is available, the 
distribution of new businesses by type of organization has 
remained fairly stable in spite of factors which could be 
expected to bring about changes. This period encompasses 
the rapid growth during which the business population 
regained the losses suffered during World War II, as well as 
more recent years during which the number of firms in 
operation has varied only moderately. 

Changes have also occurred in the tax structure during 
this period, particularly the termination of the wartime excess 
profits tax in 1946. Since the excess profits tax applied only 
to corporations, there was some shifting away from the 
corporate form of organization under its operation, as well 
as reshifting back to the corporate form upon termination of 
this tax. However, even corporate new businesses are 
characterized by a high proportion of small firms and the 
excess profits tax did not Lee to the first $25,000 of taxable 
As already noted, changes from one type of organ- 
ization to another are considered transfers and have no 
effect upon the business births series, though they are 
reflected in the distribution of existing firms previously 
presented. 


income. 


Comparison with external data 


Relative movements in the series on new corporations 
presented in table 4 are in substantial agreement with those 
shown by the incorporations series compiled by Dun and 
Bradstreet and regularly published in the statistical appendix 
to the Survey. However, the level of the Dun and Brad- 
street series is much higher; for the years 1946-49, there 
were 2.7 times as many incorporations as new corporations. 
The most important reason for the difference in level between 
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these two series is that incorporations brought about by 
shifts of existing unincorporated firms to the corporate form, 
or reorganization of existing corporations are considered 
transfers by OBE and excluded from the business births 
series. A less important reason for the difference in level 
is the exclusion from the business population universe of 
agricultural and professional enterprises. 

An additional factor contributes to the difference in level 
between the incorporations and new corporations series, the 
effect of which may be substantial but which has not been 
precisely measured. Corporations are sometimes formed 
which would not be considered “firms’’ under business popu- 
lation definitions. These “paper” corporations show no 
employment, and have no recognizable place of business 
regularly devoted to the business activities involved. In 
some cases the promotion of projected corporations was not 
completed and the charter never exercised. In other cases, 
such corporations are individually owned and the entire 
income is in the form of rents from small apartment houses 
or other real estate. A corporation may also be set up to 
conduct a single transaction which is accomplished in a short 
period of time without benefit of paid employees. 

In Bureau of Internal Revenue statistics such corporations 
would tend to be classified by industry in the finance, insur- 
ance and real estate division; 150,000 tax returns were 
submitted to the BIR by corporations classified in this 
industry division in 1947. The difference between this 
figure and the OBE estimate of 76,000 corporations in the 
finance division as of March 31, 1947 gives a rough indica- 
tion of the importance of this factor. 


New businesses by industry and size 


Information on new businesses by type of organization, 
industry division and size is available only for the third 
quarter of 1950. These data are presented in table 5 with 
the size distribution shown for all industries and for selected 
industry divisions. A previous article on the business popu- 
lation showed that the percentage distribution of firms by 
size underwent little change between 1947 and 1948 par- 
ticularly when firms with 20 or more employees are combined 
into a single size class; there is little reason to expect the 
current size distribution to differ markedly from that 
found for 1947. Since, as has been noted, there is also 
reason to believe the proportions of firms by type of organi- 
zation are stable, it is probably permissible to compare 1950 
new businesses with 1947 firms in operation. Chart 2, 
which facilitates the comparison, demonstrates striking 
similarities between new businesses and existing firms in 
regard to the patterns of firms by type of organization 
within size classes. 


Rate of new firm formation 


Type of organization information for both firms in opera- 
tion and new businesses is available only for the year 1947. 
Shown below by type of organization are the number of new 
businesses during 1947 per 1,000 firms in operation March 31. 
It should be noted that the relationship among gross entry 
rates presented below is substantially changed when size and 
industry are held constant, as will be discussed later. 


Type of organization Gross entry rate 


All types__-__-_- 124 
Individual__ 115 
Partnership 185 
Corporate__ -_- 96 
Other....... 34 


The entry rate for partnerships far exceeds that found for 
firms of any other type. The entry rate of proprietorships is 
somewhat higher than that of corporations and substantially 
higher than that of other types of organizations. Though pre- 





cisely comparable data are not available for other years there 
is evidence that these patterns in birth rates have character- 
ized the postwar period. 


Table 5.—Number of New Businesses by Type of Organization, 
Industry Division, and Size of Firm for Selected Industry Divi- 
sions, July-September, 1950 


[Thousands] 


l'ype of organization 


Industry division and size class All . iis 
types Individ- | Partner Corpo- 
| —_" a Ne I Other 
ual ship rate 
All industries 95.2 64, 3 21.8 8,7 5 
0-3 employees 81.3 58 Is. 4 1.2 i 
4-7 employees | 4 2 2. 4 
8-19 employees 3.5 ll } 1. § 
20 or more employees 1.3 2 7 
Mining and quarrying 11 5 5 2 
Contract construction 14,8 10, 9 2.9 1,0 of 
Manufacturing 10, 4 5.8 2.8 1,8 
0-3 employees 7.3 2 7 (i 
4-7 employees 1.8 i 6 
8-19 employees 9 4 (i 
20 or more employees 4 l 2 (; 
Transportation, communication, and 
other public utilities 5.9 4,8 s 3 
Wholesale trade 4,3 2,1 11 1.1 
Retail trade 35. 3 24, 0 a2 2.2 | 
0-3 employees 31.9 22. ¢ 8.2 1.0 l 
4-7 employees 2.4 1.1 7 6 
8-19 employeesy 5 2 2 4 
20 or more employees 2 l 
Finance, insurance and real estate 5.5 3.2 1,0 1.1 «8 
Service industries 17.8 13, 0 3, € 1,1 1 
0-3 employees 15.58 2 l 
4-7 employees 1.2 ; 
8-19 employees 6 2 3 
20 or more employees 2 1 ) 
! Less than 50 
Note.— Detail wili not necessarily add to totals because of rounding 


Source: U. 8. Department of Commerce, Office of Business Econon 


As previous articles on the business population have 
pointed out, highly variable entry rates have also been found 
between industries, between size classes and even between 
geographical regions. The industrial and size compositions of 
firms of different types of organization have been shown to 
differ and, hence, the gross birth rates shown above may 
illustrate little more than various weightings of the same 
basic entry rates rather than any inherent differences be- 
tween firms of different types of organization independent of 
these and possibly other factors. 


Entry rates holding size and industry constant 


Examination of entry rates by the three-way classifica- 
tion of size, industry and type of organization could be 
expected to indicate the separate effects of differences in 
each of these factors upon entry rates. Unfortunately, 
present data are not completely adequate for this approach 
to the problem. No information on new businesses by type 
of organization, industry and size is available until the 
third quarter of 1950; the only comparable data for operating 
businesses pertain to March 31, 1947—a difference in time 
of more than 3 years. Furthermore, in the case of firms 
in operation, some of the more sparsely populated cells of 
the three-way classification are subject to large sampling 
errors; within each size-by-industry classification the distri- 
bution of firms by type of organization depends upon a 
sample of employers too small to yield precise estimates 
within each cell. 

Nevertheless, a study based upon present data does reveal 
significant variation in entry rates by industry and by size. 
The effect of type of organization upon entry rates was less 

(Continued on p. 24) 
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By Walther Lederer ke 


Balance of International Payments— 


First Quarter of 1951 


Tue values of both exports and imports of goods and 
services rose from the last quarter of 1950 to the first quarter 
of 1951. The rise in imports was somewhat greater, reducing 
the export surplus from an annual rate of about $2.5 billion to 
about $2.3 billion. This decline was offset by smaller grants 
to foreign countries under the various Government aid pro- 
grams, which, however, still exceeded the export surplus by 
about $1.8 billion. 

Foreign gold and dollar holdings including those of the 
International Institutions increased at an annual rate of $3.1 
billion, as compared with an annual rate of $3.8 billion during 
the last quarter of 1950. The smaller rate of increase this 
quarter was largely accounted for by the virtual disappear- 
ance of speculative outward movements of United States 
capital. Gold sales increased, however, over those in the 
preceding quarter, but foreign dollar balances in this country 
declined. The continued accumulation of gold and dollar 
balances by foreign countries indicates, of course, a further 
significant strengthening of their financial position resulting 
from their ability to sell in this country more than ever 
before and at very favorable terms of trade. 

Although the over-all changes in the United States balance 
of payments from the previous quarter were relatively small, 
there were differences in the basic conditions which influ- 
enced the developments in the different accounts. As will 
be pointed out in greater detail below, the rise in merchandise 
imports will probably be the last phase of a movement which 
started approximately 18 months earlier. The rise in mer- 
chandise exports (other than military end items), however, 
started later and can be expected to continue until increasing 
supply stringencies in this country stop it, perhaps before 
the ead of the current calendar year. The ides in Govern- 
ment aid disbursements, again other than military aid, 
appears to be part of a trend which can be expected to 
extend at least through the coming fiscal year. 

The decline in the balance of payments deficit of the 
United States on goods and services, unilateral transfers and 
the movements of United States capital, which is reflected 
in the smaller acquisitions by foreign countries of gold and 
dollars, will, therefore, continue until the expansion of 
production for defense and supporting purposes reduces the 
supplies of civilian goods available for export. From a 
somewhat longer point of view, this improvement of the 
United States balance of payments position may be viewed, 
therefore, a part of a temporary cycle preceding the ultimate 
effects of the rearmament program as envisaged at this time. 


Imports approach maximum rate 


Imports of goods and services rose to an annual rate of 
$15.5 billion mostly as a result of the higher value of mer- 
chandise imports. Recorded merchandise imports were at 
a rate of $12.1 billion, and various adjustments, including 
military purchases abroad, added another $700 million (at 
an annual rate). 


NOT! MR. LEDERER IS ASSISTANT CHIEF OF THE BALANCE OF 
PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS, 


As in the previous quarter about one-fourth of the rise in 
the value of inamets was due to a higher volume, about 
three-fourths to higher unit values. 

The unit value rise from the preceding quarter was greatest 
in the case of crude materials (18.5 percent), but the rate of 
rise remained the same as that from the third to the fourth 

uarter. Unit values of foodstuffs, which rose most sharply 
during the early part of 1950, were comparatively stable 
from the fourth quarter to the first. Manufactured goods, 
however, appeared to be in an earlier phase of the rise. The 
rise of their unit values gradually speeded up from about 3 
percent from the third to the fourth quarter of 1950, to 
about 6 percent during the next 3-month period. The lag 
in the rise of prices of manufactured goods behind those of 
raw materials has followed the normal pattern of such move- 
ments during periods of rising prices. 

However, since prices of manufactured goods generally not 
only rise later, but also to a lesser extent, pet since such 
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1 Selected commodities include coffee, cocoa, sugar, copra, rubber, tin, copper, lead, zinc, 
aluminum, wool, rem woodpulp, newsprint and petroleum. These commodities comprise 
about 50 percent of totalimports for consumption. The indexes for spot prices and unit values 
of these commodities were computes by the Fisher formula, i. e., using as weights for each 
month the geometric mean of the import values for the same months and for the monthly 
average during the preeeding calendar year. Thus, the construction of the indexes for the 
selected commodities is comparable with the index of unit value for all imports. 





Sources of data: U. 8. Department of Commerce, Offices of Busi E ics and Inter- 
national Trade; basic data for spot prices of selected commodities, U. 8. Department of Labor, 
Bureau of Labor Statistics. 
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goods comprise a far smaller part of our imports, the move- 
ment in the unit values of crude materials is more significant 
for the average unit values and, consequently, the value of 
total imports. 

From now on, unless new political disturbances inter- 
fere, unit values for total imports can be expected to level 
off. This is indicated by the chart. An index of spot prices 
for commodities comprising about half of our imports is 
compared there with an index of unit values for the same 
commodities. In both indexes the weights represent the 
importance of the value of each of the selected commodities 
in total imports. Although the spot prices do not always 
represent the grade of commodities actually imported be- 
cause of a tendency to substitute lower grades when prices 
are rising, the chart indicates the general lag of the move- 
ment of unit values behind those of spot prices. 

This lag is mainly the result of the time difference be- 
tween the actual purchases and the arrival of the goods in 
this country. As spot prices ceased their rise in January, 
unit values of the selected commodities can be expected to 
stabilize or even decline slightly several months later. 
Unit values of other commoditities which are generally less 
sensitive than those for which daily quotations on organized 
markets are available should rise over a somewhat longer 
period. 

With comparatively stable unit values, total imports 
should also cease rising, as the volume of imports during 
the first quarter approached the maximum available under 
present supply conditions and in some instances even ex- 
ceeded the rate which can be expected for the entire year. 
For some commodities there also appears to have developed 
a decline in demand as the tendency to increase inventories 
both by private business and consumers, which was greatly 
stimulated immediately after the communist invasion of 
South Korea, apparently subsided. 

While merchandise imports thus seem to approach the 
maximum that can be expected under present conditions, 
military purchases abroad both of goods and services can 
be expected to rise further, as additional troops are moved 
to Europe under the North Atlantic Treaty and additional 
supplies and installations for these troops are needed. 

Other service expenditures were approximately the same 
as during the first quarter of the preceding year. However, 
both shipping and tourist expenditures were at their seasonal 
low and will increase during the following months. 

For the present year, therefore, imports of goods and 
services can be expected to be somewhat higher than the 
$15.5 billion rate during the first quarter. 


Export rise continues 


The rise in exports of goods and services from the last 

uarter of 1950 was only half as great as the rise from the 
third to the fourth quarter 1950. Yet this decline in the 
rate of increase should not necessarily be interpreted as an 
indication of an early stabilization of exports. 

Merchandise exports, which rose about as much as exports 
of total goods and services, returned approximately to the 
rate existing during the first half of 1949, before the last 
major wave of foreign restrictions against dollar imports 
became effective. 

In contrast to imports, where only 25 percent of the rise 
was attributable to vdélume, about 50 percent of the rise 
from the last quarter of 1950 to the first of 1951 was due to 
higher volume of goods exported, and 50 percent to higher 
unit values. During the preceding 3-month period unit 
values accounted for only one-third of the rise. 

Three major factors may be distinguished as being re- 
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sponsible for the changes in exports. First, exports under 
the Mutual Defense Assistance Program, which were a 
major factor in the export rise from the third to the fourth 
quarter, were only a very minor factor at this time. Total 
transfers (including services) rose only by $17 million as 
against $165 million during the preceding quarter. (See 
table 4.) (The data published by the Bureau of the Census 
show a rise of about $60 million, but these statistics gener- 
ally lag about 1 month as compared to the official accounts 
for the program.) However, the first quarter annual rate of 
shipments of about $1.3 billion is far below the rate per- 
mitted under present and proposed appropriations and 
should, therefore, be expected to rise materially in the near 
future. 

The second factor consists of the changing needs for goods 
of such basic importance as grains and coal. Increased ship- 
ments of grains, mainly to Western Europe, Yugoslavia, and 
Japan, accounted for about $100 million, or one third, of the 
rise in merchandise exports and for a substantial portion of 
the rise in shipping receipts. Shipments to India rose from 
93,000 tons in the previous quarter to 157,000 tons and are 
scheduled to rise under the impetus of the aid program re- 
cently enacted by the Congress to about 500,000 tons during 
the second quarter of this year. The higher shipments to 
Europe are partly seasonal and partly a substitution of sup- 
plies formerly obtained from Eastern Europe. 

The value of coal exports did not change from the pre- 
ceding quarter. Seasonally smaller shipments to Canada 
were offset, however, by largershipments to Europe, which were 
necessitated by increased industrial activity. Coal exports, 
which represent a considerable drain on European dollar 
resources, not only for the supplies but also for freight, had 
partically stopped for almost 143 years. It is now estimated 
that for the current vear coal exports to Kurope may have to 
continue at least at the first-quarter rate of about 14 million 
tons a year or even higher, if imports from Eastern Europe are 
reduced or the flow of oil from the Middle East is curtailed. 

The third major factor is the increased demand by foreign 
countries resulting mainly from higher incomes and more 
ample supplies of dollar exchange. 

About two-thirds, or $200 million, of the rise in exports 
consisted of manufactured goods, mostly textiles, iron and 
steel mill products, automobiles, tractors, and agricultural 
machinery. It may be noted that exports of industrial 
machinery increased considerably less and remained below 
the average rate of 1949. Exports of metal working machin- 
ery, which for obvious reasons is in short supply here, were 
actually smaller than during the preceding quarter. 

Foreign demand for American products had started to rise 
during the early part of 1950, largely because of the improved 
dollar position of some foreign countries. Partly as a result 
of the greatly increased rate at which foreign reserves rose, 
and partly because of the fear of shortages and price rises, 
foreign import restrictions were considerably relaxed during 
the second half of 1950 and early 1951 and in some cases im- 
ports from the United States directly encouraged. The rise 
in foreign demand was thus basically of the same—partly 
anticipatory—nature as the rise in domestic demand in 
reaction to the mounting political tension, and applied more 
or less to the same kind of commodities. However, as the 
foreign demand became effective at a somewhat later date 
than the domestic demand, it had to wait until the easing in 
domestic sales made room for increased shipments abroad. 

The rise in exports may be expected to continue for some 
time as the falling off of domestic demand for many consumer 
goods during recent months has made more goods available 
to supply the larger foreign demand. 
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For the longer run, however, the export prospects are less 
favorable. ‘To a large extent the recent rises in exports took 
place in commodities of which the output is expected to be 
curtailed as the production of armaments gets into fuller 
swing. Many of these commodities exported in increased 
quantities in the early part of this year cannot be considered 
essential and exports are likely to fall off when supplies 
drep below these current domestic demands. It is likely, 
however, that by that time the present buying wave for these 
commodities in many foreign countries will have subsided 
again, just as it did here in the early part of this year. 

Domestic prices appear to have been stabilized in recent 
months (see chart 2) and as price controls become more ef- 
fective, any increase in export unit values—largely because 
of substitution of higher quality goods for relatively scarcer 
goods in lower quality brackets—will not materially affect 
the development of export values which may result from 
changes in export volume. 

“Exports” of services rise also 

“Exports” of various services also showed an upward tend- 
ency. Receipts on transportation increased because of the 
larger volume of coal and grain shipped abroad and because 
of a rise in outbound rates of 10 to 15 percent. The rise 
in rates reflected the growing scarcity of shipping space, 
which may also be attributed to the armed conflict in Korea 
and the rising movement of military supplies to overseas 
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Income on investment was smaller than the revised 
estimate for the fourth quarter. The latter figure, however, 
is approximately $50 million higher than the actual earnings 
during this period because one major foreign subsidiary 
distributed dividends from surpluses earned over a period 
of several years. The income for the first quarter was about 
25 percent higher than a year ago, due largely to the increased 
production and higher prices of raw materials, and represents 


946782°—51——2 


SURVEY OF CURRENT BUSINESS 17 


an offset (although of less than 7 percent) to the rise in 
imports. 


Divergent changes in balances on goods and 
services 


Although the over-all surplus on goods and services did not 
change significantly from the preceding quarter—most of the 
apparent change may be attributed to the extra dividend 
during the fourth quarter mentioned above—there were 
significant changes in several areas. 

Of special importance is the fact that our surplus with 
Canada continued to rise and reached an annual rate of 
over $700 million. This rate was the highest since 1947 
when Canada was forced to tighten exchange restrictions 
because of large losses of reserves. As Canada plans to 
spend large amounts of United States dollars on military 
equipment, purchases of civilian goods in this country 
cannot be continued at the first quarter rate without reducing 
dollar reserves further, unless our purchases are considerably 
expanded or Canada is able to increase dollar earnings 
through exports to other areas. 

The group “all other countries,’ which had a surplus on 
goods and services of $75 million with the United States 
during the fourth quarter of 1950, developed a deficit of 
$41 million. Of that $116 million change, the sterling area 
countries within the group accounted for only 10 million. 
The principal countries involved in the change were Japan 
and China. The United States surplus on merchandise 
trade to the former increased by about $60 million while the 
merchandise import surplus from the latter country declined 
about $20 million. The increase in exports to Japan 
reflected largely the interruption of trade between that 
country and China and the consequent need to obtain in- 
creased supplies from the United States. Thus, the increased 
political tension again disrupted the established trade pat- 
terns and increased foreign dependence upon the United 
States. 

The deficit on goods and services of the continental ERP 
countries with the United States, excluding shipments under 
the Mutual Defense Assistance Program, rose from an annual 
rate of about $900 million in the fourth quarter of 1950 to 
about $1.2 billion in the first quarter of 1951 largely because 
of the increased grain and dh purchases. Despite this rise 
the deficit was still smaller than the current rate of Govern- 
ment assistance but the first quarter deficit does not yet 
reflect fully the result of European rearmament, the rise in 
prices of raw material they have to import, and any further 
deterioration of east-west trade which may occur. 

Our transactions with the raw material producing countries 
in the Far East outside the sterling area showed a relatively 
small net change compared to the previous quarter. Exports 
rose to some of them, but not more than our purchases there, 
indicating that the cautious import policies by the citizens 
and governments of these countries had not yet materially 
changed. 


‘ 


Regional differences in the use of increased dollar 
earnings 


The differences in the use of the incréased dollar earnings 
of foreign countries, existing during the previous quarters, 
therefore persisted. The countries in the Western Hemi- 
sphere, which are relatively less affected by the political 
tensions, both external and internal, preferred purchases of 
goods and services in this country rather than the accumula- 
tion of liquid reserves, presumably because of an anticipation 
of continued high demand for their exports, and future short- 
ages and price rises affecting their imports. 

In contrast, the countries in the Eastern Hemisphere, both 

(Text continued on p. 23) 
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States, by Area, 1950” and First Quarter 1951 
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Table 2.—International Transactions of the United States With the Sterling Area, 1948 ® and 1949 8 
[Millions of dollars] 
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R hte ‘ la than £500,000. U.S. Department of Commerce, Office of Business Economics, 
United States with the Sterling Area,' 1950 and first quarter 1951” 
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Table 3.—Exports of Goods and Services 
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Eaperts of goods and gurvices 
Means of Financing 


Foreign sources: 
United States imports of goods and services 
Liquidation of gold and dollar assets 
Dollar disbursements (net) by — 
International Monetary Fund 
International Bank 
United States Government: 
Grants and other unilateral transfers 
Long and short-term loans (net) 
United States private sources: 
Remittances (net) __ 
Long and short-term capital (net)! 
Errors and omissions_ 


® Revised. 


net 





P Preliminary 





1 Excludes purchases and sales of obligatior sued by the 








Item 


Government: 
Payments: 
Military aid programs: 
Mutual Defense Assistance Program 
Title I and IT_ 
Title IlI____- 
Greek-Turkish_- 
Chinese___. 
ECA programs: 
European Recovery Program 


Army Civilian Supply I Program 
European countries ' - 
Other _ _. 
Point Four Assistance 
Philippine Rehabilitation Act 
Interim aid and Post—UNRRA 
International refugee and other United Nat 
relief organizations 
Miscellaneous grants 
Pensions and other transfers 


Total payments _- 
Net Government payments 


Private remittances: 
Payments 
Receipts _- 


__Net private vate payments 
B® Revised. ” Preliminary. 
Source: U. 8. Department of Commerce, 





7 Less than $500,000 
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Long-term capital: 
Government: 
Outfiow: 

EE ae 

ECA programs: 
Recovery loans---_-_-----. 
Deficiency materials proje cts 

Export-Import Bank loans 

Credits on sale of surplus property 
plus vessels____-. 

Raw material credits to occupied areas 

Lend-lease credits 

United Nations building loan 

Other capital transactions _- 


and sur- 


Total inflow (repayments). oa 
Net outflow of Government long-term capital 
te: 

Outflow: 

aa investments 


Total outflow . 
Infiow 


Direct investments 
Debt retirement _____- , 
a 
Total inflow __ 
Net outflow of private long term capita! (as 
in table 1) 


Net purchases (+-) and sales (—) of obligations is- 
sued or guaranteed by the International B unk 
Net outflow to foreign countries (as used in tab! 
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Table 5.—Movements of United States Long-Term Capital 
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Europe and Asia, seem to prefer to hold their assets in liquid 
funds possibly because to them the political uncertainties 
outweigh the possible disadvantages arising from increased 
scarcities and perhaps higher prices of relatively less essential 
imports. 


Inflationary forces and rearmament revive need 
for foreign aid 


The rise of inflationary forces after ‘“‘Korea”’ affected nearly 
all countries but not equally. 

Countries producing raw materials increased their incomes 
from exports and in many cases did not, or were not able to, 
convert all of the increased earnings into increased imports. 
These countries experienced, consequently, inflationary pres- 
sures at home, resulting from increased incomes without 
correspondingly increased supplies. While relative shortages 
of supplies may have developed there, the supplies of im- 
ported goods nevertheless increased, and despite rising prices 
both investments and the standards of living increased. 

On the other side of the scale are those countries which 
depend largely upon imports of raw materials and upon 
exports of manufactured goods. The world-wide inflationary 
pressures made themselves felt by raising the prices of 
imports, and indirectly of the goods manufactured from im- 
ported materials. This price rise either reduces the volume 
of purchases by the domestic population, thus making more 
goods available for export, or it leads to an expansion of the 
domestic money supply and a new opening of a balance of 
payments gap. 

Essentially the latter is what happened in the United 
States, which, however, in contrast to most other nations 
has the reserves to sustain such a balance of payments gap 
over a much longer time than the present emergency is 
expected to last. 

Many of the industrial nations which participate in the 
European Recovery Program are at least equally—and in 
many cases even more—faced with the problems of internal 
inflation, the resulting social disturbances, and a new open- 
ing up of a balance of payments deficit. It is, of course, ex- 
actly these problems for which the previous aid programs 
attempted to find the solution, and in which they were suc- 
cessful up to the present time. 

Because of the new dangers to an orderly political and 
economic development, the United States Government con- 
sidered it necessary to continue economic aid to countries 
thus affected. The amount of such aid requested by the 
President is $2.25 billion, of which approximately $1,650 
million is intended for Europe. The total amount is smaller 
than the appropriation for the current year of about $2.8 
billion, largely because no further aid is programmed for 
several countries, including the United Kingdom, Sweden, 
and Japan. 

The latter countries, although they are also affected by 
the inflationary pressures, experienced by other industrial 
nations, are able to participate in the gains from raw ma- 
terial production, either through production within their own 
borders, through their foreign investments, or through other 
international transactions. Japan was able to increase its 
dollars earnings substantially through the sale of goods and 
services to the armed forces of the United States. 


Normal capital flow restored 


Including the purchase of bonds issued by the Interna- 
tional Bank of Reconstruction and Development to the 
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extent of $50 million, the net outflow of United States capital 
amounted to about $300 million. This amount includes dis- 
bursements of approximately $50 million against the $125 
million Export-Import Bank loan to Argentina to permit the 
liquidation of this country’s liabilities to American business. 
These disbursements are therefore offset by capital inflows 
on private account, both long- and short-term. 

United States short-term capital continued to move to 
other countries, however, mostly in the form of commercial 
credits following the rise in exports, and encouraged by the 
repayment of earlier credits. The absence of major specula- 
tive movements of United States capital, such as had taken 
place during the last half of 1950, indicates, at least for the 
time being, a return of confidence in the stability of prin- 
cipal international currency relationships, 

Foreign dollar funds were reduced by about $100 million. 
These withdrawals should not be interpreted, however, as an 
indication of foreign distrust in the stability of the dollar. 
Most of the withdrawals were made by Canada in order 
to pay for its balance of payments deficit with the United 
States. Some countries in Europe exchanged dollars they 
held at the beginning of the quarter for gold, but the amounts 
involved were relatively small and the transactions followed 
the usual pattern of coaverting excess dollar holdings and 
of keeping reserves in the form of gold. 


Rising gold sales despite declining deficit 


Gold sales during the first quarter of 1951 reached a new 
peak of $3.6 billion at an annual rate, about $500 million 
more than during the preceding quarter, although the 
United States deficit on goods and services, unilateral 
transactions, movements of United States capital and unac- 
counted for transactions declined from the previous quarter 
to the extent of $700 million at an annual rate. The differ- 
ence in the changes of gold sales and of our balance of pay- 
ments deficit was due to the increasing desire of foreign 
countries that had net claims against the United States for 
settlement in gold while the countries against which we 
had net claims preferred to pay them by drawing upon their 
dollar holdings. 

The increased demand for gold appears to be due mainly 
to the historic preference for gold as a monetary reserve, 
so that whenever dollar receipts exceed the amount con- 
sidered necessary for international operations, the excess is 
converted into gold. Two-thirds of the gold sold went to 
Europe, principally to the United Kingdom for the account 
of the sterling area. ‘The remainder went to Latin America, 
Indonesia, and Egypt. 

During April and May gold sales dropped sharply to an 
annual rate of only $300 million (as compared to $3.6 billion 
during the first quarter) indicating a further decline in the 
United States deficit, mainly because—as indicated earlier— 
of a rise in nonmilitary exports, a stabilization or slight 
decline in imports, and a continuation of the downward 
trend in nonmilitary Government aid. However, the in- 
creasing diversion of productive resources to armaments— 
and possibly a decline of the foreign buying wave similar to 
the decline of the post-Korea buying wave in this country— 
may, before the end of the current year, reduce again the 
exports of nonessential durable aed which have recently 
risen. Gold sales may then increase again, and may thus 
prove to be characteristic of the United States balance of 
payments during the rearmament period, just as they were 
during World War LI. 
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Agricultural Production and Income 


(Continued from p. 8) 


of the price of the product to the price of feed, the more 
favorable it is to increase feeding to expand meat, egg, or 
milk production. 

Since such a comparison does not take into consideration 
other costs of production, it is most meaningful where feed 
represents a high proportion of total costs. By this standard 
of comparison the hog-corn ratio is the most reliable of the 
group, and over a long period of years changes in the size 
of the pig crop have been closely related to changes in the 
hog-corn ratio at the time at which sows are bred for farrow- 
i In recent months, the hog-corn ratio has been about 
equal to the long-time average, which in view of the gradual 
increase in feeding efficiency, is favorable for continued high 
production. Moreover, it has been somewhat more favorable 
than the egg-corn ratio and the butterfat-corn ratio. 

The beef steer-corn ratio has been considerably higher, 
however, than the long-time average, and the favorable 
beef steer prices have accentuated the upswing in beef 
cattle herds which has been under way since 1948. For the 
rather specialized beef steer feeding operations, a calculation 
including other costs, such as the price of feeder steers, pro- 
vides a fuller cost-price picture. For example, Department 
of Agriculture estimates of the margin of value of feed steers 
over costs for yearlings purchased in the fall and sold the 
following spring show that fat steers sold in the spring of 
1950 yie ded a margin of $68.50 per head, the largest for 
any similar period for which data are available. These 
wide margins resulted from the very substantial rise in the 
price of slaughter cattle during the feeding period. For 
steers purchased as feeders in the latter part of 1950 and 
marketed in March-April of 1951, the margin is about the 


same as last year, and three times as great as the average 
for the preceding 10 years. 


Margins narrowed 


Ceiling prices which slaughterers may pay for beef cattle 
were announced on April 28 by the Office of Price Stabiliza- 
tion. These call for a reduction of about 10 percent from 
the price at the end of April during June and July and a 
projected further 4%; percent reduction in August and a 
third reduction of 4%; percent in October. On the basis of 
these ceilings, farmers selling steers purchased last fall at 
the June—July ceilings would have a margin over cost 
of $47.70 per head, which is substantially lower than recent 
margins but higher than in any year prior to 1950. At the 
projected August-September prices the margin is $32 per 
head figured on the same basis. 

Meanwhile, the continuing high demand for finished beef 
steers and the broad margin over cost for feeding such steers, 
brought a substantial rise in the price of feeder steers from 
the latter part of 1950 to the early months of 1951. Asa 
result, there is little or no margin on feeder steers purchased 
in the first 4 months of 1951 and sold at the newly established 
ceiling prices. The number of feeder cattle purchased in the 
first 4 months of 1951—-while larger than a year ago—is only 
a third as large as the heavy seasonal movement in the 
October-December months of 1950. A downward adjust- 
ment in feeder steer prices occurred following the ceiling 
Such a develop- 


price announcement for slaughter cattle. 
normal 


ment points toward the establishment of 
margins for the finishing of cattle for slaughter. 


more 





The Business Population by Legal Form of Organization 


(Continued from p. 14) 


clear when the analysis was based on all observations; how- 
ever, within the two industry divisions with the largest 
number of firms—retail trade and the service industries 
the entry rate for corporations exceeded the partnership 
rate, and both these types of organization tended to have 
much higher entry rates than proprietorships. 

The lower entry rate for proprietorships as compared to 
corporations of the same size within these industries may be 
attributable in part to the comparative availability of invest- 
ment funds, since it is possible under the corporate form to 
draw on the capital of a number of different individuals who 
may or may not desire to participate directly in the operation 
of the enterprise. The capital available to a proptrietor- 
ship, on the other hand, is limited by the funds the owner 
has saved or can borrow. Also of great importance is the 
fact that in corporations the investor’s liability is limited to 
the amount of his investment. These considerations ap- 
parently more than offset the advantages which individually 
owned businesses offer in the way of lower taxes, fewer 
regulations, and direct and full control of the business by 
the owner. It may be noted, however, that to some extent 
the high corporate entry rate may also reflect the character- 
istics of the postwar period covered. 

It might be expected that the partnership entry rate would 
fall somewhere between the rates of proprietorships and cor- 
porations. Like proprietorships, partnerships may be formed 
with relative ease and the liability, though lessened, extends 
to each owner’s personal assets. On the other hand, partner- 
ships resemble the corporate form since they do permit the 


pooling of more than one individual’s resources and risk is 
spread to some extent. In addition, however, the partner- 
ship form usually makes available to the firm the working 
time and skills of each of the partners. That many of 
these firms do not embrace the corporate form is probably 
attributable to the fact that a partnership may be initiated 
with greater ease and less expense, and perhaps most im- 
portant, with a subsequent tax advantage 

Differentials in entry rates, even if they persist over long 
periods of time, do not necessarily imply a shifting in the 
composition of existing firms by type of organization. In 
the case of corporations there is evidence that the proportion 
of such organizations in the total has undergone a long-term 
gradual increase since the initial period of rapid growth. 
However, it is not known whether there has been any corre- 
sponding change in the proportion of partnerships among the 
firms in operation. 


TECHNICAL NOTES 











The statistics presented in this article are estimated wit! f k of the regular 
Office of Business Econom eries on the busin popula ] the es 
ind methods employed are adaptations of those described in tl " { the article, 
“Revised Estimates of the Business Populati yn,” SURVE J I} ires 0 r 
iting businesses by legal form of organization are based or my ubr ting 
tax returns to the Bureau of Old-Age and Survivors Insur for the first quarter 1047 
und 1948 and on Bureau of Inter Revenue dat Che distribu f unincorporated 
firms by type of organization and t iajor industry divi epend uy the BOASI sar 
ples; the breakdown of cory ns by industry, as well as addit lustry detail f 
unincorporated businesses, are based upon BIR data adjust ver 
BOASI ipl vere a ised to derive the size distributio ) businesses within 
each major industry division and type of organizatio E t rof new bu 
nesses by type of organization, ‘ 0, and the breakd 
division for the third quarté ) 0 are derived 
employer identification numbers regularly furnished to th fice by the BOASI 


Monthly BUSINESS STATISTICS 


ry 
l Hk DATA here are a continuation of the statisties published in the 1949 Statistical Supplement to the Survey or Current Bustngss. 





That \ me (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail- 
able; it also provides a deseription of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica- 


1949 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical 
iata and a descriptive note may be found. The terms “unadjusted” and “‘adjusted”’ used to designate index numbers and dollar values refer to 


vdijustment of monthly figures for seasonal variation. 








Data subsequent to April 1951 for selected series will be found in the Weekly Supplement to the Survey. 
Unless otherwise stated, statistics through _1950 195i “ 
1948 and descriptive notes are shown in the | | % lw : . 
. - : . — Septem- . ; Novem- | Decem- ary | Febru- P , 
1949 Statistical Supplement to the Survey A pril May June | July August her October | hee ber January | ary | March April 





GENERAL BUSINESS INDICATORS 





























NATIONAL INCOME AND PRODUCT? | | | 
Seu ! ted quarterly totals at annual rates | | | | | 
Nat me, total bil. of dol 229. 1 | 244.0 4 - 256. 2 SS eee 
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} tal income of persons do 7.1 7.4 7.¢ ee 7.4 a 
Corporate profits and inventory valuation ad- | | | | | 
total bil. of dol | 35. 0 38. 1 B.D Bncecceccubtescescosepeseouuesel a 
( " rof bef tax. total lo 37.4 | 46.4 50. 8 es eae 
Corporate profits tax liability lo 16. 5 | | 2.6 |b) ae ee ee 
porate profits after tax lo 2.9 | 25. 8 Sn. © Bh... cocccoccleccnsdinealesbestneninessassen 
It tory valuation adjustment lo —2.4 | —8.3 —8.5 9. ....---..]-.-------- 9,3 }.....-...- 
Ne terest do 5.0 5.0 Bb. B Biccovccccapaetbeee 8 ae _ 
j | | 
Gr it | product, total do..__| 271.6 | | =. 983.9 | Oe ee Se ee 313.9 |_. 
Per imption expenditures, total do 185.8 | | 198.9 | : 195. 8 “<-- -- 204. 8 
d do | oH. 5 | 34.0 30.0 eee $1.6 
‘ rable goods i ) 00.9 104.5 Be et Biececsoscuinocasssaltll 110.7 |. 
‘ do 50.5 | 4 61.5 - 62. 6 
Gr private domestic investment ade | | 47.7 | 47.8 GD. 8 B. cnccccccshs cocccuces 59. 0 
» truction do | 2i 23.0 A ——— SS 23.5 |... 
Producers’ durable equipment lo | 21.8 | 26.3 Se. 8 Bh cccccccceleccesstsod 27.6 . 
Change in business inventories do 4.4] —1.5 9D. Will cecsoccadibansaniaal 7.9 
Net foreign investment io....| me 2 | 33 ~ y | SRSPo eee: —2.6 |. y 
(} r nt purchases of goods and sé¢ rvices, | 
ta bil. of dol | 39.9 | wee Tie 40.4 ' 47.6 eS Se 52.6 J 
Federal (less Government sales do | | 21.1 phate a 20.9 1 | a Sera” 32.0 
state and local do | 18.8 19.5 GE. © Ep beenccesseedabiiabel 20.7 
Pr total i | 215.1 } 224.9 ‘ |) | a a  - . eS 
Le tax and nontax payments lo | 19.5 20.3 iit) Pudcsececen weaned not ty Saas 
E ible personal income lo 195. 6 | 204. 6 ‘ BEE. 6 B. ccccccocchosecesssse — £ | See 
Pe gs do ; | 9.8 BT dicsece 15.8 ecccvafeseseeses 9B. 8S scencnsws 
PERSONAL INCOME, BY SOURCE? } 
Se ljusted, at annual rates 
Total per come bil. of dol 213.8 214.5 217.1 | 220.7 | 225. 4 228.7 231.1 232.9 241.0 240.9 241.3 * 242.8 244.4 
Vv ry receipts, total d 135.3 137.7 140. 2 | 141.7 145. 5 | 147.8 | 150.7 152.1 154.3 156.7 158. 7 r 160.5 161.5 
I I eT bursements, total do 138.1 140. § 143.2 144.5 148. 5 150. 6 153.8 155.1 57.2 160.2 162.1 r1i41 164.9 
( litv-producing industries lo 59.1 60.9 62.7 63.3 | 65.6 66. 5 68.6 69.1 70. 0 71.1 72.0 73.0 73.2 
) butive industries lo | 39.7 | 40.1 | 40.7 40.9 41.7 41.6 41.9 41.9 42.4 43.2 43.7 4.1 4.1 
nd do 18.2 18.5 | 18.6 18.7 18.8 18.8 19.2 19.3 19. 4 19.9 19.8 20.0 20.0 
} ent do } 21.1 21.0 21.2 | 21.6 2.4 23.7 24.1 24.8 25. 4 26.0 26.6 * 27.0 27.6 
Ls ee contributions for social insur- | 
bil. of dol 28 2.8 | 3.0 2.8 3.0 2.8 3.1 3.0 2.9 3.5 3.4 3.6 3.4 
Ot ‘ d | 3.3 3.4] 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.5 3.5 3.5 3.6 
: t me 39.8 41.5 42.3 45.5 | 46.1 45.0 45.7 | 46.2 7.0 49.3 47.7 * 47.2 47.5 
t eand dividends ! 18.2 17.8 17.8 7.8) 18. 4 21.1 19.2 19.4 24.7 19.0 19.3 19.5 19.7 
I ments 1 17.2 14.1 13.4 12.3 12.0 11.4 12.1 11.8 11.6 12.4 12.1 12.1 12.1 
| 
I tura come lo 198. 7 108. 4 200. 7 202.7 207.3 211.2 212.7 213. 9 221.9 220.9 | 222. 4 ’ 234.0 224.7 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
4 triet irterly total mil. of dol 4, 330 4, 700 C7! —2zE ee ES 4 | 
M t i 1, 860 2, 050 | A) SE ST" +t tt ee 
Mi 160 180 200 ee ase 1190 2 a 
d 300 200 | 320 sclemwaiaidall >A - 
Or portati rT a0 120 140 5 al 1150 
| f s utilitic do 760 820 | 040 a | R30 
r ind miscellaneous lo 1, 160 ae 1, 240 : 1, 440 | oa 11,300 
R Estimates for January-March, based on anticipated capital expenditures of business. 
d seri Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see 
2s ft Jul eb RVEY for the rev figures 
mT] entory iation adjustment 


excess of disposable income over personal consumption expenditures shown as a component of gross national product above, 
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Unless otherwise stated, statistics through | 1950 1951 
1948 and descriptive notes are shown in the | | | =A Septem- | rf 
1949 Statictical Supplement to the Survey A pril May | June July | August "ber | | October | ae | a Jenuary f i March April 
GENERAL BUSINESS INDIC. A TORS—Continued 
FARM INCOME AND MARKETINGS | a | | | | 
Cash receipts from farming, including Government 
payments, total t mil. of dol r 1,736 1,819 1, 859 2, 356 2, 551 2.913 3, 584 3, 277 | 2, 692 2, 499 127 3 rp? 12 
Farm marketings and CCC loans, total. do 1, 686 1, 778 1, 825 2, 343 2, 543 2,906 | 3, 572 3, 261 2, 672 2, 470 x 2,071 | » 2.153 
Trops.___.- do 436 444 557 1, 058 1, 182 1, 452 | 2, 038 1, 781 1, 21¢ wi 557 '? 464 
- Livestock and products, total... __- ....do r 1, 250 1, 334 1, 268 1, 285 1, 361 1, 454 1, 534 1, 480 1, 45¢ 1, 5 ‘4 18 > 1, 689 
Dairy products_--_..........-- Sees r314 358 368 351 323 305 301 276 282 14 7 " aes > 26R 
| do ’ 648 744 667 701 792 883 950 870 827 95S 0 R34 p 930 
Poultry and eggs... do 270 | 208 203 214 229 248 268 319 329 215 47 r 397 » 354 
Indexes of cash receipts from marketings and CCC 1 : ‘ 
loans, unadjusted:t 
Ee 1935-39= 100 r 250 | 268 | 275 353 383 | 437 538 484 402 372 2R4 208 » 327 
rops..... bah denne do 153 155 195 371 414 | 509 715 | HOS 426 538 “ 18 76 
Livestock ‘and. products ae do * 322 352 335 339 359 384 405 391 384 397 r 349 r 401 » 439 
Indexes of volume of farm marketings, unadjusted:t 
All — eta behsrnees 1935-39 = 100 r 108 | 117 | 120 143 154 167 201 | 172 149 138 ‘ 111 » 113 
SS a eT : do 59 61 | 77 144 170 194 259 | 192 146 , “yy “Ty aap 
ifeatedk ond aaa do r145 | 159 | 153 142 142 147 158 | 157 151 14 23 141 » 152 
i | i 
INDUSTRIAL PRODUCTION } 
' 
Federal Reserve Index | 
Unadjusted, combined index. ___.___.1935-39=100__| 188 | 195 | 200 198 | 212 | 216 220 | 215 216 re aie } » 220 
Ee do 197 | 203 209 207 221 224 229 | 226 227 228 228 ri » 231 
Durable manufactures_________- do 221 | 232 | 238 237 249 253 263 0 rit ti ofS 7 
 “ ° ita do 222 | 226 | 231 228 236 245 253 246 2 2 2 3 4 
Lumber and products..___._._- do 158 | 162 | 166 161 177 179 176 168 158 i ‘ 6 16 
eT rs VRS do 75 175 178 174 | 192 | 196 198 | 197 195 1% " ¥ 918 
TT f do 150 155 | 160 155 | 170 170 165 153 140 134 { { » 153 
Machinery...............- ; do 251 258 | 262 | 265 | 279 | 283 303 | 311 32] 5 ) » 3% 
Nonferrous metals and products do 198 | 197 | 206 202 | 212 216 223 | 226 227 224 8 2 » 214 
Fabricating ___-____- aT * 194 | 192 | 202 199 212 219 225 228 230 om 9 9 oo 
Smelting and refining ___-.-- a 207 | 208 | 218 207 212 209 217 221 219 ") or) 22 » 225 
Stone, clay, and glass products do____| 197 | 209 | 212 214 221 223 240 233 227 223 22 2 » 243 
 leealeeaaatatial do 207 221 229 229 | 242 239 249 231 211 193 1Sé x 
Clay alias our ; do 154 | 160 | 160 162 | 172 175 177 182 178 178 7 > 184 
Glass containers ; do 222 | 238 | 232 234 | 223 229 269 250) 24¢ 251 269 
Transportation equipment_____- do 226 262 277 272 | 287 284 291 278 292 oN On » x 
Automobiles (incl. parts) _.- _.do 204 249 268 262 273 265 271 249 0 4e 258 259 » 240 
Nondurable manufactures_____- do 178 | 180 184 182 198 ~»1 201 197 1¢ or » rv » 195 
Alcoholic beverages__________. do 168 177 202 | 219 237 217 205 95 189 211 8 Q » 175 
Chemical SS do 253 255 258 | 259 2e 272 282 284 288 ete » DOF p 209 
Industrial chemicals... ____- : do 434 443 451 | 453 458 46, 458 497 4 “it 24 » 539 
Leather and Se. De anises dee do 110 101 104 | 99 119 12 115 111 10 1! ) 18 j 
eee teeta. Reiteteccnins do 101 ut 100 87 | 106 109 107 111 106 108 x 
ONE oe | 115 | 106 107 | 107 | 128 133 121 11 109 121 128 Q 
ow ate food commnea ; do____| 150 | 157 164 178 | 191 192 175 164 162 l 49 ri] » 154 
Dairy products___..__- do 159 | 199 226; 223 | 217 173 32 103 99 ” , 12% » 153 
Meat packing._....___. do____| 145 144 146 141 | 134 152 158 184 203 19. 42 147 » 148 
Processed fruits and vegetables_._.___do. 90 | 98 122 19] 254 276 190 137 111 l¢ 100 97 » 109 
Paper and products _- Se, do 182 | 181 185 172 191 194 202 201 rt x 208 208 » 210 
per and pulp. do | 175 | 173 178 | 166 181 184 193 191 188 192 7m pe 
Petroleum and coal products do 206 | 216 222 | 229 238 243 25 1 253 72 69 9 4 
Coke. do 174 175 17 | 176 | 176 178 183 178 182 18 18 184 » 182 
Printing and ‘publishing._____- do 174 | 169 169 | 150 | 161 172 183 182 179 164 e ak 
Rubber products....__.________- ‘ do 203 213 221 222 | 236 244 250 250 51 244 ) » Tr 
Textiles and products._._._______ do 174 | 175 173 | 165 189 191 197 193 104 4 ‘ 8S 18 
Cotton consumption. ________. do 139 140 132 | 123 | 155 152 162 158 158 fi ‘ 153 
Rayon deliveries......_____. ee do 348 | 347 348 361 | iit 380) 374 381 ) ” ‘ 399 
Wool textiles___________- re do 154 | 157 161 | 134 172 171 180 164 160) 1S ‘4 E 
Tobacco products_.._........_..- do____| 152 | 168 176 | 160 | 204 181 170 174 142 177 ? 167 
CC EEE do | 138 | 147 155 149 | 163 168 169 159 153 159 » 162 
TR do 147 148 155 | 148 162 167 170 165 16 169 ‘ 14R 
2 aAea aa do 83 7 | 68 | 07 72 102 R4 Ri " RQ @ 64 
Bituminous coal..........____. do 143 131 136 | 109 | 142 144 151 138 14 1 ? l 23 
Crnde petroleum ree do 155 | 160 168 | 171 | 177 1 184 184 178 184 18 a9 ° 192 
sa do____| 87 | 140 | 155 | 158 170 171 161 124 93 M4 4 2 » 129 
Adjusted, combined indexc*___._________- do....| 190 | 195 199 | 196 | 209 211 216 215 218 221 2 222 » 222 
CE | 199 | 204 208 | 206 | 218 220 225 224 229 231 232 { » 233 
Durable manufactures_______.____. do 222 | 231 237 | 235 | 247 251 261 | 0) 26s 28 7 = 
Lumber and products____ : ° 159 158 | 155 | 151 165 166 166 | 169 | 173 1 ) 165 
| eC do 150 | 149 | 144 14 151 150 150 | 155 | 162 162 f 154 
Nonferrous metals _- do 198 | 197 207 202 | 212 216 223 | 226 227 224 19 14 
Smelting and refining do 207 208 219 208 | 212 | 209 217 | 2] 218 219 » 29K 
Stone, clay, and glass Products do 200 203 210 212 212 | 215 29 | 235 234 > » 247 
TE on cwcnnan do 218 210 214 208 214 206 214 232 238 m4 9 ‘ 
 ° - “Saas do 158 160 | 161 161 167 169 168 | r173 189 r gS » 189 
Glass containers._........_._. ae 222 223 | 234 244 215 225 262 | 265 257 or 269 
| 
Nondurable manufactures_......___- do 180 181 184 181 19 194 196 195 197 201 "M ° 190 » 199 
Alcoholic beverages......._..__- do 169 172 184 206 248 23 | 182 207 208 248 > , » 187 
Chemical products...._..._.___- do 252 | 256 261 263 269 271 277 280) ON4 IR7 PRR 29 » 907 
Leather and products_______. : do 110 101 105 101 120 124 115 109 108 1] 122 118 ig 
Leather tanning _____- : do 101 5 102 91 108 11] 106 108 106 , 9 
Manufactured food products. do 164 164 164 167 168 167 162 161 165 168 168 169 » 170 
Dairy products_______. : do 153 150 153 152 150 148 145 143 141 142 42 14 147 
Meai packing tice ay 157 144 147 151 158 168 158 165 171 162 18 159 161 
Processed fruits and vegetables do 148 150 158 147 134 147 147 149 142 161 159 riTe » 179 
* Revised. ? Preliminary. 
tData for 1947-49 were revised to incorporate changes in reports on production and sales of farm product Revised figures for 1947 appear on p. 23 of the April 1950 Suavey; those for 


1948-49, on p. 24 of the January 1951 issue 
o'Seasona!l factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. 
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1948 and descriptive notes are shown in the | | | Sentem- ove | Desem- Febru- 
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INDUSTRIAL PRODUCTION—Continued | | | 
| 
Adjusted A__ ntinued | | 
Manufactures—Continued | | 
Nondurable manufactures—C entinued | 
Paper and products 1935-39— 100 181 | 180 | 185 173 191 194 202 201 197 204 207 208 et] 
Paper and pulp do 174 173 | 177 166 18] 185 193 191 189 192 197 i cs 
Printing and publishing do 169 166 170 | 162 169 17: 179 174 175 170 177 175 » 180 
Tobacco products do 161 168 170 154 197 172 165 171 153 77 179 170 177 
Minerals do 140 145 151 144 159 163 166 160 157 164 158 158 ? 164 
Metals do Ws 125 130 124 136 141 141 130 126 130 131 128 » 141 
BUSINESS SALES AND INVENTORIES$ 
Business sale vijusted), totalt bil. of dol 35.6 38.7 39.9 42.0 45.3 2.1 41.8 41.4 42.5 46.7 45.4 ° 45.2 43.4 
Manufacturing, totalt do 17.2 19.3 19.8 20.3 23.0 21. 2 21.2 21.1 21.3 23. 2 22.6 23.4 22.3 
Durable-good lustriest do 7.5 &.6 9.0 8.7 10.1 9.4 9.7 9.7 9.8 10. 4 10.3 11.0 10.5 
Nondurable-goods industriest do 9.7 10.7 10.8 11.6 12.9 11.8 11.6 11.4 11.5 12.8 12.3 12.4 11.9 
Wholesale trade, total do 7.4 8.0 8.4 9.0 9.6 8.9 8.8 8.8 9.0 10.2 9.6 "9.5 9.0 
Durable-goods establishments do 1.8 2.1 2.3 2.6 2.9 2.6 2.5 2.4 2.5 2.9 2.7 2.7 2.5 
Nondurable-goods establishments do 5.6 5.9 6.1 6.5 6.7 6.3 6.3 6.4 6.5 7.3 6.9 6.7 6.5 
Retail trade. total do 11.1 11.3 11.7 12.7 12.7 12.) 11.8 11.4 12.2 13.3 13.1 12.3 12.0 
Durable-goods stores do 3.7 3.9 4.2 4.7 4.7 4.4 4.2 3.7 4.1 4.8 4.7 4.2 4.0 
Nondurable-goods stores do 7.4 7.4 7.5 8.0 8.0 7.7 7.6 7.7 8.1 8.5 8.4 8.1 8.0 
Business inventories, book value, end of month | 
(adjusted), totalt bil. of dol__} 52.9 53. 6 54.2 53. 2 54.5 56.4 58.7 60.3 ’ 61.6 63.4 ’ 64.4 * 66.5 68.3 
tur totalt do 29. 4 29.7 30.0 29.8 29.9 30. 7 31.8 33.0 34.1 34.9 35. 5 36. 4 37.7 
is industriest do 13.7 13.8 13.9 13.9 13.9 14.1 14.4 15.1 15.8 16.2 16.7 17.0 17.6 
jurable-goods industriest do 15.7 15.9 16.1 15.9 16.0 16.7 17.3 17.9 18.3 18.7 18. 8 19. 4 20.2 
trade, total do | 9.4 9.5 9.5 9.3 9.6 9.9 10. 2 10.5 10.8 11.0 ril.i i1L.4 11.7 
e-goods establishments do.__| 3.1 3.2 3.3 3.2 3.0 3.1 3.3 3.5 3.6 3.8 3.8 4.0 4.3 
rable-goods establishments do 6.3 6.3 6.2 6.1 6.5 6.8 6.9 7.0 7.2 7.3 7.3 7.4 7.4 
’ ie, total do 14.1 14.4 14.7 14.1 15.1 15.8 16.7 16.8 16.8 17.4 17.8 * 18.6 18.9 
Durable-goods stores do 5.3 5.4 5.6 5.1 5.5 5.8 6.5 6.6 6.6 68 6.9 7.6 7.7 
Nondurable-goods stores do 8.9 9.0 9.1 9.0 9.6 10.0 10. 2 10.2 10.1 10.6 10.9 rli.1 11.2 
i 
MANUFACTURERS SALES. INVENTORIES, 
AND ORDERS? 
Seton | | 
Value (unadjusted), total mil. of dol__| 17, 184 18, 649 | 19, 426 18, 682 22, 802 21, 514 22, 832 21, 256 21, 763 r 22. 888 * 21, 808 * 24, 388 22,377 
Durable-goods industries do 7, 644 8,413 | 9, 007 7, 951 9, 929 9, 536 10, 339 9, 586 10,104 f° 10,174 ’ 9, 891 * 11, 597 10, 780 
Nondurable-goods industries do 9, 540 10, 236 | 10, 418 10, 731 12, 872 11, 979 12, 493 11, 671 11, 659 12,714 ° 11,917 ’ 12,791 11, 596 
Value (adjusted), total do | 17,206 19, 309 19, 838 20, 269 22, 956 21, 154 21, 246 21, 112 21,284 | * 23,166 | * 22,646 | * 23,399 22, 327 
Durable-good dustries, total do 7, 488 &, 605 9, 030 | 8, 670 10, 060 9, 392 9, 671 9, 730 9,794 f ° 10,398 | © 10,338 | © 10,993 10, 540 
Ir teel, and products do | 1, 884 2, 126 2,191 | 2, 178 2, 471 2, 345 2,414 2, 448 2, 591 2,729 2, 642 * 2,700 2, 708 
N us metals and products do 452 523 566 558 606 591 599 610 630 593 54 * 607 587 
Electrical machinery and equipment...do ___| 773 878 955 | 924 1, 129 1, 116 1, 131 1, 108 1, 096 1, 240 1,254) © 1,249 1, 140 
Machinery, except electrical do 1, 223 1, 352 1, 385 1,374 1, 554 1, 458 1, 512 1, 544 1, 579 1, 755 1, 802 * 1,946 1, 028 
Motor vehicles and equipment do 1, 333 1, 600 1,710 1, 459 1,716 1, 449 1, 547 1, 1 1,514 1, 566 1, 550 ’ 1,606 1, 574 
Tr ortation equipment, n. e.s do | 307 319 310 315 410 379 401 402 396 r 396 r 415 * 421 446 
Lumber and timber basic products do | 4&5 570 652 603 605 656 673 683 640 619 Sst 659 672 
Furniture and finished lumber products do 360 401 404 409 485 433 437 449 403 461 454 * 537 478 
e, clay, and glass products do 375 480 481 | 469 540 513 542 566 519 SSS 7 603 544 
Other durable-goods industries do | 315 | 356 374 382 454 451 415 419 25 450 404 * 486 464 
N irable-goods industries, total do 9, 718 10, 704 10, 809 11, 599 12, 896 11, 762 11, 574 11, 382 11, 490 12,768 | * 12,309 | © 12,406 11, 786 
I tand kindred products do | 2, 753 3, 150 3, 136 3,245 3, 257 3, O38 2, 972 2, 949 3,147 3, 559 3, 297 3,331 8, 245 
Beverage do 471 542 582 373 649 448 434 390 46s 497 427 r 426 421 
Toba lanufactures do 246 274 77 287 299 261 271 282 270 307 300 * 230 281 
Pextile-1 products do 806 1,012 1, 062 1, 206 1, 544 1, 354 1, 293 1, 290 1, 264 1, 426 1, 407 1,371 1, 246 
Apa ind related products do 753 748 663 962 1, 256 O55 976 &39 778 5 R82 r 79 633 
Leather and products do 264 200 317 4g 381 335 324 287 270 338 365 * 337 2R6 
Pam nd allied products do 468 513 538 528 633 620 656 668 667 709 686 * 707 680 
I rand publishing do 582 606 602 596 615 633 581 576 585 692 731 ’ 763 727 
Chet ils and allied products do 1, 189 1, 334 1, 383 1, 442 1, 667 1, 583 1, 550 1, 529 1,512 1, 703 1, 631 * 1,732 1, 634 
Petroleum and coal products do 1, 565 1, 624 1, 668 1, 738 1, 859 1, 853 1, 834 1, 870 1, 827 1, 791 1, 795 ° 1,838 1, 858 
Rubber products do 288 321 350 454 457 404 405 397 424 454 r 434 dk ee 
Other nondurable-goods industries do 244 290 231 221 280) 280 278 304 278 347 353 ' 363 313 
Invent , end of montt 
Book value (unadjusted), total do | 29, 232 29, 507 20,814 | 20,796] 29,742 30, 418 31, 562 32, 904 34, 207 35,278 | * 35,794 | © 36,675 37, 693 
Durable-goods industries do | 13, 704 | 13, 883 13, 974 13, 928 | 13, 847 14, 050 14, 386 14, 997 15,680 f + 16,218 16,682 | * 17,113 17, 632 
Nondurable-goods industries do | 5, 528 | 15, 624 15, 840 15, 868 15, 804 16, 368 17, 176 7, 907 18, 528 19,060 | * 19,112 | * 19, 562 20, 061 
| | 
By stages of fabrication 
Purchased materials ....do 11, 49 11, 092 11, 201 11,510} 11,883 12, 380 13,062 | 13,798 14, 627 15,026 | * 15,079 | © 15,208 15, 444 
Goods in process do 6, 778 6, B51 6, 828 | 6, GOS 7. 163 7, 380 7, 668 7, 770 8, O11 & 563 8,976 * 9,375 9.750 
Finished goods a 11, 406 11, 564 11, 785 11, 287 10, 696 10, 658 10, 833 11, 336 11, 570 11,689 | * 11,739 | * 12,002 12, 498 
Book value (adjusted), total do 29, 384 29, 659 0), O28 29, 830 29.858 | 30,732 31, 770 33, 007 34, 061 34,928 | 35,474 | *° 36,415 87,746 
Durable-goods industries, total do 13, 667 13, 784 13, 946 13, S88 13, 858 14, 072 14, 446 15, 119 15, 782 16,248 | * 16,660) * 17,001 17, 570 
Iron, st ind products do 3,012 3, 056 3, 140 3, 147 3, 191 3, 228 3, 308 | 3, 404 3, 431 3, 458 3, 5382 * 3, 519 3, 613 
Nonferrous metals and products do O75 962 Q&S 973 O65 959 971 ye2 1,030 1,012 1016 | ‘Low 1,082 
7 nachinery and equipment — do 1, 566 1, 614 1, 658 1, 633 1, 630 1, 632 1, 666 1, 75 1, 902 1, 968 2,082 | *2,103 2, 206 
Machinery, except electrical do 3, 197 3, 208 3, 225 3, 208 3, 228 3, 283 3, 368 3, 519 3, 678 3, 801 | 3, 932 ’ 4,063 4, 206 
Motor vehicles and equipment do 1, 832 1, 833 1, 793 1, 803 1,773 1, 839 1, 935 2,111 2, 191 2,263; 2.232) *2,236 2, 321 
rransportation equipment, n. e. s do 670 659 653 660 663 | 672 687 754 | 835 950 | 1,012 r 1,122 1, 166 
Lumber and timber basic products do 5B 569 SSS 576 550 50 572 583 | 628 61 | * 672 ' 678 71 
Furniture and finished lumber products. _do 654 671 678 675 664 677 | 685 729 764 Tus ’ 820 R12 R38 
Stone, clay, and glass products do 54l 536 538 542 534 | 530 | S41 550 | 581 600 | ° 626 ° 658 687 
Other durable-goods industries do (64 675 685 671 661 | 692 713 727 | 743 767 * 787 * 792 790 
* Revised >» Preliminary. o'See note marked ‘‘o”"’ on p. 8-2. 
§ The term ‘“‘business’’ here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. 
t | series. Data on manufacturers’ sales, inventories, and new orders have been revised beginning 1946. Revisions for 1946-49 and appropriate explanations appear on pp. 16-23 of 


Revised 
the October 1950 Survey. 
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GENERAL BUSINESS INDICATORS—Continued 





MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERSt—Continued 


Inventories, end of month— Continued 
Book value eae Continued | 
Nondurable-goods industries, total_mil. of dol__| 15,716 | 15,874 lf 15, 942 16, 0 16, 66K 17, 324 17, Rk7 
Food and kindred sosmeees Roe ‘ 3, 000 ( 2 2 2, 82 2 91 31 , 
Beverages......._.- +. a 02 1, 01 1 ] 104 118 1 09 
Tobacco manufactures._...._____- 184 1, 4 : 1, 467 1. 562 1&8 1 70M => 
Textile-mill products___- ‘ 1¢ 2, 064 2,1 274 2 ORF aL nye 
Apparel and related products. 1, 34 1 , 
Leather and products________- ( ‘ 
Paper and allied products__- ; 714 
Printing and publishing aaa 592 F 61 1 } OF ‘ 
Chemicals and allied products ( 1, 99 2, 01 { 2 041 > (4 g 1< 
Petroleum and coal products 2,012 2, 01 2, O18 2, O4¢ ‘ 2 108 1 
Rubber products_____- ( ABt 5 hy {8 
Other nondurable-goods industries_____do__- 4] 122 148 { ! 


New orders, net (unadjusted), total_______ lo 7, 182 19, 09 20, 66 , 
Durable-goods industries, total_____. ‘ 7, 857 514 { 10, 5 
Iron, steel, and products_ __- 1, 901 2,17 ' 2,72 ; 
Nonferrous metals and products ‘74 531 637 14 
Electrical machinery and equipment 772 R84 F 934 1, 572 10 
Machinery, except electrics! ___ { 597 1. 7 107 ae 
Transportation equipment, except on r 
vehicles. ...-mil. of dol 32 1, 102 1, 6 692 g 
Other durable-goods industries ___- 1 3, 279 2 4 404 TAS { 
Nondurable-goods industries________ d 325 10, 582 10, 852 1, 67 13, 464 12, 259 12 


Unfilled orders (unadjusted), total*. 21, 77¢ 22, 21 23, 45 26, 90 519 i 5 AR 
Durable-goods industries. __ . do 2 7¢ 19, 569 22, 171 26, 105 28,070 | 29, 902 
Iron, steel, and products. __- , le 5,4 5, 566 5, 8 59 7, 34 7 
Nonferrous metals and products d 18] 197 50 7 914 1, (WM 29 
Electrical machinery and equipment d 164 2, 215 : { 2,‘ an | ‘77 
Machinery, except electrical __ ‘ ,14 , 194 2 , . 
Transportation equipment, except motor 
vehicles____.._. mil. of dol l 15 215 5, 255 ai 5 O71 6. 088 
Other durable- goods industries 1,2 Q7e 1, 39 4, 67 5214 5 414 7 gs 
Nondurable-goods industries. __- a * 109 , 455 7 5 4 { F g 








OPERATING BUSINESSES AND BUSINESS 
TURN-OVER? 


Operating businesses, total, end of quarter _thor 
Contract construction...__._____- I 
Manufacturing...._...._____- eiial 1 
Service industries_.._........___- ‘ j { RA 
SRR , i 1, 68 1, f 
Wholesale trade_........_______- : i 204 
_ f. -" So eee ; ; ( 575. 8 579 


oe et 


New businesses, quarterly total 
Contract construction 
Manufacturing..._______. ; i 
Service industries.._____. vundndnn l 2 . 
_ ' | Saree F 
Wholesale trade_._......____- ae 1 
Ea eae . 


Discontinued businesses, quarterly total 
Contract construction 
Manufacturing .______. 
Service industries 
| ir eee ; 
Wholesale trade_____.____- cia 
Sa aaa 


Business transfers, quarterly total 
BUSINESS INCORPORATIONS 
New incorporations (48 States)* number 


INDUSTRIAL AND COMMERCIAL 
FAILURES 


Failures, total 7 nur 
Commercial service? - 62 f : ‘ ; ; 
Construction . — + <d 
Manufacturing and mining i 195 197 , 17 , , 
Retail trade......._..___- ie i 398 ‘ { 40) 14 

Wholesale trade... d ; 109 7 73 7 


Liabilities, totald@ thou f dol 21, 25 
Commercial service” l 
Construction 3 
Manufacturing and mining 
Retail trade._______.__ 

Wholesale trade_______- ‘ d 





© Revised. » Preliminary. 
fRevised series. See corresponding t 


“New series. For data on unfilled orders | ng 194 p. 22 of the O I , RVEY ta : rpora r ) 


the 48 States beginning 1946, and for 47 Stat: ’ ng I 
tThe number of operating busines r 

businesses beginning with the fourth qi 
o'Data are from Dun & Bradstreet, lr 
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Unless otherwise stated, statistics through | : 4 1950 = — — 4 1951 
1948 and descriptive notes are shown in the | | Qa “ > i 
1949 Statistical Supplement to the Survey April May June | July | August oe ay October | — | — January —-y March April 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS| 
Prices rect i farm productst§__.1910-14=100__| 241 247 247 263 267 272 268 276 286 300 313 311 309 
Croj do | 225 223 225 236 239 243 2 250 258 275 283 276 275 
} 1 gr do 227 230 218 226 224 221 219 224 233 240 254 245 247 
Feed grains and hay do 181 19) 190 195 193 144 188 192 202 214 222 221 222 
‘ : do 380 387 388 387 399 428 426 | 428 436 442 440 437 438 
Cort do 242 246 251 278 311 336 327 | 346 339 347 351 359 363 
Froit do 206 | 195 207 211 200 217 207 104 202 192 204 202 209 
rue di 205 178 182 200 164 126 138 188 211 324 333 265 225 
O t roy do 239 | 248 254 267 293 303 300 | 351 366 374 37 386 385 
Li k and inets do 256 | 269 268 | 287 292 208 206 299 311 323 340 343 340 
Mi do 312 | 342 342 | 371 269 | 372 358 57 360 391 425 428 428 
t do 35 | 230 227 | 232 240 | 248 261 267 272 2n6 285 280 273 
Poult s de 161 154 156 173 191 | 196 201 | 09 249 203 205 217 21 
Prices paid:t | 
4] : 1910-14=100_ | 240 244 245 247 248 252 253 | 255 257 262 267 272 273 
( ' t ed in living do 239 | 242 243 45 248 252 254 256 257 260 265 269 269 
( din productior _.do 240 246 247 249 249 251 251 254 257 264 270 274 276 
All con ities, interest, taxes, and wage rates 
19)0-14=100 250 254 255 | 256 258 260 261 263 | 265 272 276 280 283 
| 
a ao 96 97 97 | 103 103 | 108 | 103 | 105 108 110 113 111 109 
' | 
RETAIL PRICES | 
All comr t S. Department of Commerce: | 
lex 1935-39 = 100 184.1 185. 7 187.3 | 190. 0 190.8 | 192. 6 | 193. 9 194.9 | 198. 4 202. 4 204. 9 205. 8 205. 8 
Coal (1 partment Lat dex | | 
Anthracit Oct. 1922-Sept. 1925— 100 154. 2 147.2 147.4 | 150.3 | 153.9 | 155. 8 | 157.4 158. 6 | 159. 7 160. 3 168. 3 170. 0 169. 1 
Bit do 185.6 160.9 160. 2 | 160.5 | 162.4 | 164.0 | 166. 6 167.0 | 167.3 167.9 * 168.7 168. 9 168. 6 
Cor lex (U. 8. Dept. of Lab 
Allit 1935-39 ( 168. 5 169 170. 2 | 172.0 73.4 | 174.6 175. 6 | 176. 4 178.8 181.5 183.8 184. 5 184.6 
Apr d 184.9 | 184.7 184. 6 | 184. 5 185.7 | 189.8 193.0 | 194.3 | 195. 5 198. 5 202.0 203. 1 23.6 
} i 197.3 199.8 203. 1 208, 2 209. 9 210.0 210.6 210.8 216.3 221.9 226.0 226. 2 225. 7 
new produ 149.3 169, 8 169. 8 171. 5 175.5 176.9 177.2] 177.6 177.7 185. 4 187. 1 187. 5 188, 3 
de 179.6 178.3 177.8] 180.7 184.3 | 186. 9 191.9] 192.8 | 194.0 202. 6 204.4 204. 6 204.1 
I a 198.9 | 22. 2 209.3 | 211.5 193. 4 186. 0 189.8 | 195. 7 203. 9 214.1 224.3 217. 1 214.8 
MI soil a 231.1 | 24). 2 246.5 | 255.7 260.7 | 261.0 253. 3 250.3 253. 4 263. 6 270. 1 272, 2 272.6 
; nd a 140.3| 138.8 139. 1 139. 4 | 140.2] 141.2 142.0 1425] 1428 143.3 143.9 144.2 144.0 
P it " 97.0 | 6.9 8 06.9 6.8 6.9 96.8 96.8 | 06.8 97.2 | 97.2 97.2 6.9 
oO d 192.8 | 187. 6 189. 0 189. 9 192. 9 196. 1 199, 2 | 200.8 | 201.7 202.3 | 204.5 205. 0 205. 0 
H a 185, 4 | 185. 0 184.8 186. 1 189. 1 194, 2 198.7 | 201.1 | 203. 2 207. 4 | 209. 7 210.7 211.8 
if i 130.1 130. 6 130.9 131.3 131.6 131.8 132.0 132. 5 | 132.9 133. 2 134.0 134. 7 135.1 
M do 154.7] 155.1 154. ¢ 155.2] 156.8 157.8 158.3] 150.2] 160.6 162. 1 163.2 164.3 164.6 
| 
WHOLESALE PRICES? | 
U 8 Departm nt of I , lexe . | 
All cor lities 1926 100 152.9 155.9 157.3 162.9 | 166. 4 | 169. 5 169. 1 171.7 175.3 180. 1 183. 6 184. 0 183. 5 
I 8 
Manufactured products do 149.4 152.2 153.5 | 158. 0 161.2 164.0] 163.5 | 165. 1 168. 9 173.1 * 175.5 175.8 175.9 
Raw material do 162. 5 166.3 167.7 75.8! 179.1 181.8} 180.2 184. 5 187.1 192.6) "1901 ] * 199.4 197.7 
Re factured articles do 143.9 145. 6 148.4 152.9 | 150. 2 165.7 | 169. 3 | 73.0 | 178. 1 185. 0 187.1 187.5 186.9 
Far roduct di 159. 3 164.7 165.9 176.0 | 177.6 | 180. 4 177.8 183.7 | 187. 4 194.2 202.6 203. 8 202. 6 
do 169. 6 172 169. 3 173. 5 | 167.7 | 166. 5 165. 3 72.1 180.9 186. 6 192.0 188. 0 189. 1 
Livestock and poultry d 178.0 14. 6 197.5 215.8 217.3 | 211.3 198. 7 197.3 | 204.9 222. 2 238. 2 241.2 240.9 
Cor é ther than farm products__do 151.2 153.7 155.2 159.8 163. 7 166. 9 166. 9 168. 8 172.3 176.7 ° 179.2 179.3 179.0 
Food do 155. 3 159. 9 162.1 171.4 174.6 177.2 | 172. 5 | 175.2 179.0 182. 2 | 187.6 186. 6 185. 7 
Cereal products do 145.9 | 146. 0 145. 6 151.2 154.9 155. 5 153.8 | 154.1 157.7 163. 0 166.3 164.5 164.5 
Dairy iuets do 141.1 138. 0 135.9 141.8 148.0 154.7 160.8 | 164.1 | 164. 4 171.5 173.0 170.3 166.6 
Fruit 1 vegetable do 137.6 139. 2 140. 5 137.0 | 132.0 131.0 129. 5 140. 4 | 138. 0 136. 1 142.4 139. 9 139.3 
Meat iltry, and fish do 200. 6 217.1 223. 7 240.7 | 240. 2 241.0 | 223.7 | 223. 4 233.7 242.7 | 2:5. 2 254. 5 1 
Cr ! lithe yther than farm products and | | 
food 192% = 100 146. 4 147.6 148.8 | 151.5 155. 5 159. 2 161.5 | 163. 7 166. 6 170.3 171.8 172. 4 172.1 
Building material do 19.8] 198.1 202. 1 207. 3 213.9] 219.6] 2189] 217.8 221.4 226. 1 228. 1 228. 5 228. 5 
Brick and tile A 163.4| 163.9 164.3| 167.4 167.8| 168.7] 178.1 178. 5 179.9 180.7 180. 180.8 180.8 
( ‘ d 134.9 | 124.9 134.9 | 135.3 135.5 136.3 | 140. 2 140. 8 141.2 147.2 147.1 147. 1 147.1 
I . d 200.4 310.8 322.6 338.0 357.6 371.5 358. 4 347.6 348.4 356. 8 359. 8 361.2 361.0 
I i paint materials i 136. 7 136.8 137.7 138. 6 142.4 | 145.9 145.7 148. 2 154.9 162. 1 164.0 164. 4 164.7 
Che nd allied products do 117.1 116. 4 114.5 118.1 | 122.5 128. 6 132. 2 135. 6 | 139. 6 144.5 147.3 146.4 144.3 
( lo 116.4 116.5 117.3 119.3 122.1 | 125. 4. 131.6 134.3 136. 1 138. 1 139.0 138. 2 138. 2 
I pha wceutical materials do 22. 0 122. 3 122.7 129. 1 135.0 53.4 161. 1 163.8 175. 1 184. 4 185. 2 185. 1 184.5 
eri ! 117.4 116.8 108. 4 110. 1 112.1 111.4 111.2 | 112.0 | 115 118. 1 118.1 118. 1 117.8 
P " de 27.5 122. 2 111.9 125.7 | 141.5 163.9 160.3 171.5 180.9 200. 4 217.3 214. 6 198, 7 
Fu t hting materials do 131.2 32.1 132.7 133. 4 134. 4 | 135, 1 135. 4 | 135.6 135.6 136. 4 138. 1 138. 6 138. 1 
} t i 67.8 66. 6 67.0 67.0 65.5 65. 6 65, 2 65.5 | 65.7 65.7 oy ei Nema 5 pant 
la d RAR 87.2 87.3 | as. 3 88. 1 29.0 9 90. 5 | 90.2 90.0 92.2 fs il 
Petroleurn and products do 109. 5 | 112.6 113.9 115.5 116.8 117.8 118.0 118. 1 118.0 119.4 119.4 120. 3 120.0 
| 
Hid nd leather products do 179.4 181.0 182.6 187.2 | 195.6 | 202. 9 208. 5 211.6 | 218.8 234.8 ’ 238.2 * 236.2 232. 6 
Hid ind skins do 187.2 104.4 2. 1 219.8 238. 2 24.7 266. 3 269.3 277.5 318.2 317.8 313.0 297.8 
Leather do 179. 1 179.3 180. ¢ 185.3 192.3 196.8 | 201.3 204.9] 213.8 224.8 229. 1 r 229.2 228.7 
Shoe do 184.3 185. 0 184.8 185.8 | 191.4 194.8 200.3 | 204. 0 209. 4 219.4 224.6 * 222.0 222. 1 
Housefurnishing goods do 145.8 146. 6 146.9 148.7 | 153. 9 159, 2 163.8 166. 9 169. 9 174.7] °175.4] ©1788 179.9 
Furnishings do 152. 6 154. 1 154.2 156. 2 142.8 168. 1 173.7 | 176. 6 180.2 186, 2 186. 9 193. 4 195. 5 
Furniture do | 138. 8 | 138. 9 139. 4 141.0 144.6 149.9 153. 5 | 156. 7 159. 2 162. 7 "163.2 * 163.2 163. 2 
r Reviss 
tR Beginning with the February 1950 SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; revisions 
for 191 is ! vnon p. 36 0f July 1950 ScurRvVEY 
5M } lex All farm products, 305; crops, 271; food grains, 244; feed grains and hay, 223; tobacco, 438: cotton, 357; fruit, 194; truck crops, 239; oil-bearing crops, 380; livestock and 
produ : als, 418; dairy products, 270; poultry and eggs, 221 * Ratio of prices received to prices paid (including interest taxes, and wage rates), 
R ising new sample of items and adjusted weights Che adjusted indexes were linked to the “old series” at January 1950; that is, indexes originally published for 
January 19 t ged (except for “rent” and “‘all items’), Revisions prior to 1950 for “rent” and “all items” are available upon request. The “all items” index for April 1951 on the 
"For actual wholesale prices of individual commodities, see respective commodities. 
tIndexe e latest 2 months are preliminary and are currently revised toincorporate corrections received in the 2 months follow ing. Any additional corrections received are incorporated 
in final a ed in the middle of the year. Indexes for June-December 1949 were corrected in the August 1950 Survey and for June~December 1948 in the August 1949 issue. 





1 af i ] mart ued the mi 
Corrected indexes for January-May 1948 and 1949 are available upon request. 
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Unless otherwise stated, statistics through | 
1948 and descriptive notes are shown in the | 
1949 Statisti Supplement to the Survey 
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WHOLESALE PRICES? —Continued | 





U. 8. Department of Labor indexes:t—Continued | 





Commodities other than farm prod., ete.—Con. | 
Metals and metal ae ...-1926= 100 168 
Iron and steel____.........-- do 168. 9 
Nonferrous metals... __.___- waite do 128.9 
Plumbing and ha ..do 154.7 
Textile products. -_...........-- do 136. 4 
as ae do 144.2 
Cotton goods____....__-_-- ; dc 172.8 
Hosiery and underwear -_- do 97.7 
Rayon and nylon________- —— ” 39.9 
i ‘ do 49.1 
Woolen and worsted goods. do 146, 1 
Miscellaneous ___-- lo 112.6 
Tires and tubes. ; do 65. 0 
Paper and pulp-__-__- do 155, 4 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices 1935-39= 100 52.6 
Consumers’ prices _ - ----.----- do 59. 3 
Retail food prices...........-..- ‘ do 50. 6 
| 
CONSTRUCTION ACTIVITY? 
New construction, total : mil. of dol r 2,007 
Private, total do r 1,478 
Residential (nonfarm) _____- do R81 
New dwelling units____- do 799 
Additions and alterations _- do 7 
Nonresidential ones, Caney farm and public 
<< ae mil. of dol 249 
ln EE do 70 
di ncnccsouss do 77 
Farm construction .............-- , do r 04 
a a do r 243 
Public, total. -_....-_- See ee do. 529 
EE SEE EP Se ere do 28 
Nonresidential building...-_________- do r 183 
Military and naval_ Sinaia “a do | 9 
ES ee do 14 
Cubmerveiion and development. do | 72 
Other types. do | 73 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. | 
odge Corp.): 
Total projects number 59, 616 
— 0 See thous. of dol__/1, 350, 496 
Public emma ee eee do | 354,115 
A do. 996, 381 
Nonresidentia! buildings: 
Sen a _....number 4, 998 
io eae thous. of sq. ft..| 43, 071 
Valuation. _......................thous. of dol__| 448, 619 
Residential buildings: | 
RO number 52, 568 
Sid: Sabah aay thous. of sa. ft 84, 964 
ATT S thous. of dol_.| 674, 836 
Public works: 
ro Ee a number 1, 608 
hdl a teewasdngnenss thous. of dol 177, 334 
— 
Le CEES ESedeCenese number 442 | 
Valuation de 1 Sa thous. of dol 49, 707 
Value of contract awards (F. R. indexes) 
Total, unadjusted.___.._.....___- 1923-25 = 100__| 325 
Residential, unatjusted__-____- do____| 348 
Tees... ............. é do 284 
Residential, adjusted___________ do 298 
Engineering construction: 
Contract awards (E. N. R.)§ thous. of dol BR5, 044 
Highway concrete pevement contract awards:¢ 
= se Re we Bee thous. of sq. yd 5, 032 
rports_ Sa ee ; dc 425 
a Re do 2, 126 
Streets and alleys. ___- do 2, 481 
* Revised. 1 Data include some contracts awarded in pr 
o’For actual] wholesale prices of individual commodities, s 


tRevised series. Data cover items not previc 
Construction and Building Materials Report; the fig 


shown above. 


$Data for June, August, and November 1950 and 4 l 
©Data for May, August, and November 1950 and January 
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156. 3 156. 5 164. 6 
36.8 | 142.6 149. 5 
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173.8 190. 7 206.8 
97.7 99.2 101.2 
39.9 40.7 4 3 
49.3 60.3 65. 6 
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_ i 119.0 124.3 
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5, 090 5. ORS 5, 987 

45, 254 46, 580 51, 741 

443. 996 487.115 540. 9R9 
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1948 and descriptive notes are shown in the | | Sentem- Febru- | ; 
1949 Statistical Supplement to the Survey April May June July August | tes October January ary March April 














CONSTRUCTION AND REAL ESTATE—Continued 




































































| 
NEW DWELLING UNITS AND URBAN } 
BUILDING 
New permanent nonfarm dwelling units started | | 
(U. 8. Department of Labor number 133, 400 149, 100 | 144, 300 144,400 | 141, 900 120, 600 102, 500 | 7,300! 93,600 85,900 | * 80, 600 93, 000 8&8, 000 
Urban building authorized (U. 8. Dept. of Labor): 
New urban dwelling units, totalt number 82,954 | 92,086 | 83,657 84, 147 83, 181 62,500 | * 56,873 | 49,129 59,551 § * 52,252 | + 43,602 | © 53, 943 54, 199 
Privately financed, total 3 do 81,188 | 88,814 82, 934 79, 47% 79, 140 58, 172 55,210 | 44,588 | 44,697 9 + 49,106 | +39,749| 50,47! 50, 752 
Units in 1-family structures mie 63, 382 69. 377 66,885 | 64, 586 61, 740 46, 498 43, 761 | 36,244 | 34,810] * 39,346) *32,062/ 41,183 42, 696 
Units in 2-family structures do 3, 237 3, 859 2, 828 3, 118 2, 992 2, 236 2, 323 2, 056 1,747 r2.815 | 2, 103 | 2, 808 2, 843 
Units in multifamily structures. . do 14, 569 15, 578 13, 221 11, 769 14, 408 9, 458 9, 126 | 6, 288 8, 140 6,045 ° 4,684 6, 484 5, 213 
Publicly financed, total ...-do 1, 766 | 3, 272 723 4, 674 4,041 4, 328 | 1, 663 4, Al 14, 854 3,146 | * 3,853 * 3, 468 3, 447 
Indexes of urban building authorized | | 
Number of new dwelling units 1935-39 = 100 * 180.5 531.0 481.2 434.8 479.7 359.4 327.7 | 274.1 322. 1 286.9 235. 2 * 205.5 299. 8 
Valuation of building, total do * 527.5 603.9 597.7 608.7 627.3 454.6 497.3 404.4 460. 2 433.7 | 334.7 * 440.2 430. 6 
New residential building do 200.1 1,031.1 926.1 049 8 967.6 716.8 | 663. 7 558.6 654. 3 581.2 | 507.8 ’ 617.5 651.4 
New nonresidential building do * 304. 2 337.4 | 398. 6 404.5 426.9 343.2 | 425.1 323.4 | 374.8 3A8. 8 224.6 * 340.5 206. 1 
Additions, alterations, and repairs do * 292.3 335.3 | 376.4 371.8 | 382.6 329.8 311.9 268. 6 249.7 322.8 231.2 | * 300.5 283.7 
| | | 
CONSTRUCTION COST INDEXES | 
| 
Department of Commerce compusite* 1939—100..| + 210.3 |} *215.4| ©*217.6 | 221.0 * 225.0 r 226.5 * 226.7 * 227.6 | * 230.4 2329 * 234.6 * 234.7 235.9 
Aberthaw rial building) 1914=100__| | eee 330 a Be 357 
Americar sal Company: | | | | 
Average i 1913=100. | 488 | 490 | 40s 502 508 613 515 514 | 517 523 524 525 527 
Atlanta do 511 | 511 | 518 519 | 526 536 542 541 543 550 550 550 556 
New York do 497 | 497 504 514 522 531 534 535 536 541 542 542 544 
San Francisco do 447 452 | 459 465 473 478 47 475 477 4u4 485 485 488 
as ten do 476 | 476 485 488 495 499 502 501 | 504 511 511 512 512 
Associated General Contractors (all types)... do 346 346 | 349 | 357 | 366 369 71 371 371 374 374 376 376 
E. H. Boeckh and Associates, Ine | | 
Average, 20 cities 
Apartments, hotels, and office buildings 
Brick and concrete _U. 8. avg. 1926-29=100 211.3 214.4 215.6 218.0 219. 5 220. 4 220.9 222.9 224.7 228. 2 229. 6 230. 5 230.7 
Brick and steel do 211.3 214. 5 215.8 218. 6 7 221.4 221.9 223.9 226. 4 229.9 231.6 232.6 232.8 
Brick and wood do 218.1 224.4 27.2 230. 8 234.6 234.3 233. 2 233.7 236.9 240.1 242.7 243.3 243.6 
Commercial and factory buildings | 
Brick and concrete do 214.0 217.1 218.3 220.3 221. 4 222.3} 222.9 224.8| 22.3 230.0 231.3 232.1 232.2 
Brick and steel do 212.1 215. 7 216.9 219.0 220.7 221.3 221. 5 223.4 225. 9 230. 0 231.9 232. 6 232.7 
Brick and wood do 214.4 219.8 | 222. 4 225. 4 | 228.4 228. 4 227.9 | 229. 3 232.4 235. 6 238. 1 238.7 238. 9 
Frame_........ do 221.7 229. 1 232. 5 236. 4 241.5 240.7 238.9 237.9 241.3 244.5 247.1 247.7 248.0 
Steel : do 199. 2 201.7 202. 3 203. 8 205. 1 205. 8 206. 2 208. 2 211.0 215.6 217.7 218. 4 218. 5 
Residences | 
Brick do 218. 5 2724.9 227.7 231.3 235. 1 24.8 | 3.7 | 234.2 27 240.5 243.1 243.7 243.8 
Frarme do 216.7 223.7 226.7 230. 5 235. 1 234.5 | 233. 0 232.7 236.1 239. 1 241.7 242.3 242.5 
Engineering News-Record: 
Building 1913= 100 364. 3 373.0 | 376.9 383. 1 392.8 396. 2 388. 9 390.1 391.8 397.0 | 398. 0 398. 8 402.7 
Constructior do 496. 6 506. 5 511.9 621.4 530. 4 534. 4 | 527.9 528.7 530.7 536. 7 537.9 538.7 543.9 
Bu. of Public Roads— Highway construction } 
Composite, standard mile 1925-20— 100 140.0 146. 2 155. 7 & 159. 7 | 
| | | | 
CONSTRUCTION MATERIALS | | 
| | | 
Production of selected construction materials, index | 
Unadjusted 1939 = 100 147.5 166. 7 171.5 162.3 | 192. 2 179.3 186. 2 | 173.2 155. 6 °155.4 |; °141.5 » 167.2 a 
Adjusted do 148.4 157.6 160. 3 152. 5 169. 8 166. 8 168.1} 1748 176.0] *182.0) ©1715) »*176.9 2 ate 
REAL ESTATE 
Home mortgages insured or guaranteed by 
Fed. Hous. Adm.: New premium paying | 
thous. of dol 172, 453 178, 000 182, 568 183, 559 217, 504 216,154 | 241,423 235,742 | 204, 030 224,671 | 175,821 | 180,081 161, 584 
Principal amount® do 217, 610 218, 315 214, 433 234, 070 268,611 | 258, 401 332,201 | 356,491 350, 366 360, 574 324, 755 293, 236 208, 950 
al me Loan Banks, outstanding advances 
to member institutions mil. of dol 336 365 442 506 632 | 700 730 767 | 816 758 | 747 752 762 
New mortgage loans of all savings and loan associa- | 
tions, estimated total thous. of dol 422,553 490, 324 527, 967 517,163 | 556,469 | 467,585 | 449,963 393,857 | 370, 681 384,008 | 351,142 440,210 | 437, 967 
By purpose of loan | 
Home construction do 151, 627 180, 762 189, 363 188, 938 183, 493 145, 422 | 140,655 | 123, 134 117, 079 129, 183 112,008 | 141,496 | 140, 567 
Home purchase do 168, 381 197, 761 223, 617 214, 412 248,089 | 219, 001 213, 888 | 182 978 163, 447 153, O84 148,96 | 190, 539 193, 359 
Refinancing do 35, 683 39, 517 42, 093 38, 887 43, 410 34, 827 | 34, 415 32, 002 36, 579 38, 786 34,473 | 40,879 39, 685 
Repairs and reconditioning do 20, 014 22, 800 22, 461 21, 853 25, 575 20, 220 14, 951 13, 804 13, 693 13, 311 | 12, 638 | 16, 948 | 16, 255 
All other purposes do 46, 848 49, 394 50, 433 53, 073 55, 902 | 48,115 | 44. 054 41, 939 39, 883 48, 744 43, 087 50, 348 48, O71 
New nonfarm mortgages recorded ($20,000 and | | 
under), estimated total thous. of dol__ 1,171,148 1,377,918 1,465,469 1, 470,812 |1, 624, 913 |1, 497, 824 |1, 544, 410 |1, 457,073 |1, 320, 895 § 1,331,083 |1, 182,753 |1, 369, 284 |1, 370, 848 
Nonfarm foreclosures, adjusted index 1935-39= 100 14.1 13.7 14.6 12.9 14.1) 13.7 | 13.1 11.9 12.8 12.9 | 12.6 12.1 
Fire losse pihigiiahantes thous. of dol 61, 605 58, 765 57,116 52, 980 49, 878 45, 922 49, 953 | 55, 790 66, 82 68, 686 69, 136 71, 07 62, 965 
DOMESTIC TRADE 
ADVERTISING | 
| 
Advertising indexes, adjusted | 
Printers’ Ink, combined index 1935-39 = 100 323 331 333 311 318 336 365 377 371 394 | 388 | 377 393 
Magazine do 327 | 324 321 | 316 341 338 342 342 | 319 347 344 343 338 
Newspaper do 317 325 320 306 297 310 322 344 338 302 | 314 296 | 337 
Outdoor do 296 200 328 288 327 302 360 359 372 356 | 380 327 | 340 
Radio do 288 24 24 273 269 278 282 287 | 272 283 | 281 230 | 286 
Tide advertising index do 3209. 5 311.7 309. 9 280.0 208.8 317.2 308.8 309. 1 | 290. 1 318.8 335. 5 324.2 332.9 
Radio advertising j 
Cost of facilities, total thous. of dol 15, 909 16, 576 15, 146 12, 293 | 12, 559 13, 931 16, 170 15, 794 | 15, 833 16, 691° 14, 958 16, 440 15, 922 
Aut tive, incl. accessories do 614 411 357 288 | 297 325 339 355 399 SOS 321 378 385 
Drugs and toiletries do 4, 108 4, 431 4, 193 3, 349 | 3, 648 | 3, 969 4, 649 4,415 4, 277 4, 695 4, O82 4,452 4, 536 
Electric household equipment do 145 167 142 136 | 148 136 142 142 134 147 12 144 | 139 
Financia! do 216 238 249 226 | 239 244 228 234 259 251 248 303 | - 276 
Food ft drinks, confectionery do 4, 348 4,756 4, 366 3, 513 3,371 | 3, 843 4, 341 4,319 4, 240 4, 681 4,233 4, 683 4,437 
Gasoline and oil do 370 409 391 467 475 469 505 545 563 57 520 49 465 
Soap, cleansers, etc do 1,811 1, 947 1, 791 1,310 1, 431 1, 4 1, 877 1, 786 1,831 1,813 1, 625 1, 659 1, 47 
Smoking materials do 2, 068 2, 101 1, 831 1, 577 1, 62 1, 40 1. 853 1, 781 1, 797 1, 844 1, 698 1, 958 1,901 
All other§ do 2, 229 2, 116 1, 826 | 1, 429 i, 387 1, 742 2, 237 2, 217 2, 332 2, 179 | 2, 104 | 2,315 2, 136 
Re ed * Preliminary ! Data for May 1951, 97,000. Minor revisions in number of dwelling units beginning January 1947 are available upon request. 
*New serie Details regarding the Department of Commerce construction cost index and data prior to April 1950 are available in the “Statistical Supplement” to the May 1951 Con- 
struction and Building Materials Report. Data on home mortgages, compiled by the Veterans Administration, represent the amount of home loans closed monthly under the Servicemen’s 
Readiustt t Act: figures prior to August 1949 are available upon request o' Data reported at the beginning of each month are shown here for the previous month, 


§includes data for apparel and household furnishings, shown separately prior to the October 1950 SURVEY. 
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ADVERTISING—Continued 





Magazine advertising:t 

Cost, total...........- thous. of dol 52, ( 
Apparel and accessories : 1 4, 457 
Automotive, incl. accessories do 4, 054 
Building materials §. - - ; 2 
Drugs and toiletries__ do 6, 48 
Foods, soft drinks, confectionery do 7, 149 
Beer, wine, liquors §_- do 2, 416 


Household equipment and supplies § de 
Household Sevnlchines § 

Industrial materials §_- 
Soaps, cleansers, etc_______ 
Smoking materials._....____- do 
a do 12,2 


Ee thous. of lines__| 4, 482 


Newspaper advertising: 

Linage, total (52 cities) ___ ( 
Classified _ __. ee 
(RR 

Automotive.___....._...... 11,2 
PTS ett, do 2, 31 
SS =a ibe do 35, 645 
eae : ; 


POSTAL BUSINESS 


Money orders: 

Domestic, issued (50 cities): 
Number thousands 4, 932 
Value_. ..thous. of dol 92, 858 

Domestic, ‘Paid (50 cities): 
Number__- thousands 13, 354 
Value._.___. thous. of dol 197, 478 

PERSONAL CONSUMPTION 
EXPENDITURES 


Seasonally adjusted quarterly totals at ar 
Goods and services, total 


Durable goods, total 
Automobiles and parts 
Furniture and household equipment 
Other durable goods 


Nendurable goods, total 
Clothing and shoes 
Food and alcoholic beverages 
Gasoline and oil_- 
Semidurable housefurnishings 
Tobacco 
Other nondurable goods.______- 


Services__......- 
Household operation 
Housing - _ - - 

Personal service ______- 
Recreation._..........-. . 
Transportation___________- 
Other services________ do 


RETAIL TRADE 


All types of retail stores:t 
Estimated sales (unadjusted), total 9_mil of ft di ! 
Durable-goods stores ? i 
Automotive group 9 
Motor-vehicle dealers 2 2,1 
Parts and accessories# l 
Building materials and hardware grouy 
Building materials? 
Farm implements 
Hardware’ ___-_- d 
Homefurnishings group ‘ 554 
Furniture and housefurnishings~ d 11 
Household appliances and radios” 24 
Jewelry stores’ _.....__- do 2 


Nondurable-goods stores 2 lo 7 
Apparel groupa’- i 2 
Men’s clothing and furnishings? ( 179 
Women’s apparel and accessories 
Family and other apparel” 


Shoes. ne : 
Drug stores. _- d 29 
Eating and drinking places 9 do Rg 


r Revised. 
tComparable data on magazine advertising cost (Pt 
ponents are shown (marked with ‘§’’); the tot 


equipment” and “housefurnishings, etc.’’ Revised data for J 
TRevised series. Estimates of personal consumption exper 
services are shown as a component of gross national product or 


Dollar estimates of sales for all types of retail stores and 
are shown beginning with the October 1\ M9 ScRVE necif 
tories of all types of retail stores (unadjusted and adju 

9 Revised beginning 1943. o' Revised beginning 1948 
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RETAIL TRADE—Continued | 
All tyne f retail storest—Continued | 
Estimated sak unadjusted), total—Continued 
Nondur roods stores 9? —Continued 
F i group ¢ mil. of dol 2 529 2. 561 2, 591 2,819 2,752 | 2, 793 2, 620 | 2, 661 3, ORB 2, 705 2, 501 2, 978 2, 692 
Grocery and combination ¢ do 2 047 > O54 2,090 2, 239 2 205 2, 244 2, 082 | 2, 126 2, 519 2,174 2, 095 2,414 2, 159 
Other food ¢ do 482 507 501 530 547 | 548 | 538 534 | 567 531 496 564 532 
Fillir tat . do 523 573 5S] 655 629 582 | 56 | 575 615 54 535 596 596 
General-merchandise group do 1, 207 1, 338 1, 320 1, 306 1,379 1, 481 1, 442 1, 569 2, 429 1, 283 1, 129 * 1,420 1, 204 
Department, including mail-order’ _ d¢ 857 893 874 855 924 1, 008 979 1, 080 | 1,613 881 756 ’ 933 856 
General, including general merchandise | 
with food mil. of dol 141 | 155 155 166 160 160 149 | 157 | 104 139 129 155 149 
Dry goods and other general merchandise 
mil. of dol 124 | 129 129 124 125 136 136 147 | 228 119 101 133 128 
Variet: do 75 162 162 161 169 177 | 178 | 185 | 304 143 143 199 162 
Other retail stores a 968 1, 001 067 974 1, 083 1,045 | 1, 046 | 1, 049 | 1,414 1, 108 1, 054 1, 142 1, 030 
Liquor di 135 134 130 134 137 145 | 149 | 164 268 146 143 154 136 
Other§ do___.| 833 867 837 840 | 946 900 | 897 | S86 1, 146 962 912 + 987 894 
Estimat sles ijusted), total do 11, O80 11, 327 11, 699 12,700 | 12,682 12, 133 11,759 | 11,387 12, 194 13, 307 13,075 | + 12,324 11, 997 
Dura ds stores do 3, 679 3, 886 4,179 4, 679 | 4, 604 4,417 | 4,179 3, 670 4, 099 4,772 4, 723 r 4,240 3,979 
Ant tive group do » 120 2 22 2. 485 2. 763 2. 600 2, 570 2, 399 | 2, 074 2, 389 2, 142 2, 764 2, 427 2, 253 
M otor-ve le dealers do 1, 82 2, 10: 2, 325 2, 512 2, 484 2, 389 2, 225 1, 910 2, 173 2, 496 2, 520 2, 207 2, 056 
Par 1 accessories do 148 | 157 160 251 206 181 174 165 216 246 244 220 197 
Bu g materials and hardware group 
mil. of dol 880 069 1, 026 1, 084 1,143 1,015 YS6 925 98S 1,154 1, 129 ’ 1,084 1, 058 
Building materials do 592 666 702 723 | 778 | 654 | 670 | 624 | 626 755 74! ’ 721 717 
H i 176 189 10 210 198 192 191 | 213 244 21 223 206 
H , $ grou i 569 576 739 | 760 727 | 687 | 576 | 625 767 730 ' 627 563 
Furnite nd housefurnishings do 32: 329 397 384 367 | 348 318 | 357 413 381 r 356 333 
Housel 1 appliances and radios dk 259 | 247 248 342 376 360 | 339 | 258 26y 355 349 272 230 
Jewelry store 7 di « 87 92 eS) 101 104 107 | 95 97 109 100 102 105 
Nx is stores do 7,401 | 7, 440 7, 519 8, 021 | 7, 987 | 7, 716 7, 580 7.717 8, 004 8, 535 8, 352 r B, ORS 8, 018 
4 do 753 765 770 778 | 788 | 768 771 792 819 937 S44 r 763 779 
Mt and fur hing do 173 | 183 186 | 190 | 190 184 189 | 191 | 195 238 219 175 183 
el and accessories do 350 | 349 350 344 | 355 | 352 356 366 | 354 414 368 r 342 366 
. er at el a 107 108 109 113 110 108 106 | 109 114 131 119 lll 109 
" 124 124 126 131 133 125 119 | 126 126 154 138 135 121 
Dr i 304 | 206 305 295 | 302 | 304 308 | 309 308 320 331 333 318 
Ea z places do 915 906 929 vil 929 | 938 933 | 929 57 Ys4 981 r 004 972 
Fox do 2, 551 2, 578 2, 604 2, 754 | 2, 728 2, 640 2, 624 | 2,718 | 2, 802 2, 840 2, 885 2, 883 2, 853 
G : ibinat d 2. 058 2, 071 2, 107 2, 226 2, 192 2, 127 2, 096 | 2,177 2, 282 2, 278 2, 322 2,323 2, 204 
Other do 492 507 496 528 536 514 | 528 540 | 520 562 563 560 559 
F : stations do 534 546 553 ol 590 54 553 | 579 613 O48 647 629 608 
G ]-merchandise group do 1, 330 1,344 1, 376 1, 605 1, 523 1, 445 1,350 1, 365 1, 494 1, 638 1, 404 r 1,381 1,412 
' ent, including mail-order do R02 gu2 919 1, 122 1, 037 | 981 | 895 | 906 1,011 1,123 1, 006 , 903 927 
Other retail stores do 1,014 1, OOF YS4 1,078 1, 127 1, 056 1, 042 1, 025 1, 101 1, 168 1,170 1, 102 1, 076 
Estimated inventories (adjusted), total do 14, 138 14, 416 14, 720 14, 125 15,076 | 15,793 | 16,607 | 16, 787 16, 754 17,422 17,817 | + 18,642 18, 920 
Dt e-soods stores do 5, 258 5, 437 5, 634 5,135] 5,484] 5,807] 6,482 6, 576 6. 644 6, 812 6,896 | + 7,572 7, 734 
Aut tive group do 1, 622 1, 763 1, 048 1, 574 | 1, 744 1,781 | 2, 083 | 2, 101 2, 165 2, 161 2, 211 2,543 2, 607 
Bu materials and hardware group 
mil. of dol 1, 939 1, 993 2, 027 2, 021 | 2, 042 2, 192 2, 206 | 2, 370 2, 445 2, 567 2, 307 ’ 2, 667 2, 693 
H furnishings group do 1, 232 1, 217 1, 189 1, 069 1, 214 1, 325 | 1, 500 1, 593 1, 519 1, 552 1, 633 r 1, 789 i, 844 
Ie tore do 165 464 470 471 154 509 503 512 515 532 545 * 573 590 
N tores d 8, RS 8, 979 9, O86 8, 290 9, 502 9, O86 | 10, 215 10, 211 10, 110 10, 610 10, 921 r 11,070 11, 186 
4 grouy d 1,83 1, 842 1, 859 1,835 | 1, O89 2, 038 2, O78 2, 093 2, 076 2, 146 2, 202 r 2,220 2, 200 
D do new) 509 61s 5 619 620 | 506 588 572 623 650 40 631 
k irinking places do 30 393 91 420 435 456 | 453 | 490 540 O) ) (‘) (4) 
| do 1.51 1. 568 1, 62! 1,619 1, 779 | 1, 802 | 1, 789 1, 672 1, 620 1, 785 1, 874 r 1,883 1, 850 
I do | 10 332 374 | 392 377 385 361 | 331 22 (4) @ (‘) () 
G ‘ indise group do > O56 2, 916 2, 852 | 2, 805 2, 004 | 3, 181 3, 340 3, 390 3, 409 3, 573 3, 660 * 3, 760 3, 83 
oO ' re do | 1, 308 1, 329 1, 367 | 1, 325 | 1, 399 | 1, 504 1, 508 1, 647 1, 571 1 2, 483 2, 535 1 2, 567 12, 576 
halt : order houses:t 
Sak i] do 2, 334 2, 361 2, 380 | 2, 496 | 2 485 2, 588 2, 498 | 2, 522 3, 389 2, 342 2, 194 2,602 2, 400 
ADI , d 263 238 234 | 186 | 196 | 262 246 246 381 198 176 r 301 219 
M ul i 38 | 34 | 37 24 24 | 41 | 40 44 69 36 28 r4i 32 
Vv wear i 124 | 116 107 91 gs | 125 121 118 182 90 85 147 109 
d 79 | 68 | 70 56 | 58 | 75 | 64 64 v9 55 4s SY 60 
Aut tive parts and accessories d 45 53 | 58 81 | 67 | 57 4y 7 77 49 46 53 49 
BR terial d gS | 109 | 121 126 142 136 | 137 | lll 87 96 81 roo 105 
65 64 65 | 66 66 | 66 68 64 97 67 68 73 67 
I king places 1 50 | 52 50 | 51 52 50 | 52 49 54 52 47 ’ 53 52 
} { housefurnishings i 4 | 28 | 26 | 2 ’ 31 33 30 27 39 23 23 r 25 24 
G lise grour i 598 | 610 621 | 652 656 692 671 | 733 1, 140 554 502 * 656 607 
l 5 ls, and ge ral me | | | 
il. of dol | 360 377 386 | 420 397 427 398 | 423 642 319 285 ' 378 369 
M iow sales io 80 | S6 87 | 4 105 105 112 143 158 104 87 yy 90 
\ do 147 | 136 137 136 | 142 | 149 150 156 326 121 120 r 167 136 
G bination do 5 | &3 826 02 843 878 840 862 1, 037 SYS 876 1, 032 903 
Inde 
[ ed index? __ .1935-39=100 | 112.0 314.1 319.2 328.8 | 325.2 341.2 336.0) 346.1 442.4 315.0 316.3 | + 338.0 333. 6 
\ t idex ce | 309.8 313.1 317.7 354. 6 347.3 531.9 | $23. 2 323.9 344.7 366. 9 356. 6 * 342.3 341.1 
Ay groul do.___| 305. 1 303.3 300.9 301.8 315.4 314.3 305. 4 309. 5 330. 8 354. 1 324.6] *312.2 306. 0 
M ear" do | 252. 0 263. 6 265.3 274.8 286. 1 281.1 257.5 | 269. 9 306. 0 313.9 254.9 * 230.9 247.2 
\ 3 wearc" do 400.9 390. 6 387.9 381.8 393. 5 402.2 407.1 400. 5 | 431.2 452.1 414.1 411.3 415.2 
do 240. 2 239.8 235. 4 237.8 254.7 241.6 231. 7 242. 5 245.6 281.5 259.3 260.5 229. 4 
Aut tive parts and accessoriesd* do 274.1 264. 6 291.3 407.7 339. 1 308, 6 271.0 240.5) 322.1 386. 6 386.9] + 336.9 295.1 
Bu sterial d 330.8 65. 2 306. 6 442.1 40.7 409.4 103. 0 393.7 | 398. 3 451.6 | 436.0 * 396.8 395. 1 
Dru do 224.6 15.9 222. 0 221.2 224. 6 227.8 223.4 219.9 | 226. 3 234. 0 244.1 * 241.2 232. 1 
Eat nking place d 217.5 222. 4 221.7 216.9 220). 4 214.4 214.6 210. 4 218.1 224. 6 221.9 * 221.8 225. 5 
Fur i housefu do 240.6 44.4 243.9 314.9 289. 5 293. 4 262. 3 215.2 48.4 200. 5 270.7 241.5 240.0 
Ge undise group." do 293.0 300.5 310.3 369. 2 47.3 321.5 100. 1 312.7 333.0 376.1 | 347.3 r 316.6 327.5 
t, dry goods, and general mer 
i . : 1935-39 = 100 361.9 370.4 385. 7 477.7 437.0 10.8 1.8 381.7 401.8 475.9 440.7 ’ 385.8 410.3 
M era” do 237.9 252. § 265. 9 339.9 309.7 260. 2 253. 2 290. 7 308, 2 343.8 204.4 273.4 | 258. 8 
= ' do. | 2224 224. 3 224.0 227.3 236.9 234. 2 235. 5 223. 4 246.8 248.9 230.6] 238.1 244.2 
Gr combination do 378.8 379.1 378.9 410.9 402. 2 ! 391.2 304.8 399. 5 424.4 421.8 427.6 432.7 431.0 
* Re [ata for eating and drinking places and filling stations are included with those for other retail stores. 
tSee note rked “‘f’’ on p. 8-8. Revisions for chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of the April 1950 Surnvey. 
Y Rev i beginning 1943 § Revised beginning 1947. o' Revised beginning 1948. © Revised beginning 1945. 
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RETAIL TRADE—Continued 
Department stores: 

Accounts receivable, end of month: 

Charge accounts... 1941 average = 100 190 104 194 
Instalment accounts. . do 212 217 219 

Ratio of collections to accounts receivable: 

Charge accounts - - percent 50 52 51 
Instalment accounts.____ do 17 18 17 

Sales by type of payment: 

Cash sales.__.____. ... percent of total sales 49 48 48 
Charge account sales_ : do 42 43 43 
Instalment sales..____ do a i) 4 
Sales, unadjusted, total U. 8 1935-39=100 ” 286 286 281 
tlant |S eels Sa do 389 378 345 
ss a ae do 241 228 23K 
 . RRR do 269 280 278 
si a do 290 206 281 
oh _.do 393 391 353 
SSS do * 304 305 206 
SS as er ™ 278 27 272 
Yor Sa ae a do * 228 22 234 
Philadelphia.........____- av do 276 271 
DES cs canceccneee Sine do 313 307 
a _.do 316 29 
| 2 Seen do 321 319 321 

Sales, adjusted, total U. S.t_____ do 292 290 298 

EE CS do 397 90 392 

 - 3 aaa do 244 231 24( 
a do 269 77 278 
~ a a este do 299 20 299 
a E do 401 40 41( 
Kansas Cityf.__.._- PR Sree do * 307 309 22 
— SSSes : do ° 278 268 283 
LE RE do * 237 226 242 
Philadelphiaft__....__. Set ‘ _.do 281 270 285 
gg a do 323 4 | 533 
St. Louis. ee ae do 319 30 oF 
San Franciscot Se ee Pee do 333 336 342 
Btocks, total U. 8., end of month: sae 
Unadinsted RRA RTS ; do 294 28° 267 
Adjusted Se § TEE Pe do ° 287 28 276 
Mail-order and store sales: 

Total sales, 2 companies__- ..thous. of dol 291,580 | 311, 492 317, 043 
Montgomery Ward & Co_ do 94, 751 97, 705 96, 389 
Sears, Roebuck & Co__. ; do 196,829 | 213,787 | 220, 654 

Rural sales of general merchandise: 

Total U. 8., nen 1935-39 = 100 264. 8 257. € 271.1 
| ae * does : do 249. 0 239. 8 259. 6 
a eae do 287.0 273. 8 283. 4 
Middle Sea peeelale do 248. 4 247.5 261.7 
RE I Ay do 290. 9 78. 4 315.9 

Total U. §S., adjusted. See Bake do 276.7 287.2 105. 6 

ED A. OE i do 250. 5 267.0 209 1 
St SE a a ee nae do 312. 6 330. 3 346 
A” a do 254. 5 279.3 25.7 
a do 311.1 310.7 349. 1 
WHOLESALE TRADE 
Service and limited-function wholesalers:t 

Sales, estimated (unadj.), total mil. of dol 5, 113 5, 599 5, 743 
Durable-goods establishments do 1, 816 2, 052 2, 149 
Nondurable-goods establishments do 3, 297 3, 547 3, 594 

Inventories, estimated (unadj.), total do 7, 256 7, 263 7, 208 
Durable-goods establishments. _. do 3, 004 3, 153 17 
Nondurable-goods establishments do 4, 162 4,110 4, 037 

EMPLOY 
POPU LATION 
Population, continental United States:§ 
otal, incl. armed forces overseas thousands 151, 132 151, 298 151, 483 
EMPLOYMENT 
Baplepment status of civilian noninstitutiona 
population: 
Estimated number 14 years of age and over 
ee aE thousand 109, 206 109, 228 109. 39 
Male Se ee Se: de 52. 970 53. On e2 0 
| ET d 56, 236 56, 278 5¢ 

Civilian labor me, 6 total. do 62, 183 62, 788 64, SBE 

_ eee do 44, 120 44, 316 45, 42% 
ss Ee iene i ae do 18, 063 18, 472 19, 437 
Employed. . do 58, #68 59, 731 61, 482 

3S do 41, 492 42, 18 43, 229 

Female.......... do 17, 176 7, 545 8 2 

Agricultural employment. de 7, 195 8, (062 9, O46 

Nonagricultural employment. de 51, 473 51, 669 2, 436 
a de 3.515 } OST a4 

ND ae do. 47, 024 46, 500 44, 526 
r Revised. » Preliminary. 1 See note me arked “§" below 
Revisions in the adjusted indexes of departr t-store sales for various periods pri 

p. 24 of the April 1950 SurvVEY; revised data for San Francisco for 1919-48 appear on p 
upon request. Current revisions for Dallas are tentative, pending compl } I 
for the districts and, therefore, are subject to further revision. Figures for wh le A tr 
on pp. 18-20 of t he October 1949 SURVEY: unpubl d revisions are av I ! 


§ Data beginning April 1950 have been 
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Unless otherwise stated, statistics through a 1950 a —— : isel . wutidiindithiteeliinane 
1948 and descriptive notes are shown in the | | = J 4 . . 
1949 Statistical Supplement to the Survey | April | May | June | July | August | 7 October | Novem- | Decom- |} january =— March | April 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Buployecs in ——f aE yn | Yad 
otal, unadjusted (U. 8. Dept. of Labor) | 
—_ ' , thousands..| 42, 926 43, 311 43, 945 44,006 | 45,080| 45,684 45, 898 45, 873 46,505] 45,246 | 45,393 | ° 45,857 | » 45,937 
Manufacturing --- . nae “ae 14, 162 14, 413 14, 666 14,777 15, 450 15, 685 15, 827 15, 765 15, 789 15, 784 | * 15,971 | * 16,022 | » 15,884 
Durable-goods industries ewe Te 7, 548 7, 809 7, 964 7, 978 8, 204 8, 423 8, 618 8, 664 8, 717 ’8. 742 ’ 8, 870 r 8,968 » 8, 935 
Nondurable-goods industries__..._.....do__. 6, 614 6, 604 6, 702 6,7 7, 156 7, 262 7, 209 7, 101 7, 072 "7,042 7,101 7, 054 » 6,949 
Mining, total SEAL EIS do...- 939 940 946) 922 950 946 939 938 937 932 933 * 930 » 918 
Metal@ Hema F do... 99 100 102 103 103 103 102 103 104 105 * 106 106 » 105 
Anthracite , mae 75 7 7! 74 75 7 7 74 73 73 73 fe ae 
Bituminous coald* eS 419 413 410 382 408 407 406 404 4085 403 r 403 * 397 » 389 
Crude-petroleum and natural- »roduction | 
a thousands 251 254 | 259 262 261 259 256 255 257 256 ° 254 _» Sa 
Nonmetallic mining and quarrying do... 95 97 100 101 103 103 102 102 98 * 98 "97 9 » 103 
Contract construction Sy 2, 076 2, 245 2,414 2, 532 2, 629 2, 626 2, 631 2, 571 2, 403 * 2, 281 * 2,222 * 2,324 » 2,451 
Transportation and public utilities.......do_-- 3, 928 3, BRS 4,023 | 4, 062 4, 120 4, 139 4,132 4, 123 4, 125 4,072 + 4,079 * 4,110 » 4,132 
Interstate railroads Ci = 1, 356 1, 296 1, 407 1,414 1, 441 1, 458 1, 462 1, 465 1, 460 ° 1,428 1, 429 fl ee 
Local railways and bus lines. -. do 150 149 147 148 146 146 145 145 145 145 144 | 
Telephone oe 609 611 615 620 623 622 621 615 620 ’ 618 623 Ge Eecacdedven 
Telegraph do 47 47 47 47 7 48 48 48 49 48 48  ) ena 
Gas and electric utilities... ___- ae we 513 516 522 530 532 530 525 524 522 521 519 eh aE 
Trade eee eee © Sart eee x do... 9, 346 9, 326 9, 411 9, 390 9, 474 9, 641 9, 752 9, 898 10, 443 * 9, 592 0, 564 9,717 | » 9,645 
Wholesale trade ME 2,477 2, 479 2, 02 2, 528 2, 582 2, 605 2, 625 2, 618 2, 616 * 2, 587 2, 596 * 2,590 » 2, 570 
Retail trade SME 6, 869 6, 847 6, 909 6, 862 6, 892 7, 036 7,127 7, 27 7, 827 ’ 7,005 ’ 6, 968 * 7,127 » 7,075 
General-merchand ise stores... .......do. 1, 466 1,412 1,411 1, 37 1, 387 1, 474 1, 539 1, 654 2, 052 1,459 1,429 1, 508 » 1,459 
Food and liquor stores a SS 1, 200 1, 204 1, 205 1, 203 1, 200 1, 210 1, 219 1, 242 1, 264 1.244 1, 257 ’ 1, 264 * 1,272 
Automotive and accessories dealers. _do- 706 714 733 746 749 743 741 746 753 "743 * 736 ’ 736 » 739 
Finance UT 1, 803 1,812 1, 827 1, 831 1, 837 1, 827 1, 821 1, 820 1,828] * 1,831 1, 841 1,854 | » 1,871 
Service ‘ - "do 4, 757 4, 790 4, 826 4, 841 4, 827 4, 816 4, 757 4, 723 4,604] °4,666/) °4,658] °4,683| »4 744 
Hotels and lodging places -_do 441 451 | 482 515 512 475 441 433 430 r 429 ’ 432 Ss oe 
Laundries -_do 347 354 | 362 363 359 358 356 353 353 354 351 | ee eee 
Cleaning and dyeing plants eS 146 150 | 156 152 147 150 151 149 147 "146 145 150 }_._. 
Government Sea 5, 915 5, 900 5, 832 5, 741 5, 7 6, 004 6, 039 6, 037 6, 376 6, 088 6, 122 6, 217 » 6, 292 
| 
Total, adjusted (Federal Reserve) ..do 43, 212 43, 578 44,010 44, 259 44,914 45, 196 45, 408 45, 501 45,605 | * 45,804 | * 46,079 | * 46,273 | » 46,354 
Manufacturing do 14, 302 14, 629 14, 802 14, 977 15, 333 15, 444 15, 606 15, 635 15, 692 | ° 15,852 | * 16,002 | * 16,058! » 16,035 
Mining do 942 | 941 943 915 942 “42 937 937 938 939 942 » 921 
Contract construction ..do.. 2, 163 2, 223 2, 209 2, 366 2, 434 2, 454 2, 506 2, 521 2, 452 * 2, 507 * 2,497 * 2, 554 » 2,553 
Transportation and public utitities ..do_. 3, O48 | 3, S88 3, 995 4, 021 4, 073 4,119 4, 138 4, 126 4, 125 * 4,107 r4,114 * 4,145 » 4,153 
Trade _..do. 9, 391 9, 459 9, 532 9, 55 9, 651 9, 650 9, 630 9, 620 9, 692 * 9,722 ’ 9, 780 * 9, 766 » 9, 792 
Finance ee 1,704 1, 803 1, 809 1, 804 1,819 1, 836 1, 839 1, 838 1, 846 1, 840 1, 850 1, 854 » 1,862 
Service ..do 4, 757 4, 766 4,778 4,7 4,779 4,7 4, 733 4, 747 4,741 * 4, 737 ° 4,729 * 4,730 24,744 
Government ; do 5, 914. 5, 869 5, 852 5, 851 5, 883 5, 983 6, 019 6, 077 6, 119 6, 100 6, 165 6, 230 » 6, 204 
Production workers in manufacturing industries:t | 
Total (U. 8. Dept. of Labor). thousands. 11, 597 11, 841 12, 066 12, 151 12, 802 13, 016 13, 133 13, 044 13,056 | ° 13,018 | © 13,180 | * 13,197 | » 13,055 
Durable-goods industries... sei do 6, 195 6, 456 6, 596 6, 597 6, 900 7, 013 7, 186 7, 210 7, 254 * 7, 256 * 7,366 * 7,433 » 7,396 
Ordnance and accessories Sar 18 19 19 19 20 22 22 23 24 25 27 29 » 32 
Lumber and wood products (except furni- | | 
verte __.thousands.. 692 723 741 750 783 790 785 773 7M ’ 739 ’ 734 7 » 740 
Sawmills and planing mills. .........do... 410 430 437 444 465 468 462 452 440 429 * 426 426 aes ; 
Furniture and fixtures ie a 303 * 302 303 303 319 327 329 327 326 * 321 324 * 326 ° 319 
Stone, clay, and glass products do 419 432 441 440 459 458 47 477 174 * 473 472 . 479 » 482 
Glass and glass products do. 113 116 | 118 114 122 117 127 129 128 128 127 130 j_..... : 
Primary metal industries do. 1, 007 1, 026 | 1, 050 1,054 1, 086 1, 105 1,117 1, 126 1, 142 1, 149 1,153 r1,158 > 1, 160 
Blast furnaces, steel works, and rolling 
mills thousands 523 529 | 538 542 550 552 553 553 556 * 559 * 560 Ge i cuichans 
Primary smelting and refining of nonfer- | 
rous metals thousands. 45 46 | 46 45 46 46 46 45 47 47 47 | a a 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) | 
thousands 722 742 | 769 773 814 837 850 850 852 * 847 ’ 853 * 858 » 852 
Heating apparatus (except electrical) and 
plumbers’ supplies . thousands 118 119 122 120 132 137 137 135 133 130 ’ 132 ) ae 
Machinery (except electrical) do 1, 008 1, 022 | 1, 033 1, 082 1, 060 1, 050 1, 104 1, 133 1, 163 * 1,192 1,219 1,232 » 1, 242 
Electrical machinery do 595 606 | 615 620 655 673 710 721 724 ‘7il ’ 716 "7 » 722 
Transportation equipment do su0 1,045 1, O78 1, 070 1,118 1, 134 1, 157 1, 139 1, 160 °1,175 * 1,228 1,253 » 1, 208 
Automobiles do 595 736 765 757 781 788 795 760 767 * 767 [Re ) - + ea... 
Aircraft and parts ...do 185 185 | 187 188 199 209 225 239 251 * 263 ’ 233 COD (eae 
Ship and boat building and repairs...do. 67 | 67 68 68 79 76 76 7 79 ’ 83 95 | et ae 
Railroad equipment -— Ss 44 48 49 48 48 49 50 52 52 52 49 _, “ee 
Instruments and related products do 174 | 176 180 17 187 199 205 209 211 * 211 214 217 > 218 
Miscellaneous mfg. industries do 363 | 362 367 358 399 418 436 432 424 413 426 428 » 421 
Nondurable-goods industries do 5, 402 5, 385 5, 470 5, 554 5, 902 6, 003 5, 947 5, 834 5, 762 5, 814 * 5, 764 » 5, 659 
Food and kindred products do 1, 065 1, 090 1, 141 1, 231 1, 331 1, 350 1, 260 1, 196 1, 155 1,120 * 1,098 r 1,006 > 1, 089 
Meat products do 223 227 *° 232 235 236 236 240 244 254 251 Bs ae 
Dairy products ‘ se 103 108 114 116 114 107 102 100 7 95 95 _) =e 
Canning and preserving RES 4 do 120 127 151 223 302 324 226 171 143 * 132 126  , Sane 
DONGET TUOGUOED. .... cccccccnccncece do 191 193 191 194 192 194 196 193 190 188 ’ 188  , SOS See 
Beverages ares do 141 146 157 164 169 159 149 149 146 146 146 | 
Tobacco manufactures pa _.do 76 76 75 75 82 &Y 89 s4 83 80 80 78 °75 
Textile-mill products - ...do 1, 172 1, 162 1, 174 1, 160 1, 224 1, 255 1, 264 1, 263 1, 258 1, 257 1, 269 * 1,227 » 1,225 
Broad-woven fabric mills ...do 573 573 | 580 71 595 606 607 606 604 602 604 | eee 
Knitting mills do 218 213 212 209 227 233 236 234 234 232 236 | eee 
Apparel and other finished textile prod- 
ucts thousands 1,003 976 976 981 1, 089 1, 099 1, 100 1, 056 1, 064 1,070 1,115 1,107 » 1,033 
Men’s and boys’ suits and coats do 132 129 135 127 138 137 138 137 137 138 142 eitetdetnts 
Men’s and boys’ furnishings and work 
clothing thousands 241 239 28 | 232 252 254 254 253 251 r 251 r 259 | ae af 
Women’s outerwear do Z7 254 248 | 266 307 305 297 275 206 303 317 ere 
Paper and allied products do 391 392 | 399 | 396 410 418 421 427 428 423 423 * 424 » 427 
Pulp, paper, and paperboard mills... do 201 202 205 204 207 210 210 211 | 212 209 209  * Se 
Printing, publishing, and allied industries | | 
thousands__ | 497 4s 500 409 504 510 | 514 515 418 r 510 510 r 510 » 508 
Newspapers __.do 148 149 150 | 150 | 150 | 151 | 150 150 152 149 150 tT vines 
Commercial printing OE Be 165 164 166 | 164 | 165 167 | 170 | 170 ! 171 170 r 169 ee 
"Revised * Preliminary 
tRevised series. Beginning with the October 1949 Survey, the indicated series on employment, payrolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity; 
(3) adjustment to 1947 bench-mark levels and a revision in estimating production-worker employment. Published revisions are as follows: Employees in ponagnteutbusel establishments by 


isted series On p. 24 of the November 1949 SURVEY (except for data on trade and service which have been further revised for 1939-46 and are shown on p. 22 ef the Decem- 


major groups—unadj 
ber 1950 wries (total, mnfg., trade, and service), p. 23 of the December 1950 issue; other components of the adj. series, p. 22 of the May 1950 SuRVEY; production workers in mfg.— 
total and durable-goods industries, pp. 17 and 24 of the September 1950 SuRVEY; nondurable-goods industries, pp. 23-24 of the October 1950 issue. Unpublished revisions will be shown later. 


o'Rev for metal and bituminous-coal mining for August 1948-June 1949 are shown in note at bottom of p. S-11 of the September 1950 SURVEY. 
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Unless otherwise stated, statistics through , 1950 1951 
1948 and descriptive notes are shown in the | i i. oe ge te 
1949 Statistical Supplement to the Survey A pril May Ju July August | prem Oct Novem- Dece lanuery MI 
EMPLOYMENT AND POPULATION—Continued 
EMPLOY MENT—Continued 
Production workers in mfg, industriest—Con. 
Tota] (U. 8, Dept. of Labor)—Continued 
Ni ondurable-goods industries—Continued 
Chemicals and allied products____thousands-- 490 {85 {82 179 191 OF 52 l 24 
Industria] organic chemicals do 146 148 152 155 8 159 ) al 
Products of petroleum and coa) do... 176 177 . 182 193 8 1% “ 
Petroleum refining. ---.-.-..-- do 13¢ 13¢ 5 ! 14 ‘ 147 18 17 { 
Rubber products__ : do 191 194 21K 20s 9] 9 9 9 9 
Tires and inner tubes_____. ...-- ee 84 | Sf 8 RS % 2 2 i 2 
Leather and leather products_____- do....| 341 35 37 7 ( ) 
Footwear (except rubber) __- pa cael 222 218 2 234 237 237 2 ' 229 
Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor)t | 
1939 =100 141. ¢ 144 147.3 | 148 156. 3 158 160.3 2 159. 4 158 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve)t__-.1939=100- 143. 2 7 148 ] } 15 15 157.7 7 158 159. 7 
Miscellaneous employment data: | 
Federal and State highways, total§ num ber 250, 272 82, 4 27,886 | 336, 600 7 17, 566 250, 1 a 
Construction (Federal and State) do 82, 362 | s 141, 983 149, 185 15, OSS 410, 54 . 2 
Maintenance (State) - . do....} 116,980; 121,85 S 30,168 | 130,714 26, 664 23, 49 2 8, 48 { 
Federal civilian employees: 
United States____- ..thousands 1, 939 8 1, 839 | 1, 91 1, 94 1,977 2 2, (124 . 
Washington, D.C., metropolitan area__.do 214 | 215 | 218 2 222 728 
Railway employees (class I steam railways): | 
| ironies e o™ 1, 22 1,27 1, 302 24 l . 
Indexes: 
SR ee 1935-39 = 100 116.7 111 12 122 124 125. 8 126. ¢ 2 2 9 . 
=e do 118. ¢ 111 12 119.7 121.9 122. 8 122 25.2 27.1 - 
PAYROLLS | 
Manufacturing production-worker pores ll index, | 
unadjusted (U. 8, Dept. of Labor) +t. _ _1939=100 337.2 348. ( 362. 7 367. 5 394. 4 | 403. 2 | 415.8 414. ¢ 426. ( $24. ( ‘ 
} 
LABOR CONDITIONS | | 
Average weekly hours per worker (U. S. Dept. of 
Labor):t 
All manufacturing industries____-- hours 39.7 | . 9 10.5 | 40. 5 41.2 41.0 | 41 41.1 41.4 
Durable-goods industries __ do 40.7 | 40. 8 41.1 41.8 4] 42 118 42.2 
Ordnance and accessories__ d 40. 6 40. 7 i 42. 42. ¢ ' { ' 42 2 “ 
Lumber and wood products. (except | furni- } : 
ture) ____-. i urs..| 40.7 4] 42 Hl. ‘ 41.4 { " 
Sawmills and planing mills___- _d 40. 5 4 i $ 41.9 40.1 11.8 a 41.0 r 4 ) 
Furniture and fixtures i do 41 fl. 2 41.8 ] $2.8 42 $2. { | 42 41.5 
Stone, clay, and glass prodnets. ; do | 40.4 40. 8 ‘ 4 41 i] 42 ‘ $22 ‘ 
Glass and glass products. _-.-_.-.-- do 40. 2 40. 2 39 9. 8 } 41.4 { | $] { 
Primary metal industries . do 40.4 40. 8 { 1 41.4 il 41.8 42 { 
Blast furnaces, stee] works and rollir 
GOR SE Se hours 40.0 7 1.38 3Y 40.1 10. 2 4.8 1“) 8 $1 
Primary smelting and refining of nonferrous | 
metals _ hours | 40.8 40.8 40.9 40.3 40.9 41.2 41.5 | ‘ 1.7 { 
Fabricated metal prod. “(except ordnance, ma- | 
chinery, transportation equipment) hours 40.7 40.7 41 41.1 42.1 42.1 42 11.9 12.4 r 41.8 11.8 
Heating apparatus (except electrical) and | 
plumber’s supplies hours r 40. ( 4 : 41.2 41.9 42.3 #2. 4 ‘ 12.1 ‘1 
Machinery (except electrical) oa 41.( 41 41.6 | 42 42.4 42.9 ‘ 43.7 { 
Electrical machinery _.___- __..do0 40. € 10. 8 40.6 | ‘1 41.4 12. - 1.9 ‘ 
Transportation equipment dc 41.3 41 ‘ 41.5 42. ( 4( 4) ! 41.4 ) 
Automobiles_______...- ..d 42.2 41.4 42.8 42.1 | 12.3 i $1.1 0.9 $8 
Aircraft and pa do 40.3 40.5 4). 7 41.2 42.4 42.7 11.9 42.4 13 r4 
Ship and boar t butidine and repairs__.do 37.9 8. 4 8 8.1 | 39. 2 | 38 8 87 9 9 ss 
Railroad equipment do 39. 2 8 39.1 9. 5 | 40.4 1 40. 2 10.9 ‘ 
Instruments and related products_.....do 40. ( 40. 4 t 10.9 41.7 | 42.5 42 12.4 42 r 41.8 
Miscellaneous mfg. industries ..do 40.2 4 ! 40.3 41.6 | 42.1 42 12.2 41.7 4! 
Nondurable-goods industries ..de 38 8 39.8 | 40.5 $ ( { 1) 0.2 
Food and kindred mane: do 40.4 41 41.8 42.3 | 41.9 $2.1 11 11.9 12 41.8 
Meat products_____- ee 39. 8 40.7 ‘ 41.8 | 40.7 | 41.7 40.8 ‘3.4 15.9 12.8 
Dairy products. ass 43.9 ‘ y 45.3 | 45.0 44.7 44 4] 4 14 
Canning and preserving.._______- do 36.3 7. 2 38 41.4 | 40. 14.1 " Q 74 » 
Bakery products. ____- Down dc 41.2 { 41.7] 41.8 41.2 41.4 $1.¢ ‘ 
a do 40.7 42 41. $1.2 1] | 0. ¢ { 
Tobacco manufactures Sr inie do 35. 5 38. 3 a8. 4 39 19.2 3 78 2 © P 
Textile-mil] products Sed ad. d 37.8 7 } 4() { { 0.7 0.8 
Broad-woven fabric mills do 38. 4 . 2 39 10.8 41.1 10.9 41.4 
Knitting mills__._........_.. do 35.0 6.2 7.0 | 9.2 8.9 1,2 g 7 36 7 
| 
Apparel and other finished textile product | 
hour 35.2 7 35. 8 6. 2 37. € 7 7 } 
Men’s and boys’ suits and coats dc 35. 5 7 f 36. 9 37.7 4 7.9 7 y 
Men’s and boys’ furnishings and work 
clothing - hour 35. 5 } 3 36. 1 38 7.4 38 7 
Women’s outerwear de 34. 5 . 3 6.2 2.2 34.7 1.6] ¥; 
Paper and allied products do 2.3 { 43 14 44. 44. 4.1] 14 13.8 
Pulp, paner, and paperboard mills__.do 43. 2 43. 2 13.8 14 44. ¢ 44 14 14.4 14 +4 4 
Printing, publishing, and allied industri: ‘ 
hours 38. f 8. 7 8 38 2 9 12 ) ,2 2 a 9 Q 
Newspapers ; de 37.1 7 7 3 HE 6.9 x > ey - 
Commercial printing de 39.4 18 ) 0.1 an ¢ ‘1 
Chemicals and allied products de 41.2 41 11.2 4] 41.8 42 12.0 42.1 2 
Industrial organic chemicals do 0.1 ‘ ' 4/ 40.8 i 41.2 41.2 i 
Products of petroleum and coal do 40. 8 ‘ 4] 40). 4! 1] { 11.2 ' 
Petroleum refining. -_......__- de 40. 5 1.9 { 4 41.2 1] 4.7 { 
Rubber products__..._...._.____. do 4( { 2 { i 1 1! 0.4 
Tires and inner tubes_________- io 9 1 40). § { { 9 9 
Leather and leather products do 35.8 g )2 g 1 7% 9 
Footwear (except rubber) __.___- do 34.7 4,2 { 7 38. & 7. ¢ f 7.4 . 
* Revised. » Preliminary. 
t Revised series. See note marked ‘‘t”’ on p. S-11. The adjusted mani [ lex was further revised he N r19508 EY:I for Ja 
§ Total includes State engineer 1per I ad trative emy et t shown sepa y 
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LABOR CONDITION S—Continued | | 
A ver hours per worker, etc.t—Continued | 
N ! ring industries 
M 
Met hours 41.6 41.6 41.6) 41.1 | 41.9 42.2 43.9 43.0 43.9 + 43.7 43.2 43.2 s 
Ant te do 29.0 34.7 32.6 | 34.8 33. 2 34. 5 | 37.2 31.0 | 32.8 * 35.9 29.7 23.5 
Bit val do 36. 0 34.1 34.7 34.6 35. 5 35. 5 36.1 36. 4 38. 5 ’ 37.6 34.5 33.8 
Cr troleurm and natural-gas production 
Pet mand natural-gas production | | | 
ours 41.2 40.0 40.0 41.6 | 40.3 | 40. 5 41.4 40.6 40.2 r 40.6 | 40.4 40.6 F — 
rand quarrying ck 43.6 44.4 44.9 44.6 | 45.2 | 45.1 45.8 44.9 43.5 43.3 r 42.0 43.4 —_ 
( t i 36. 6 37.3 38.0 37.9 28.6 37.7 38. 5 38. 0 37.1 * 37.1 35.8 36.4 -_ 
] r d 40.9 40.7 42.0 41.5 | 42.7 41.5 42.5 40.9 40.2 r 39.4 | 37.9 38.7 _ 
d 35. 6 36. 5 37.0 36.9 37.6 | 36.7 37.4 37.3 36.7 36.7 r 35.4 35.9 ed 
Tra tat ind put tilities | 
I ys and bu es di 44 44.8 45.3 45.1 | 44.8 | 5.1 45.3 45.6 | 46.3 r 45.9 45.8 45.4 
lelephone do 38.7 38. 9 9.1 | 39.4 39.3 39.6) °39.4 38.0 | 39. 1 r 38.9 39.2 38.9 di 
dc 44.6 45.4 44.9 45.0 5.0 44.6 44.8 44.4 | 44.8 44.5 44.7 s | oe n 
( c utilities d 41.3 41 41.5 41.6) 41.5 41.6 | 41.8 41.8 | 42.0 r41.8 r42.i eS er 
T 
\V t dk 40.1 40.4 40.6 | 40.9 | 40.9 40.7 | 40.9 40.8 | 41.2 40.8 40.6 f } a 
] | 
; rchandise stores do 36. 1 36. 4 37.2 37.7 37.4 36. 4 36.3 36. 0 38. 2 ’ 36.7 * 36.0 35.4 see _— 
lor store do 40.1 40.1 40.5 41.5 41.5 40.4 40.0 40.0 40.3 39.9 r 39.6 39.3 ee 
nd accessories dealers. do 45.8 45.9 45.9 5.7 5.6 45.6 | r 45.9 45.8 46.0 45.7 | r 45.5 | Ot) Sree 
Ser | | 
” Hotels, year-round do 44.0 44.1 43.8 43.8 44.0 43.8 44.0 43.6 43.9 r 43.4 43.1 i {ae 
I do 41.0 | 41.7 42.0 41.5 40. 6 41.3 41.0 40.8 41.2 r 41.0 40.5 = 2a 
Ch ! ind dyeing plants do 40.4 | 43.0 | 43.0 41.4 40.0 41.6 41.0 41.2 41.1 r4.4 40.3 8 >) ae 
lustrial ite trikes and lock-outs) 
montl 
\ k st I num ber 407 485 483 463 | 635 521 550 329 218 400 350 350 350 
Ml 1 thousand 159 354 278 | 224 346 270 197 200 61 185 220 140 165 
I ? +} | 
! number 605 723 768 732 | 918 820 801 605 423 55O 550 550 550 
\ thousands 204 SOS $73 389 441 450 330 308 | 1l4 215 | 300 280 235 
Mar i ng month do 3, 280 3, 270 2, 630 | », 750 2, 666 3, 510 2, 590 2, 050 912 1, 200 1, 700 2, 300 1, 850 
| t iilable working time .49 | 44 34 | . 39 | 32 .48 . 32 27 | .12 15 2 .29 25 
= 
_ I I , ent “ervice p wow ine nt activ ithe Ss ‘ 
ements thousands 406 489 404 486 624 618 612 515 421 486 438 513 552 
’ ' mpensation | 
Init d 1, 543 1, 367 1, 104 | 971 | 641 | 558 720 907 1, 051 1, 080 770 r 719 983 
( t do 6, 656 6, 702 5, 827 | 5,115 4,424 3, 203 3, 141 3, 520 3, 873 4, 923 | 3, 845 3, 627 3, 534 
| | | 
average do 1, 559 1, 567 1, 388 1, 158 | 9R3 806 652 734 832 YS3, SA3 807 740 
thous. of dol 138, 969 138, 778 119, 430 99,714 | 89,681 | 64,458 57, 533 62,389 | 66,969 91, 560 71, 369 71, 584 62, 204 
Miowances j 
I a 14 14 18 13 q 5 4 5 | 5 4 3 2 1 
( t d 187 160 128 112 92 55 30 24 25 27 19 15 ro] 
( f g last week of mont! lo 43 33 27 | 25 19 10 6 5 | 6 6 5 3 2 
Ar t nt thous. of dol 3,838 | 3,185 2,526] 2,209 1, 988 1, 126 629 487 | 404 554 391 315 197 
inufacturing establishments 
A r thly rate per 100 employees 3.5 4.4 4.8 | 4.7 6.6 5.7 5.2 4.0 | 3.0 5.2 4.5 4.6 °4.5 
F de 2.8 3.1 | 3.0 2.9 »Z 4.9 4.3 3.8 3.6 4.1 3.8 r4.1 4.5 
d 2 a} 3 3 .4 .4 .4 3 .3 .3 3 .3 v4 
I dc 1.2 1.1 9 .6 .6 7 .8 1.1 1.3 1.0 8 .8 °.9 
( de 1.3 | 1.6 1.7 1.8 2.9 3.4 2.7 21 1.7 2.1 2.1 "2.5 92.7 
filit cellaneous do a x ms eS 3 4 4 3 = 7 .6 5 5 
WAGES | 
Aver reekly earnings (U. 8. Department of 
; , 
Alls ndustric dollars 56.93 | 57. 54 58. 85 59. 21 60. 32 60. 64 61.99 62. 23 63. 88 * 63.76 r 63.80 * 64.33 » 64. 22 
lustric do 61. 01 61. 57 62. 86 | 63. 01 64. 33 65.14 66. 39 66. 34 68. 32 * 67.65 ' 67.98 ’ 69. 01 » 68.89 
é do 61. 43 61. 66 61. 90 64. 92 66. 12 67.41 68. 64 70. 53 68. 34 ° 69. 55 r 70. 88 ’ 73. 01 » 72.76 
1 products (except furniture) | | 
, dollars 53. 3¢ 54.38 56. 28 56. 27 58. 30 57. 84 58. 83 57.03 | 57. 59 ’ 55.73 ’ 55.61 * 65. 27 » 58. 56 
lo 3. 4.19 6.08 55.95 | 57.95 57. 69 58. 56 56. 53 56.83] 54.84] + 54.90 54. 54 |. + 
I 1 fixture do 51. 67 51. MM 52. 50 52. 03 54. 87 55. 42 | ‘i. 27 56. 87 | 56. 77 ’ 56.93 * 57.89 ’ 58. 81 » 56. 91 
! product do MB. ff 57. 28 58.12 58. 57 r 59.40 60. 88 | 63.11 63. 66 63. 60 r 63.48 r 63.07 * 64. 25 » 64. 64 
G P , ret do AQ AS 59.78 59.74 60.24 59.10 61.31 | 65. 66 67.03 65. 89 ’ 66.10 r#4.60 65. 69 |. ° 
Prit ta lustric i 65. 00 65, 57 66. 50 66. 95 67. 36 69. 10 69. 81 70. 14 74. 36 * 74.42 * 72.71 ' 74.43 » 74.88 
B t . Steel works, and rolling mills | | | 
dollar 66.08 | 65.86 66. 63 67.83 67.37 | 69.30 | 68. 87 69.03 | 75.21 ’ 76.41 r 73.18 4 
I : ting and refining of nonferrous | | | 
dollar 61. 61 61. 98 62. 54 | 62. 83 | 63.15 64. 44 | 66. 40 67.73 69. 47 ‘70.67 | *° 68.88 69. 47 a! 
Fal tal prod. (except ordnance, ma | 
t portation equipment | | 
lollar 60. Fi 60. 89 62. 87 62. 55 64.79 65. 72 66. 66 66. 20 68. 26 67.80 | * 68.47 r 69. 63 » 69. 93 
iH reept ctric ind | 
, Ip] dollar WO. 7F 61.30 62.11 63. 28 65. 53 66.83 | 68.09 | 67.27 | 68. 88 r 68. 85 * 66.39 | 70. 73 
M reept electrica do 64. 33 65. 09 65. 69 66. 35 67. OS 68. 04 | 1.00 | 72.03 | 74. 20 74. 47 * 75.17 r 76.30 » 75.91 
I y do 58. 71 59. 28 58. 62 59. 44 60. 15 61.48 | 64.12] 64.33 65. 15 r 64. 42 r 65.2 65.89 | » 65.86 
| | | 
I tation equipment do 70. 4¢ 69. 62 72. 53 71.71 72. 87 | 72. 39 | 73. 02 71.78 | 75.18 72. 06 ’ 73.43 74.20] » 72.29 
Autor | 73.46 71. & 75, 7€ 74. 35 74. 21 73. 81 75. 21 72. 76 76, 28 71.48 ’ 73. 06 73. 51 
A f " 65. 61 65, 32 66. 54 68. (4 71.18 70. 18 71.78 75. 08 76. 78 * 76.47 77.97 
. 1 repair d 62. OS 63. 21 62.39 f4. 20 64. 84 62. 89 62. 8Y (4. 47 66. 67 64. 24 r 68.93 | 68. 54 | 
R ae 64. $2 (4. 09 64. 56 64. 40 65, 29 68. 72 69. 04 69. 51 72. 52 72. 41 * 70.74 75.07 |... 
Inst 1 ly luct d 7.52 58. 34 58. 93 58. 98 61.13 63. 58 64. 77 65. 47 66.75 ’ 65.79 * 67.22 * 67.65 » 68. 80 
Mise lustries d 51. 04 52. 47 52. 69 52. 47 54. 87 64.04 | 56. OS 57.01 57. 50 * 57.37 ' r 58.49 r 58. 49 » 58.03 


’ Revised ® Preliminary tRevised seri See note marked “‘t’’ on p, 8-11. 
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Unless otherwise stated, statistics through | 
1948 and descriptive notes are shown in the | 
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WAGES—Continued 


Average weekly earnings, etc. t—Continued 
All manufacturing industries—Continued 


| 


Nondurable-goods industries. dollars. 
Food and kindred products_. - “Se 
Meat products___.........- : * “See 
meee products.............. oe 
Canning and preserving..............do 
Bakery products__..........._- do 
ST ae * 
Tobacco manufactures_____- SS 
Textile-mill products_________- : do 
Broad-woven fabric mills - do 
Knitting mills_______- do 
Apparel and other finished textile products 
aotiars 
Men’s and boys’ suits and coats do 
Men’s and boys’ furnishings and work | 
clothing--_____._. dollars 
Women’s outerwear. ‘ do 
Pa 4 and allied products do 
'p. Paper, and paperboard mills__ do 
Printing, publ ishing, and allied industries 
dollars 
Newspapers_.._....._- ae do 
Commercial printing. ____- do 
Chemicals and allied products _- do 
Industrial organic chemicals ..do. 
Products of petroleum and coal ~ “Sh 
Petroleum refining... __- ae ee Wwe 
Repoer progucts.................... = = 
Tires and inner tubes_._.............do__- 
Leather and leather products.__......._do- 
Footwear (except rubber) - Sas N 
Nonmanufacturing industries: 
Mining: 
ae do 
EE NT +85 do 
Bituminous coal. -______- do 


Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 


dollars 
Nonmetalic mining and quarrying do. 
Contract construction. __. _.do 
Nonbuilding construction. do 
Building construction. =” 
Transportation and public utilities: 
Locai railways and bus lines do 
Telephone. ..........- TRIS do 
. | i iE ae 
me electric utilities. ..............do 
e: 
Wholesale trade_.............__- ——— 3 
Retail trade: 
General-merchandise stores do 
Food and liquor stores do 
Automotive and accessories dealers___do 
Finance 
Banks and trust companies do 
Service: 
Hotels, year-round ictieand ; do 
Laundries.____- do 
, Cleaning and dyeing ‘plants - do 


Average hourly earnings (U. 8. Department of 
Labor): 


All manufacturing industries ___ dollars 
Durable-goods industries______ do 
Ordnance and accessories_____- do 

Lumber and wood products (except furni 

SS dollars 
Sawmills and planing mills do 
Furniture and fixtures. __. do 
Stone, clay, and glass products do 
Glass and glass products _- do 
Primary metal industries __- do 


Blast furnaces, steel works, and rolling mills 
dollars 

Primary smelting and refining of nonferrous 

dollars 


Fabricated metal prod. (except ordnance, ma- | 


chinery, transportation equipment) 


dollars 
Heating apparatus (except electrical) and 
steamer’ supplies dollars 

Machinery (except electrical) . do 
Electrical machinery... _. ; do 
Transportation pment ais do 
Automobiles... do 
Aircraft and parts. do 
a and boat building and repairs__do 
Railroad equipment._. do 
Instruments and related products do 
Mis¢ellaneous mfg. industries __ do 
Nondurable-goods industries ____ do 
ood and kindred products __- do 
Meat products__........___. ; do 
Dairy products _____. mae do 
Canning and preserving. do 
Bakery products___.___- , do 
i cdccduncatcoos . do 

"Revised. » Preliminary. tRevised series. 
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July 


63.17 
68. 59 


69. 68 


1950 


August 


44. 3t 


64 


71 


, 06 
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Septem- 
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67. Re 
42. 02 
49.8 
49. 9O 
45. 63 
43. Of 
47.75 | 
37.18 | 
46.43 
63.10 | 
66. 8Y 
74. 48 
$1.11 
73. 61 
64. lt 
67. 52 
79.72 
66. AS 
75. 4 
45. 72 
43. 32 
HH. 3S 
68. 45 
71. 92 
73. 47 
62. 51 
75.89 
75. 8 
75. Re 
67. 42 
~ 
4.49 
67. 3: 
00. WS 
il 
2.12 
63. 52 
46.7 
4. 3 
5.9 
42. St 
1. 479 
1. 562 
1. 564 
44 
407 
1. 301 
1. 467 
1. 572 
1. 669 
1. 724 
1. 564 
1. 561 | 
| 
1. SSO 
1. 626 | 
1. 485 | 
1 770 | 
1.818 
1. (47 
1.642 
1. 701 
1 496 
1. 331 
1.379 
1. 342 
1. Ol 
1. 271 
1. 148 
1. 307 
1. 647 











| | 
| October | 


Novem- Decem- January 
ber ber . s 
57.19 s 
‘2 O88 i l 
65. 49 ( s 
“H. 62 r 59.09 
ss O86 r4y.4 
4. 47 4. 68 
67.81 71. ¢ 

2.45 44.12 
53.19 AB 
53. 68 54 ) 
47.91 ’ 47.04 
44.50 45. SS ° 47.42 
an 53 88.459 ) 
48. 37 51. 84 
(4. 92 6. 44 rf ” 
69. 00 70. 63 * 70. 89 
74. 52 76. 42 74.2 
R2. 2V R45. 42 7a 2 
73. 42 75.00 74. 58 
f 52 iH. 4 i 
69. 34 69.7 70 
78. 32 78. 32 78. 5S 
81.64 81.0 av 
MH, A2 6s. 7F Hh. 7 
73. 70 76. 21 7 
15.94 47. 26 is 
412.25 44.02 ’ 45. 5S 
69. 92 ‘ 
fi). BA 
76. 21 7h. 5R * 
f I 62. 12 ” 
77. 52 77. 3 
75. 42 75. 58 H 
78. 07 77. wf x 
68, OF 69. oF 7 
4.04 5H. 30 H.4 
(4, 25 5. OF 4 
6s 68 31 ~ 
61. 98 63. 49 63.44 
24] 37.02 8 
40 52. 01 
63. 07 63. 5 fi4. 48 
48. 15 41. 40. 2s 
4.74 35. if 1% 
35. Be of ba) ' 
42.25 42.20 ‘ 
1. 514 1. 54 
1. S87 | 1. 619 1) 
1, 625 1. 608 On 
1. 391 1. 391 
1, 389 1. 38 
1.33 1. 342 
1. 1. M7 
1. 62 1. “7 ~ 
1. 678 1. 758 a 
1. 692 1, 830 tal 
1. 652 1. Oe 
1. 580 1. 610 ’ (22 
1.617 1. O36 ty 
1. 675 1. 608 y 
1. 539 ] ‘ 4 
7H) L&I ~ 
4 1. se ae | 
1. 603 1. 734 
Ait) 1. 671 1 
1.729 1.77 
1. 544 1. 567 
1. 351 1.379 s 
1.419 1. 443 1. 44 
1, 386 1.415 1. 438 
1. 509 1. 547 ‘| ‘ 
1, 284 1, 302 "1H 
1. 245 1. 252 1, 20 
1.319 1. 323 1. 324 
1. 658 1, 604 1. 738 
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Unless otherwise stated, statistics through 1950 — : es ad 1951 
1948 and descriptive notes are shown in the | ~s “Renee . " 
1949 Statistical Suppiement to the Survey April May June July August ne ye | October oy | ss January ae March | April 
| 
EMPLOYMENT AND POPULATION—Continued 
2 | 
WAGES—Continued 
Average hourly earnings, etc.t—Continued | 
All manufactu r industries— Continued | 
Nondurable-goods industries—Continued 
Tobacco manufactures dollars 1. O87 1. 081 1. OR6 ’ 1.097 1. 098 1.072 1. 076 1, 123 1. 124 1.140 1.140 1.144 » 1.159 
Textil ll products do 1, 204 1. 204 1. 208 | 1. 212 1. 218 1. 228 1. 295 1. 307 1. 313 1. 320 ’ 1.322 ’ 1.320 » 1.326 
Broad-woven fabric mill do 1.193 | 1. 190 1. 197 1. 203 1, 208 1. 214 1. 300 1. 306 1. 313 ° 1.317 1.318 1. 310 
Knitting mills do 1.160 | 1. 162 1. 156 1. 156 1, 165 1.173 1. 216 1. 238 1. 240 r 1. 265 ’ 1. 266 Ge hiaiee 
Apparel and other finished textile products | | 
dollars 1.159 1. 156 1.170 1. 194 1. 225 1. 207 1. 220 1. 206 1, 257 * 1.285 r 1.289 ’ 1. 263 » 1,226 
Men's and boys’ suits and coats do 1. 337 | 1. 333 1. 335 1. 334 1. 355 1.349 1, 366 1. 387 1. 474 1.469 1.485 5. GD finccoe 
Mer ind boys’ furnishings and work 
clothing dollars . R46 . 983 9R2 | . 979 . ORS a4 1.002 1. 022 1.043 r 1.057 1. 061 1, 058 
Women’s outerwear do 1, 335 1.317 1. 357 1. 430 1. 492 | 1, 442 1. 468 | 1.398 1.477 r 1.528 ° 1.523 1. 455 
Paper and allied products do 1. 376 1. 373 1. 396 | 1.417 1, 426 1. 434 1, 438 1.472 1. 493 r 1.506 * 1.507 * 1.518 * 1.520 
Pulp, paper, and paperboard mills do 1, 445 1. 431 1. 466 1. 404 1. 502 1. 510 1. 510 1. 554 1. 573 r 1. 586 ’ 1. 586 1. 589 |...... 
Printing, publishing, and allied industries 
dollars 1. 870 1.877 1.879 1. 878 1, 881 | 1. 900 1. 903 1.901 1. 920 ’ 1.908 * 1.933 1.947 » 1.948 
Newspaper do 2. 152 2. 173 2.171 2. 164 2. 160 | 2. 198 2. 203 2.212 2. 242 r 2.210 2. 224 2. 245 
Commercial printing do 1. 799 1. 801 1,813 | 1.817 | 1, 805 | 1.813 1. 849 1. 831 1. 844 r 1.837 1, 852 1, 868 . 
Chemicals and allied products. ......- do 1. 470 1. 485 1. 507 1. 529 | 1. 526 1. 535 1. 537 1. 560 1. 578 1. 595 ’ 1.606 r 1.613 » 1.620 
Industrial organic chemicals......... do 1. 57 1. 578 1. 597 1. 622 1, 618 1. 655 1. 662 1. 683 1. 603 ‘1.710 °L717 8. Ge Bewiasious 
| 
Products of petroleum and coal do 1.810 1. 805 1.814 1. 829 | 1. 816 1. S41 1. 868 1. 901 1. 901 r 1.041 1.932 1.040 > 1.969 
Petroleum refining do 1. 904 1. 898 1.911 | 1. 925 1.911 | 1. 935 1. 969 2. 006 1. 991 * 2.038 °2.024 2. 034 
Rubher produets do 1. 544 1. 566 1.572|} 1.592 1.585 | 1.589 1. 582 1. 603 1.653} °1.653) ©°1.626| °1.642| » 1.663 
Tires and inner tub do 1.775 1.815 1. 824 | 1. 862 1, 863 | 1. 845 1.819 1 838 1.910 1.919 ’ 1.884 1. 806 
Leather and leather products do 1.172 1.174 1.17% 1.17 1. 186 1. 200 1. 218 1. 225 1. 234 ’ 1.248 ° 1.21 ’ 1. 268 ® 1.271 
Footwear (except rubber) do 1,129 1. 125 1.122 1.128 1.144 1. 152 1. 165 1.173 1.177 ’ 1.198 1. 200 SO Sones 
Nonmanufacturing industries: 
Mir ing 
Metal do 1. 512 1. 517 1. 524 1. 537 1, 539 1. 573 1. 591 1. 626 1. 675 r 1.701 * 1.675 1. 677 |. 
Anthracite do | 1.974 1. 983 1. 992 1. 971 1. 981 1. O84 2. 032 1. 963 1. 986 1. 987 2. 208 2. 185 
Bitumir coal do 2. 022 2. 005 2.015 2.014 2.001 2. 026 2. 022 2. 013 2.020 ’ 2.0388 °2 211 a. | 
Crude-petroleum and natural-gas production | 
Petroleum and natural-gas production 
dollars 1, 806 1.772 1.777 | 1.817 | 1. 762 1.814 1. 876 1. 877 1. 880 ’ 1.804 ’ 1.892 1. 870 
Nonm« mining and quarrying do 1. 331 1. 339 1. 345 1.366 | 1.366) 1.385 1. 398 1. 410 1.4289 ° 1.431 r 1.453 1. 469 
Gientrant truction do 1. 938 1. 950 1. 941 1. 054 1. 968 | 2.013 2. 024 2. 040 2. 074 * 2.092 2.109 2.124 
Nonbuilding construction do 1. 746 1. 762 | 1.756 1. 776 | 1. 791 1. 828 1. 827 1. 844 1. 880 ’ 1.896 1.909 1. 908 
Build nstructior _.do 1, GRA 1. GOS | 1. 995 2. 006 2.021 | 2. 067 2. O82 2. 093 2. 120 * 2.135 °2 153 i f See 
Trar and public utilities: 
Local railways ty we lines do 1. 481 1.486} 1.488] 1.496 1.492} 1.495 1. 496 1. 497 1. 511 r1.530| © 1 537 1. 542 
Telephone do 1, 381 1. 381 1. 386 | 1. 395 1. 392 1. 409 1. 426 1. 422 1. 440 ’ 1.450 1, 468 1. 452 
relesran! do 1, 438 1440) 1.430] 1.425 1.422] 1.446 1. 445 1. 447 1. 452 1. 451 1. 451 1. 449 
Gas and ric utilities do 1. 578 1.578 | 1.590 1. 599 1. 603 1. 619 1. 625 1. 643 1.670] *1.690| ©* 1.699 1.699 |... 
Tr ul | | 
W holesale trade ..do 1. 466 1. 463 1. 476 1, 494 | 1. 489 | 1. 497 1. 508 1. 519 1. 541 * 1.555 1. 568 BD Bi cesiecsce 
Retail trade 
Gene merchandise stores do . 060 975 | m4 990 | . 991 yy2 992 979 . 969 ’ 1.036 ’ 1.086 1. 026 
Food and liquor store do 1. 270 1. 267 | 1. 270 | 1. 286 1. 278 1. 290 1. 295 1. 310 1.313 ’ 1.332 °1.3%4 1. 339 
Automotive and accessories dealers___do 1.318 1. 318 | 1. 357 1.354 1. 396 1. 393 1. 393 1. 377 1, 381 r 1.411 ’ 1.421 1. 429 |... 
Ber vice 
Hotels, year-round do . 756 . 75 | . 761 | . 765 | .771 . 783 . 788 | 795 . 801 r 804 . 808 . 802 
Laund do 850 857 | 865 | . 858 | 858 . 870 873 879 . 883 - 895 . 892 . 895 
Clea i dyeing plants do 1. 002 1016} 102) LOIS] 1.006 1. 023 1. 028 1.025 1.029} * 1.047 1.043 1. 056 |_. 
Miscellaneous wage data 
Constru mn wage i E.N.R 
Comn labor dol. per hr 1. 493 1. 511 1.5 1. 538 1. 561 | 1. 561 1. 568 1. 57 1. 574 1. 585 1. 593 1. 505 1. 505 
Skilled lat do 2. 478 2. 485 2. 517 2. 524 2. 44 2. 554 2. 565 2. 57 2. 577 2. 604 2.615 2. 619 2. 619 
Farm wa ute without board or room (quar | 
terly)* dol perhr 70 73 66 - 79 -|---- .78 
Railway w iverage, class I do 1. 574 1. 558 1. 555 1. 579 1. 552 1. 586 1. 566 1. 587 1 603 1. 585 1. 659 |... Se 
Road -build wages, common labor do 1.13 1. 20 1.23 1, 30 | ee iniultieeilibitl 1.23 
FINANCE 
ass ) 
BANKING | | 
Acceptances and ercial paper outstanding 
Banker t ‘ mil, of dol 237 231 279 335 374 397 | 383 383 | Bier | 453 470 479 456 
Cc mercial paper do 7 250 240 259 | 5 308 312 325 | 333 356 369 381 7 
Agricultura ry outstanding of agencies super | 
ed Farm Credit Administration | 
Total mil. of dol 1, 816 1, 838 1, 861 1, 986 é 
Far or mh total do Ys) VSS YY Gas 
Fed I k do ga! O4) Wn | G58 
I 1} k ol joner do 49 47 43 40 | . 
Loa rative do 255 247 246 246 25) 269 305 331 350 356 361 339 | 323 
Short-te it do 540 564 589 606 606 582 546 519 522 551 592 650 7 
Bank det 141 centers do 91, 682 190, 301 107,113 98, 509 115,490 | * 110, 106 111,974 110, 132 2 123, 224 101, 414 129, 172 114, 808 
New York City do 37, 025 41, 463 43, 781 38, 757 50, 067 44, 910 43, 837 43, 740 52, 56 48, 207 39, 067 53, 171 45, 477 
Outside New York City do 54, 657 58, 838 63, 332 59, 752 65,423 | ° 65,196 | 68,137 66, 392 72, 845 75, O17 62, 347 76, 0O1 69, 421 
Federal Reserve banks, condition, end of month | | 
Assets, total mil. of dol..| 43, 895 43, 525 44, 284 43, 804 44,049 44, 826 45, 448 47,172 47,738 | 47,368 47,978 46, 883 
Rese ink credit outstanding, total _ do 18, 301 17, 935 18, 703 18, 466 18, 820 19,798 | 20, 638 22, 216 23,051 | 23,188 | 24,150; 23,560 
Disco 2 and advances do 113 3006 43 219 82 116 | 161 67 738 398 275 283 
United States Government securities _ do 17, 796 17, 389 18, 331 17, 969 18, 356 19,252; 19, 693 20, 778 21, 484 21, 889 | 2 912 | 22,742 
Gold es ficate reserve do 23, 035 22, GOS 22, GR2 22, BS6 22, 389 22, 045 21, 798 21, 458 21,160 20, 852 | 20, 567 | 20, 567 
Liabilit ic ital do 43, 895 43, 525 44, 284 45, 804 44, 049 44, 826 45, 448 47,172 47, 738 47, 368 47, 978 46, 883 
Deposits, total do 18, O83 17, 655 18, 316 18, 139 17, 912 18, 398 18, 682 19, 810 20, 908 20, 704 21,450 | 20, 748 
Mert» ink reserve balances do | 5, 878 5,814 15, 934 16, 129 5, o89 16, 514 16, 763 17, 681 18, 984 19, 066 | 19,014 | 18, 901 
FE xee es (estimated do 676 526 436 595 219 589 645 1,172 937 700 ‘M7 444 
Federal Reserve notes in circulation do 22, 880 22, 836 22, 921 22, 841 22, 947 22, 997 23, 075 23, 397 23, 587 23, 026 23, 110 | 23, 041 | 23, 143 
Reserve rat percent 56. 2 56.8 55.7 55.8 54.8 | §2.7 | 53.2 | 51.8 40.4 48.1 | 47.6 46.2 46.9 
’ Revised ® Preliminary tRevised series. See note marked ‘‘t’ on p, S-11 


§ Rates as of May 1, 1951: Common labor, $1.608; skilled labor, $2.629. *New series. Comparable data prior to January 1948 are not available. 
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Federal Reserve weekly reporting member b 
condition, Wednesday nearest end of m 


Deposits: 


Demand, adjusted._.__________ mil 


Demand, except interbank: 


Individuals, partnerships, and corp 
mi 


States and political subdivisions 
United States Government 
Time, except interbank, total 


tndividuals, partnerships, and corp 


mi 
States and political subdivisions 
Interbank (demand and time 
Investments, total 


S Government _ obligations, diré 


guaranteed. total____ mi 
1 Be i 
Certificates... ___. 

Bouts and guaranteed 0 obligations 
Notes_- Bae | 
Other securities. ___ 
Loans, total 


Commercial, industrial, and agricultural 


To brokers and dealers in securities 
Other loans for purchasing or carrying s 
mi] 
Real-estate loans___..___- 
Loans of banks__. 
ll it 
Money and interest rates: 
Bank rates on business loans:t 
In New York City- 
In 7 other northern and eastern cities 
In 11 southern and western cities 
Discount rate (N. Y. F. R. Bank 
Federal land bank loans 
Federal intermediate credit bank loans 
Open market rates, New York City 
Acceptances, prime, bankers’, 90 days 
Commercial paper, prime, + & months 
Time loans, 90 days (N. Y. S. E 
Call loans, renewal (N. Y. 8. E. 
Yield on U. &. Govt. securities: 
3-rnonth bilis§ 
3-5 year taxable issues 
Savings deposits, balance to credit of ds eposi 
New York State savings banks mi 
U. 8. postal savings 


CONSUMER CREDIT 


Total consumer credit, end of monthO-_mil 
Instalment credit, total . 
Sale credit, total - 
Automobile dealers _- 
Department stores and mail-or: ler ho 


Furniture stores 
Household-appliance stores 
Jewelry stores____- . 
All other retail stores__ 


Cash loans, total____- theta ead 
Commercial banks. 
Credit unions_____. 
Industrial banks _.- 
Industrial-loan companies 
Insured repair and modernization 


Small-loan companies - 
Miscellaneous lenders. 


Charge accounts... __- a 
Single-payment loansO ___- 
Service credit..........__- 


Consumer instalment loans made duri 
by principal lending institutions 
Commercial banks - -- mi 
Credit unions 
Industrial banks__. 
Industrial-loan companies 
Smaii-loan companies - 


ng the 





Survey 


inks, 
onth: 

of dol__| 
wrations | 
of dol 46,672 
do 
do 
do 


orations 


et and . 
of dol 1¢ 
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. 624 
an ae «? 


percent 
in 
; 
do 
ak ) 
do 4. 08 
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do. 


do 1 

_ 1. 31 
1. 
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ao 


uses 


month, 


do 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and expenditures 
Receipts, total_______- 
Receipts, net_____- : 

Customs......._. 

Income and employment taxes 2 

Miscellaneous internal revenue 

AI! other receipts... -.--- — 

Expenditures, totalt_. 

Interest on public debt 

Veterans Administration 

National defense and related activities? 

All other expenditurest___-.....__. 

r Kevised. » Preliminary. 
tures in July—October. o'For bond yiel 
§Revised to reflect yields on bills issue: 
© Revised beginning 1929 to exe lude nor 
9 Revised beginning January 1950 t 


p. 8-14 of the Apri! 1950 SURVEY; those for! 
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2 Data reflect a reduction of $1,746,000, repr 
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Unless otherwise stated, statistics through = 1950 i 1951 
1948 and descriptive notes are shown in the | | Septem- Novem Decem Feb a 
1949 Statistical Supplement to the Survey April | May | June July | August ys October | * tees tor ” | January potas March April 
FINANCE—Continued 
| | 
FEDERAL GOVERNMENT FINANCE—Con. | | | | 
Publie debt and guaranteed obligations | 
Gross debt (direct), end of month, tota! | 
mil. of dol 255,718 | 256,350 | 257, 357 | 257, 541 257,874 | 257,216 | 286, 937 257, 077 256,708 | 256,125 | 255,041 254,997 | 254,727 
Interest-bear total do | 253, 516 254,183 | 255,209 | 255, 403 255, 764 254,968 | 254, 731 254,887 | 254,282 § 253, 704 253, 382 252,553 | 252, 280 
Pul , do 221, 714 222, 315 222,853 | 222,884 | 223,059 | 221,572 221,191 221,156 | 220,575 § 219,712 219,448 | 219,028 | 218, 690 
Spe issu do 31, 802 31, 868 32, 35¢ 32, 518 32, 705 33, 396 33, 539 33, 732 33, 707 33, 992 33, 933 33, 525 33, 590 
Non t bearing do 2, 202 2, 167 2, 148 2, 138 2,110 2, 247 2, 206 2, 189 2, 425 2, 421 2, 559 2, 218 2, 447 

Or itions guaranteed by U. 8. Government, 

1 of montl mil. of dol 22 20 20 16 18 20 22 | 24 | 24 18 18 21 29 

T hond | | | 
\ tstanding, end of month do 57, 534 | 57, 576 | 57, 629 57, 65! 57, 451 57, 473 58, 027 | 58, 096 | 58, 248 58, 191 58, 133 58, 020 57, 938. 
Sales, series E, F, and G do 423 | 41 308 417 350 310 971 | 436 | 541 476 386 350 310 
Redemptions do 413 | 454 | 45¢ 505 537 475 497 | 448 | 509 653 528 560 583 

| | | i 
Government corporations and credit agencies | 
ssets, except interagency, total mil. of del. | 24,118 |..... 24, 102 24, 635 
Loans rece ible, total (less reserves ae 12, 02 fk | | 13, 228 
ulture de 3, 773 | 3, 684 2, 884 
To aid home owner do 1, 316 ; 1, 387 | 1, 528 
To aid railr do 113 fa Te Basaicg sessed 
T id other ind trie do 515 439 458 
1 i bank do 3 2 (‘) 
1 ther financial institutions do | 451 poe 708 | 824 
Foreign loar do 6, 116 6, 103 | | 6, 078 
4 ac 485 498 | 531 

Cor pplies, and materials... d 2, 186 1, 739 1, 774 

T 2 Gg rnment securitie ce 2,101 | a 2,112 2, O75 

( ‘ ce 3, 483 | 3, 478 | 2S) Ss aes eer se? 

Land, structures, and equipment de 2, 924 2, 931 2, 945 7 

A] r asset ; ac 23 1, 073 | ME Bik ck cccth-accccsealibitinaiced 

Liabilities, except interagency, total cle 2, 238 2, 097 2, 406 ° . 

Bonds, notes, and debentures 
Guaranteed by the United States 1o j 18 19 2B — 
( do | 774 1, 108 | F  ) 

( t ‘ do 1, 446 970 | es | Sea J 
Privat rned interest_..... do 201 214 | ae x 
U. 8. Goverment interest do | 21,679 21, 791 Ee Bic ncncndd 

Reconstruction Finance Corporation, loans and | | 
ecurithe t< t itstanding, end of month, | 

tota mil. of dol 2 070 | 2,105 | 2, O8 2,113 | 2, 166 21,009 2 997 2899 2 893 2890 1884 2 883 2 B85 

Industrial commercial enterprises, including | * 
natior ‘ : mil. of dol 52 542 518 | 525 535 518 515 426 436 439 439 7 458 

Finat titutions do 112 110 110 | 109 108 105 108 | 103 103 102 99 98 97 

Railroad do 111 111 110 110 110 111 111 | 108 | 108 106 106 106 10! 

Stal es, territories, and political subdivisions.do 25 25 25 25 25 24 24 | 23 | 23 22 22 20 20 

United Kir mand Republic of the Philippines “ . 

mil. of dol 137 133 128 | 126 125 118 113 | 108 97 95 93 87 R4 

Mortgages purchased do 1,125 | 1,147 | 1, 156 1, 180 | 1, 227 397 304 293 292 290 290 229 286 

Other loar do 37 | 37 37 | 36 36 36 36 36 36 36 36 36 36 

LIFE INSURANCE | | | | | 
Assets, ad 
All companie Institute of Life Insurance), esti : — i a a = — 
mated tot mil. of dol 60, 660 60.973 | 61,307 | 61,679 61, 988 62, 370 62, 706 63, 022 63, 699 64, 206 64, 539 64, 822 65, 156 
Securities ar rtgages dk 54, 839 55,034 55,311 | 55,675 55, 909 56, 224 56, 334 56, 652 57, 158 57, 502 57, 881 58, 060 58, 309 
49 com! é Life Insurance Association of | | 

A re tot mil. of dol 53,931 | 54,196 54, 476 54,811 | 55,078 55, 381 55, 669 55, O32 56, 519 56, 886 57, 131 57, 362 57, 641 
Bonds ar tocks, book value. total dk ° 37, 733 37, 674 37, 679 37,781 | 37,731 37, 758 37. 548 37, 522 37, 676 37, 593 37, 577 37, 414 37, 342 
Govt. (domestic and foreign), total dc 15,796 | 15, 508 15, 383 5, 366 15, 170 5. 045 14, 687 14, 414 14, 221 14, 064 13, 916 13, 514 13, 147 

ny. 8s. ¢ , ent d 13, 643 | 13, 453 13, 256 13, 242 13, 011 12, 839 12, 502 12, 218 12, 023 11, 865 11,718 11, 307 10, 927 
Public d 0, 555 0, 638 9, 740 9, 806 9, 900 9, 943 10, 042 10, 092 10, 187 10, 192 10, 225 10, 303 10, 350 
Railroa de 2 909 2,914 2, 949 2, 948 2. 961 2, 973 2, G&S 2, ORT 2, 998 3, O11 3, 005 3, 008 3, 005 
Other da ’ 9, 473 9, 52 9, 607 9, 661 9, 699 9, 797 9, 831 10, 030 10, 270 10, 325 10, 431 10, 589 10, 839 
Cast dk r G88 719 | 704 726 725 712 848 799 789 863 792 GOS 977 
Mor total do ’ 11,183 11,379 11, 611 11, 821 12, 064 12, 302 12, 570 12, 866 13, 252 13, 573 13, 848 14, 141 14, 397 
Farn a ° 1,043 1, 054 1, 071 1, O85 1, 009 1,110 1, 125 1, 136 1, 148 1,170 1,196 1, 218 1, 239 
Other de r 10,140 10, 325 10, 540 10, 736 10, 965 11, 192 11, 445 11, 731 12, 104 12, 403 12, 642 12, 923 13, 158 

Polie ' nd premium notes d 1, 967 | 1, 9&3 1, 004 2, 009 2, 024 2, 036 2, 047 2, 056 2, 067 2,078 2, 089 2, 107 2,119 

Real-estate holdit a 1, 144 | 1, 159 | 1, 176 1, 207 1, 216 1, 228 1, 244 1, 259 1, 278 1, 286 1, 296 1, 304 1,311 

Other admitte assets do * 1,216 | 1, 283 1, 222 1, 267 | 1,317 1, 346 1,412 1, 429 | 1, 457 1,493 1, 529 1, 488 1, 495 

Life Insurance Agency Management Association 
surance written (new paid-for-insurance | 
. - ue, estimated total mil. of dol 2, 194 2, 207 2, 303 2, 325 2, 540 2, 468 2, 595 2, 692 2, 973 2, 068 2, 354 2, 463 3, 284 
Grout do 382 341 431 515 349 617 700 881 1, 142 333 649 429 316 
Industria de 468 503 454 413 414 411 500 455 389 395 424 486 466 
Ordir tota do 1,344 1, 453 | 1, 418 1, 397 1,777 1, 440 1, 395 | 1, 356 1, 442 1, 340 1, 282 1, 548 1, 502 
New England do &S 98 | 06 ea) 117 St) 95 95 “4 105 92 107 100 
Middle Atlantic do 317 336 | 324 312 361 204 320 333 323 336 318 381 369 
East North Central de 277 293 | 292 254 346 302 209 293 300 281 273 326 322 
West North Central do 121 129 128 127 169 140 128 120 146 120 114 137 126 
South Atlantic do 159 179 168 175 239 177 162 147 162 147 147 173 172 
East South Central do 60 61 | 60 62 84 64 65 60 56 52 49 57 58 
West South Central do 120 132 | 134 125 185 135 121 111 129 115 110 143 136 
Mountait do | 48 53 | 50 51 64 55 48 47 59 45 43 56 53 
Pacific do | 154 72 165 165 212 183 158 150 174 139 137 169 le 
Institute of Life Insurance 
ayments t ! cvholders and _ beneficiaries, 

. estimated tot thous, of dol__| 295, 802 313,640 | 330,149 277, 771 302, 338 280, 449 304, 642 305, 847 345, 502 370,946 | 304,142 366, 291 336, 397 
Death « in payment do 128, 731 137, 941 133, 973 117, 588 131, 433 115, 933 141, 539 136, 412 137, 352 157,309 | 129,006 153, 724 146, 005 
Matured endowments dk 40, 216 41, 208 48,117 36, 949 38, 190 35, 834 40, O64 40, 493 39, 566 50, 856 41, 556 47, 349 43, 726 
Disa bilit yment do 7, 884 8, 440 8, 583 | 7, 462 8, 658 8, 542 8, 282 | 8, 381 8, 222 9, 487 | 7, 959 8, 682 8, 831 
Annuity payments do 19, 888 21, 466 21,568 | 21,183 21, 090 19, 077 21,056 | 21, 253 18, 131 27, 999 22, 573 22, 689 21,715 
Policy d lends do 46, 463 45,139 57, 664 44, 147 45, 943 48, 456 42, 439 43, 378 87, 922 66, 004 49, 887 71, 371 57,811 
Surrender value do 52, 620 49, 356 60, 244 50, 442 57,024 52, 607 50, 362 55,930 | 54,309 59,291 | 53,161 62, 476 58, 309 


Less than $500,000 


I 
of the Federal National Mortgage Association; this agency was transferred to the Housing and Home Finance Agency on Sept. 7, 1950, 


2? Excluds oldings 
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FINANCE—Continued 





LIFE INSURANCE—Continued 


Life Insurance Association of America: 


Premium income (39 cos.), total._..thous. of dol..| 420, 
Accident and health......._..__- do 33, 123 
— YG er rae P do 51, 566 

BE EES Be do 31, 553 
aaa PS ee do 58, 570 | 
| So se do 245, 559 

MONETARY STATISTICS 
ene Rand silver: 
a ene stock, U. 8 mil. of dol 24, 247 
Net release from earmark §. ..thous. of dol_.| —59, 175 
Gold exports_____- cs Pe do 2, 130 
Gold imports__.._......____.- do 55, 419 
Production on, reported monthly totalt do 63, 247 
Ne GEES cigcncnewncdecacce do 37, 615 
Canada Se eee do 12, 941 | 
United Statest_ Ss ee _.do 3, 717 

Silver: | 
ES ae do 62 | 
 ittiimeonnedccnaees do 3, 412 | 
Price at >) ae dol per fine oz 718 
Production: 

EE thous. of fine oz__| 1, 454 

Se do 3, 100 

United States.............._. do 4, 224 

Money supply: 

Oanenay | “4 circulation __ mil. of dol 27, 048 

Deposits, adjusted, all banks, and currency out- 

side banks, totalO 4 mil. of dol 171, 600 

Currency outside banks__- do 24, 600 
a adjusted, total, including U. 8. de- 

tsO - - mil. of dol 147, 000 

Demand deposits, adjusted, excl. U do 84, 300 

Time deposits, incl. postal savings do 59, 500 

Turn-over of demand deposits, except interbank and 
U. 8. Government, annual rate: 
New York City__.._-- ratio of debits to deposits 29.7 
Other leading cities_______- do 19.4 | 
. PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve) :* 
Profits after taxes, total (200 cos.) mil. of dol 
Durable goods, total (106 cos.) do 

Primary metals and products (39 cos.) __ do 

Machinery (27 cos.)- do 

Automobiles and equif ment (18 00s )...do | 

Nondurable goods, total (94 ens.) do | 

Food and kindred products (28 ens.)._ do | 

Chemicals and allied products (26 cos.) do 

Petroleum refining (14 cos.) do 

be Dividends, total (200 cos.) do 
Durable goods (106 cos.) do 
Nondurable goods (94 cos.) do 
Electric utilities, profits after taxes (Fed ; Res.) 9 | 
Se. Ge Gee. . tesacebees 
Railways and telephone cos. (see p. S-23) 
a 
, SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capita! and refunding)........__- mil. of dol 700 
New capital, total.__.____. i Se do 540 
_ |” See do 520 
ESE ae do 327 
Federal 7 ““eeeeepsergagm do 23 
i State, etc. iin do 170 
init tedwgeoceéa ‘ do 2 
Refunding, aaa do 160 

 <« ¢ ;'? lle aii Pera 160 
Corporate 4 ea i do 89 
Federal agencies. _..___._. a do 65 | 
Municipal, State, ete.______ - do 6 

Securities and Exchange Commission: ; 

Estimated gross proceeds, total. do * 1,357 

Ey type of security: 
oeee and notes, total , do r 1,160 
Corporate a do 350 
Common stock................___- er ™ 136 
cs gS RES do r 62 

By type of issuer: 

Corporate, total_.............__- do ’ BAT 
Manufacturing*......_.__.... do r38 
Pape Gemreyy-............. eae do r 278 
Se do ° 27 
Communication®._..............- do r 24 
Real estate and financial. _.____. do r 109 

Noncorporate, total ___- 60M do 810 
U. 8. Government._____....._.. do r 633 

State and municipal_..._..______- do... 176 

* Revised. » Preliminary. 


Apel 10 increase in earmarked gold (—). 


1949 and January-March 1950 for securities issued (SEC 


~* *New series. Data on profits and dividends cover large m anufac turing corporations 
1946-March 1948 are shown on p. 23 of the June 1950 Surnvey 
9 Revisions for 1946-48 are available upon request. 
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539,208 | 442,303 477,976 | 476, 122 | 


38, 584 34, 505 43, 025 38, 796 
72, 477 67, 160 54, 865 48, 948 
39, 351 35, 432 42,113 30, 101 
75, 220 61, 966 66, O11 75, 080 


313, 576 243, 240 271, 962 283, 197 








24, 231 24, 136 23, 627 | 23, 483 
—17, 627 | 89, 969 431. 378 | —A5. RRO 
2,246 | 4,069 46,368 | 108, 448 
12, 274 2, 556 4, 146 11, 998 | 
66, 169 64, 905 67, 390 65, 557 
38, 940 38, 969 39, 425 38, 443 
12, 913 12, 893 13, 177 12, 77 
6, 645 7,078 7, 890 | 7, 846 
1, 219 375 | 425 | 334 
6, 126 10, 408 8, 904 17, 371 
72 728 728 | . 728 
1, 968 2, 286 2, 282 | 2, 164 
4 400 3. 300 4,000 | 4, 000 
2, 669 4,102 3, 660 4, 222 
27, 156 27,0180 27, 120 27, 161 
173, 765 173,900 | 174,800 | © 175, 100 
25, 185 | 24, 400 24, 500 24, 500 
| 
148. 5Rl 149. 500 150, 300 | r 150. 600 
85, 040 | 8H, 500 87, 400 r SR OK 
59 7329 | 59. 400 59, 11 59 O00 | 
30.7 | 31.0 33. 8 34.2 | 
2. 2 | 20.3 19.9 21.5 | 
| 
| | 
r 1.046 | 1. 245 
693 | 777 
22 25 
3 | 108 
330) | , AS 
353 | | 468 
r 58 iat! 
141 | 76 
95 131 
393 | 583 
218 | 70 
175 213 
212 | 171 
| | 
| | 
| | | 
| 
| 
1, 285 579 | 795 | 943 
954 SDS | 555 | 707 
O49 | 505 529 687 
598 | 292 263 270 
18 8 0 145 
334 204 265 272 
0} 26 | 19 
330 75 240 236 
330 | 75 190 219 
7 21 | 134 v1) 
35 53 | 48 | 193 
| 1 7 6 
2, 3 1, Be 1, 534 1, 239 
2 159 r 1, 480 r1,1%6 
r SY 24 43 2 
ff 47 18 48 
4. ( ii) 4) 
r1.068 22 $97 r 408 
r 179 72 56 72 
5 x 215 10 
77 10 {9 10 
f v4) 10 
27 t 9 29 
1, 242 , 1, 137 S31 
BRD 06 773 531 
559 205 299 279 


tRevisions for January-May 1948 for United States and total gold production are shown in the 


Data (covering electric, gas, and water companies) 








} data) are available upon request. OU. 8. Government deposits at Federal Reserve banks are not ine lu¢ led 
total assets end of 1946, $10,000,000 and over); quarterly averages for 1 
urities issued for manufacturing and communication for yj snuary 1948-May 1949 are 


er her January 
' 
491, 850 757, GOR ‘AO. A71 
43, 806 | 67, 596 44, 905 
64, 141 180, 356 106, 132 
37, 849 60, 672 49, 667 
63, 386 111,091 77, 056 
282, 668 338, 283 272, 911 
MAT 22. 7 ») 209 
—% 11 237, 5 248, 54 
161, 750 95, 825 62, 824 
3, 117 ), 833 > 340 
37, 674 37, 138 
13, 258 13, 407 13, 107 
7, 545 6, 960 5,917 
947 2, 246 8, 623 
13, 870 10, 602 10. 9909 
800 . 800 RT 
1, 854 1, 879 2 015 
4, 300 4, 000 800 
433 3, 939 +. 769 
27, 59 27, 741 27. 048 
| 176,900 |r 179,906 Te 178. 000 
r 24, 9OO r 25, 398 ° 24 400 
’ 152,000 | + 154, 508 Ee 153. 400 
a in) 92, 272 Ol ano | 
58, 71 ’ 59, 247 ° 59 000 
31.4 17.2 29 
21.7 23.0 22.0 | 
» OAR 
» Ave 
r 2H 
> 140 
P 186 
> 3R2 
r 50 
130 
Kn? 
» Ml 
» 343 
e ? 211 
752 R40) 519 
Os Aan 442 
AS4 630 40 
res 394 242 
0 OR 41 
356 138 154 
14 0 6 
154 210 77 
144 10 77 
74 10; 13 
65 79 45 
14 2s 19 
‘1,454 1,514 1, 180 
1. 383 1,412 1.112 
‘1 r 46 206 
23 5) 4 
is 43 +4 
112 9 274 
7 1469 38 
tA 175 134 
1v 70 14 
8 , 
° 42 ‘3 5 
1, 042 r O45 We 
655 777 730 
384 166 175 





> August 1949 Survey, 


are available beginning January 19438. 
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Unless otherwise stated, statistics through | 1950 1951 7 A 
1948 and descriptive notes are shown in the 4 | | a Sept Nove Dece Feb 
1949 Statistical Supplement to the Survey April May June | July August | ~—— October | * —" i January rs March | April 

FINANCE—Continued 
SECURITIES ISSUED—Continued | 

Securities and Exchange Commissiont—Continued | 
New corporate security issues: 

Estima net proceeds, total mil. of dol * 537 r (36 r1,049 r 31s r 392 +399 * 514 * 406 | * 562 269 378 a4 674 
Proposed uses of proceeds: 

New money, total do | r 363 r 269 r 618 | 214 | + 299 r 300 r 306 r 306 * 345 243 314 & 534 
Plant and equipment do r 308 r 191 + 450 | r 148 r 180 | r 243 r 256 r 189 r 242 193 243 699 445 
Working ec: apital do | ri ‘78 r 169 | ° 66 r42 ’ 57 50 r417 r103 49 71 146 88 

Retirement of debt and stock, total. do r 164 353 377 | r45 r 152 r 62 °177 r 88 r 168 25 57 121 94 
Funded debt do rR5 r 180 r 305 ro” , 136 rz 68 5 83 12 28 ON 10 
Other debt do r 65 r 134 a) 3B r 10 r31 92 24 a | 1) 7 53 33 
Preferred stock do | 14 4) | 6 r2 rs rs ri7 13 ri 2 2 0 52 

Other purposes do.__.| 9 | rif r SA 60 r19 37 r3i ri2 r49 2 6 28 46 

Proposed uses by major groups 
Manufacturing, total*® do 36 | r 154 | r 175 ‘7 r 54 ‘71 ri7i r 136 r 166 37 64 298 333 
ew money do r18 | r 53 | r1is 48 r 28 45 r 59 r100 r119 29 53 219 257 
Retirement of debt and stock do r15 | ros r 38 ‘21 15 22 ° 97 30 43 8 9 7 73 

Public utility, totalt do ’ 272 12 49 5S 213 r 158 233 r 162 °173 132 219 151 260 
New money do r 212 | r 104 * 365 44 r 105 r 139 r172 ° 122 r 140 126 199 97 213 
Retirement of debt and stock do r 5 , 22 | 173 3 r107 r12 r 47 40 *33 6 20 36 18 

Railroad, total do r 27 rT | 76 r10 r39 r10 r19 r19 réy 44 26 30 2 
New money do a) 38 ril r10 35 r10 r19 r19 r13 44 8 30 20 
Retirement of debt and stock do 4 r 29 ri 0 4 0 0 0 56 0 18 0 0 

Communication, total*® do r 24 13 64 rn 10 7 r15 r15 4 2 2 423 23 
New money do 3 r4 3 r19 6 5 r12 rs r4 2 2 422 23 
Retirement of debt and stock do 1 9 r él r] r4 2 3 7 ro 0 0 (@) 0 

Real estate and financia!, otal do r LOS r 30 127 33 38 r 29 ya} 41 30 27 39 20 12 
New money do * 30 ’ 26 ro 25 22 3 rR r 36 ril 25 33 16 9 
Retirement of debt and stock do  7é 1 | r34 r2 r13 J 2 2 r5 1 3 2 0 

State and municipal issues (Bond Ruyer | 
Long-term thous. of dol | 184,192 | 355,150 | 361,302 | 206.8551 322 705 | 290,006 229,427 | 394,581 | 170,557 | 180,040 | 205,771 |* 169,623 | 229, 706 
Short-term do | 114,088 | 119,129 | 79,256] 136,896] 172. 489 39,798 | 123,887 | 202,771 | 176,520 | 115,280] 158,609 | * 89,520; 191, 524 

COMMODITY MARKETS 
veun e of trading in grain futures | 

wt mil. of bu 142 190 1 167 132 143 132 243 227 265 186 181 155 
Ww heat do | 342 387 370 518 336 275 253 317 391 449 480 426 409 

| 

SECURITY MARKETS | 

Brokers’ Balances (N. Y. S. E. Members 

Carrying Margin Accounts) | 

Cash on hand and in banks mil. of dol | 314 S 397 = ae oe ee 

Customers’ debit balances (net) do 1, OR4 1,175 | 1, 256 1, 208 1, 231 1, 234 1, 351 1, 360 1, 356 1, 411 1, 367 1,304 1, 236 

Customers’ free credit balances do 678 657 | 673 | 712 780 738 771 796 890 Y4s 953 918 879 

Money borrowed do 619 750 | 827 755 752 751 759 774 745 690 642 715 661 

Bonds | 
Prices | 
Average price of all listed bonds (N. Y. 8. F.), | 
total§ dollars 101. 53 101. 43 100. 04 101. 25 101. 33 101. 06 100. 83 100. 82 100. 93 101. 18 100. 90 99. 30 98, 72 
Domestic do 101.94 101. 84 | 101. 37 101.72 101. 79 101. 52 101. 27 101. 30 101. 45 101. 69 101. 38 99.77 99. 24 
Foreigt do 75. 81 75. 89 | 73. 92 71.71 72. 56 74. 05 73. 37 71. 88 70. 41 71.7 72. 56 71. 94 71. 85 
Standard and Poor's Corporation 
Industrial, utility, and railroad (A1+ issues 
Composite (17 bonds)*__ dol. per $100 bond 122. 5 122.1 | 122.0 | 121.5 122. 1 121.7 121.1 121.1 121.1 121.4 121.3 119.4 117.8 
Domestic municipal (15 bonds do 131.2} 131.5) 131.0] 131.1 134.8 135. 2 136. 4 137.0 137.4 140. 5 140.7 135. 5 131.9 
U. 8. Treasury bonds, taxable do 102. 87 102. 73 | 102. 42 | 102. 24 102, 28 101. 90 101. 4 101. 69 101. 53 101. 56 101. 44 100. 28 98. 93 
Bales 
Total, excluding U. 8. Government bonds | | 
All registered exchanges 
Market value thous. of dol 77, 922 84, 941 100, 444 | 106,848 82, O62 68, 654 77, 833 76, 914 97,580 | 112, 608 77, 203 72,842 | 106,614 
Face alu do 97,114 | 06, 720 113, 114 132, 672 100, 627 84, 250 93, 748 04, 709 120, 019 135, 822 86, 108 83, 272 108, 793 
New York Stock Exchange | 
Market value do 75, 161 82, 036 97, 466 | 103, 389 80, 536 65, 795 74, 681 74, 646 95, 099 110, 023 74, 563 70, 081 104, 014 
Face value do 93, 378 92, 926 109, 088 | 128, 381 97,044 80, 272 90, 132 91, 786 116, 476 132, 186 82, 658 79, 406 105, 659 
New York Stock Exchange, exclusive of stopped | 
sales, face value, total§ thous. of dol 85,117 | 82,347 | 105,474 113, 040 80, 582 76, 484 8&3, 982 87, 260 111, 222 120, 000 86, 996 76, 668 ” 030 
U. 8. Government do 24 14 | 10 37 12 12 1, 636 13 23 1 0 u 1,946 
Other than U. 8. Government, total§ do 85,093 | 82,333 | 105,464) 113,003 80, 571 76, 472 82, 346 87, 247 111, 199 119, 999 86, 996 76, 659 74, 084 
Domestic do 76,453 | 75,038 97,132 | 105,879 74, 865 68, 717 74, 340 78, 641 101, 824 110, 535 77, 384 68, 618 67,413 
Foreigt do 8, 616 | 7, 261 8, 262 7,044 5, 688 7, 740 7, 981 8, 602 9, 355 9, 446 9, 592 8, 009 6, 401 

Valu sues listed on N. Y. 8. E. | 

Market value, total, all issues§ mil. of dol 125,497 | 125,353 124, 633 125, 209 125, 257 118, 861 118, 417 118, 507 115, 952 116, 165 115, 801 114, 382 100, 247 
Domestic do 123,766 | 123, 633 122, 957 123, 581 123, 607 117, 158 116, 802 116, 870 114, 347 114, 541 114, 163 112, 7! 98, 630 
Foreigr do 1,477 | 1, 466 1, 421 1, 375 1, 396 1, 451 1, 362 1, 385 1, 354 1,374 1, 389 1,377 1,373 

Face value, total, all issues§ do 123, 610 123, 581 123, 471 123, 660 123, 612 117, 618 117, 441 117, 544 114, 889 114, 808 114, 769 115, 183 101, 545 
Domestic do 121, 411 121, 400 121, 298 121, 493 121, 437 115, 409 115, 334 115, 367 112, 716 112, 643 112, 605 113, 019 99, 384 
Foreign do 1, 949 1, 931 1,923 1,917 1, 924 1, 959 1, 857 1, 927 1, 923 1, 916 1,914 1, 914 1,912 

Yields 
Domestic corporate (Moody’s) percent 2.84 2. 86 2. 87 2. 90 2. 85 2. 86 2. 88 2. 88 2. 88 2. 86 2.85 2. 96 3.07 

By ratings | 
Ana do 2. 60 | 261; 262) 265 2. 61 2.64 | 2.67; 267) 267 2. 66 2. 66 2.78 2.87 
Aa do 2. 66 | 2. 69 2. 69 | 2.72 | 2. 67 2.71 | 2.72 | 2.7 2.72 2. 7i 2.71 2. 82 2.93 
A do 2. 86 2. 88 | 2. 90 2. 92 | 2. 87 2. 88 2. 91 2. 92 2. 91 2.89 2.88 3. 00 3. 11 
Baa — do 22 3. 25 | 3. 28 3.32 3. 23 | 3. 21 3. 22 | 3. 22 | 3. 20 3.17 3. 16 3. 23 3.35 
By groups | 
Industrial ScouD 2. 64 | 2. 65 2. 6 2. 69 | 2. 66 | 2. 68 2.70 2.70 | 2.70 2. 69 2.69 2.81 2.89 
Public utility. ..................-egiiie do 279; 281| 281/ 283) 280) 284 285; 286) 287 2.85 2. 86 2.96 3.07 
Railroad et amr ~ 3.08 | 3.12 3.15 | 3. 19 | 3. 08 3.07 3. 09 | 3. 08 3.07 3. 03 3.01 3.11 3. 24 

Domestic municipal 
Bond <= r (20 bonds) do 2. 03 | 1.99 2.00 1. 85 | 1.83 | 1, 85 1.75 1.75 | 1.70 1. 58 1.63 1.82 1.04 
Standard d Poor's Corp. (15 bonds) do 2.08 2. 07 2.09 2.09 1, 90 | 1, 88 1. 82 1.79 1.77 1. 62 1.61 1. 87 2. 05 

U. 8. Treasury bonds, taxable do 2. 30 2.31 2.33 2.34 2. 33 2. 36 2.38 2.38 | 2. 39 2. 39 2.40 2.47 2. 56 
’ Revised | Less than $500,000. 

{Revisions for 1948-April 1949 and January-March 1950 are available upon request. 
*New series. For 8S. E. C. data, see corresponding note on p. 8-18. Bond prices are averages of weekly data for high-grade corporate issues; monthly data beginning 1900 are available upon 
request. 


tRevised series. See corresponding note on p. 8-18. . 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price 


of all listed bonds. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the | 
1949 Statistical : 








SECURITY MARKETS—Continued 
Stocks 
Cash dividend payments publicly reported 
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FINANCE—Continued 


Total dividend payments__ mil, of dol 483.2 210. ¢ 992.1 509. 4 
le ttitkdieneencane Seo ined 78. 4 31.3 3. 5 113.3 
en . cckeon = 216.0 120.1 549. 5 224.1 
a a a a 5.6 30 64. 6 5.2 
Public utilities: 

Communications....................... do 63.0 6 yi 61.1 
Heat, light, and power_...........-- do 49.3 42.0 60. 5 48.9 
es A aT do 19.4 3.0 42.4 9.3 
i ctkdclatccscdedsboadnsoscchos dc 41.8 7.6 48.4 37.1 
Se do 9.7 3.0 22.7 10. 4 
Dividend rates, prices, yields, and earnings, 200 
commen stocks (Moody’s): | 

Dividends per share, annual rate (200 stocks) 

dollars 3.29 3.32 3. 34 3.39 
Industrial (125 stocks)____._... do 3.47 3. 51 3. 53 3. 59 
Public utility (24 stocks) t__ te: lo 1.71 1.74 74 1.78 
Railroad (25 stocks)._-...................do 2.11 2.04 2.04 2.04 
SE ST do... 2.47 2.47 2. 48 2. 48 
Insurance (10 stocks)_................-..- do.... 2.41 2. 41 2. 41 2. 43 

Price per share, end of month (200 stocks)__do 55. 05 57.32 54.09 54, 98 
Industrial (125 stocks)... - do.... 56.17 58, 79 55. 5¢ 56, 4 
Public utility (24 ~~ Spaneneasar 32. 47 33. 51 7 29. 7 
Railroad (25 stocks)......................do___- 31.38 1. 64 29. 49 1 6] 

Yield (200 stocks)... ........---..-.-- ..percent..| 5. 98 5.79 6.17 6.17 
Industrial (125 stocks)___.--------- do §. 18 5 6.35 6.3 
Public utility (24 stocks) f._..-.....-- do 5.27 5.19 5. 60 5. 99 
Railroad (25 stocks)__......-.--...-- ..--d0 6. 72 6.45 92 5. 89 
I marae * 4.38 4 26 454 4 50 | 
Insurance (10 stocks)___.........---- do... 3. 44 3.29 3.41 3.74 | 

Earnings fe share (at annual rate), quarterly: | 
Industrial (125 stocks)______--...-. doliars..|------- ikitestca Se a RS 
Public utility (24 stocks)t.......-- a ee EE) OS 2. 58 | 
Railroad (25 stocks)__- do a male ‘6.7, | 

Dividend yields, referred stocks, 11 high-grade | 
(Standard and ‘oor’s Corp.) -- __.. percent. 3. 82 3. 82 3. 85 3. 92 | 
Prices: 

Dow-Jones & Co., Inc. (65 senemed dol. per sh are 75. 86 77. 68 77.37 73. 22 
Industrial (30 stocks) ae | a 212. 67 219. 36 221.02 205. 3¢ 
Public utility (15 stocks)..............-- 40 42. 86 43. 61 43.04 38. 49 
Railroad (20 stocks)_. SE FP 55.72 56. 36 | 54. OF 56. 4¢ 

Standard and Poor’s Corporation: | | 
Industrial, public utility, and railroad:§ | 

Combined index (416 stocks) ..1935-39=100 141.8 146.9 | 147.7 138, 2 
Industrial, total (365 stocks) do 150.0 156. 1 157. ¢ 147.3 
Capital goods (121 stocks) do 141.4 148.9 149.7 138 
Consumers’ goods (182 stocks)____..do 148.7 152. 4 154 141.8 
Public utility (31 stocks)_--- do 111.( 112.8 111 10 
Railroad (20 stocks)__.-.._._-- do 109. 5 109.7 107.1 109 

Banks, N. Y. C. (19 stocks). do.... 104. 5 107 108. 5 102. 2 

Fire and marine insurance (18 stocks) isco 166.7 166. 4 171.( 157. 1 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

NE, i ctsbcacunduces- .-mil, of do] 1, 807 1, S66 1, 949 1, 934 
in 8 ee thousands 86, 339 81, O8 72, 306 72, 026 
On New York Stock Exchange: 
Market value.................---.mil. of dol. 1, 532 1, 605 1, 680 1, 692 
Shares sold__-__- thousands 64, 018 62, 181 56, 257 57, 074 
Exclusive of odd lot and stopped sales 
(N. Y. Times) __.__- thousands 48, 245 41, 604 45,647 44, 549 
Shares listed, New York Stock Exchange: 
Market value, all listed shares __ mil. of dol R2, 41 R5, 62 RO, 652 82, OOK 
Number of shares listed..._______- .-Millions 2, 213 2, 225 2, 236 2, 247 





INTERNATIONAL 





BALANCE OF PAYMENTS (QUARTERLY)! 


Exports of goods and services, total.....mil. of dol 
1, 


Merchandise, adjusted _-__--- do 
Income on investments abroad do 
Other eorvieds.....d--.. ‘ ..do 
Imports of goods and services, total do 
Merchandise, adjusted _- de 
Income on foreign investments in U. do 
Ne emmeute do 
Balance on goods and services______- : do = 
Unilateral transfers (net), aa do 
 * ~ aeaene do. 
a ..do 


U. 8. long- and short-term capital (net), total_do 
do 


Government......____- 7 do 
Foreign long- and short-term capital (net) do 


Increase (—) or decrease (+) in U. 8. gold stock 
mil. of dol 


Errors and omissions._............._-- do 


’ Revised. 

Revised series. Data for American Telep! 
Num ber of stocks represents number currently use 
tRevised beginning 1948. Data prior to June 1950 will be 


218. 0 


62. 48 





October Novem- Decem- 
er ber 
489. 4 232.0 | 2,141.8 
86. 0 4.8 199.0 
221. 2 123. 1 1, 459.3 
6.0 2. § 146. 1 
59.9 6 29.7 
49.3 43. 2 74.5 
3.4 14.0 92.3 
44.5 | &.5 90 
9.1 | 5.3 50. 4 
3, 84 4.04 ei 
4.17 4.40 4.44 
1, 84 1. 85 1,85 
2. 24 2. 45 2. 47 
2. &) 2 2 #1 
2. 43 2. 66 2.71 
59.13 ), 37 61. 80 
61. 65 61. 77 64. 4 
“ w). 24 30). 81 
35.03 15. 70 40. OF 
6.49 6. 80 ‘ 7 
. Te 7.12 & 29 
6. 02 6.10 6. 00 
6.39 6. 86 6.0 
4. 63 4. 61 4.71 
3.22 3. 43 3. 43 
a r 9. 08 
| | °262 
. ’ 11.84 
3, RR 2 8K 2 RO 
82. 91 82 54 84, 24 
229. 32 99 38 »G % 
41) ‘ $ i) 4] 9 AQ 
469.09 (8. 29° 74.04 
157.8 1.1 158. 4 
170.7 168.8 171.2 
1459 99 144.23 
14.9 1%. 2 157.8 
106. 2 105 104.4 
129. 2 12 130. 4 
105. 4 104. 6 105. 2 
175.1 180. 2 184. 2 
2, OF 1, 864 2, 261 
M4, 451 66, 68 13, 209 
1, 796 1,618 1, O81 
64, 422 51, 231 72, 737 
48, 30 43. 08 1, 820 
RR AD RQ 6 13, S07 
» 2 > 229 > 259 





TRANSACTIONS OF THE UNITED STATES 
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January 


1951 


Febru 
iy 


Mar 


June 


1951 


April 


June 1951 


Unless otherwise stated, statistics through 


SURVEY OF CURRENT BUSINESS 








1950 


1948 and descriptive notes are shown in the 


1949 Statisti 


FOREIGN TRADE} | | 
Indexes | | | 
Exports of merchandise :4 
Quantit 1936-38 = 100 187 104 203 
Value do 325 335 355 
Unit value do 174 173 75 
Imports for consumption:4 
Quantity do 123 141 143 
\ ug do 2a) 319 331 
Unit val do 227 226 232 
Agricult lucts, quantity: 
Expor estic, total 
Ur usted 1924-26 = 100 Us aG 103 
Adjusted do 124 122 157 
lot luding cotton 
T ; ted do 126 102 102 
4 do 150 120 124 
Imports for consumption 
Unadjusted do 104 103 108 
Adjusted do Ws 105 118 
Shipping Weight 
Ww ater-bormne tr le 
Exports, including reexports. thous of long tons 4, 430 5, 519 5, 586 | 
General imports do 6, 432 6, 962 7, 496 
Value 
Export ng reexports, total mil. of dol 803 829 877 
A fri thous. of dol 29, 532 29, 612 36, 500 
Asia and Oceania do 131,790 | 151,288 | 153,058 
Europ do 250,878 | 240, 199 279, 681 | 
Nor North America do 164, 506 191, 369 173, 978 | 
Sot North America do 111, 223 109, 200 108, 584 | 
S« do 106, 184 106, 756 125, 617 
Total | 
Africa 
Eg do 2, 766 3, 411 2, 513 
Unie Africa do 11, 816 12, 189 16, 652 
A ( : 
Al uding New Guinea do 10, 437 6, 906 12,151 
Br Mal do 1, 392 1, 583 1, O80 
Ch do ROS AYY 4, 006 
Ir 1 Pakistan do 18, 100 31, 473 25, 003 
Jay do 28, 000 35, 820 33, 407 
It i do 7, 591 8, 148 5, 522 | 
he f the Philippines ..do.. 23, 807 22, 184 22, 214 
I ur 
Fr ' do 20, 060 25, 818 7. 64 | 
G il do 36, 708 38, 222 57, 203 
Italy do 39, 504 34, 357 39, 623 
Ur et Socialist Republics do 292 77 26 | 
I i} gdo! do 48, 693 29, 267 24, 389 | 
Nort ] ith America | 
Car : Newfoundland and Labrador_.do 164,495 | 191, 302 173, 928 | 
Lat 4 Republics, total do 206,027 | 205, O84 223, 607 | 
Ar do 10, 308 14,774 
| do 22, 537 27, 606 | 
( do 5, 749 5, 607 
( : do 22, 729 28, 681 
Cu do 32, 044 36, 695 | 
Mex do 36, 922 40, 328 
Ve " do 32, 731 34, 713 
Exp erchandise, total mil. of dol 793 817 866 
Cr thous. of dol 145, 804 168, 158 192, 101 
Cri T do 62. 705 5A, O20 58, 281 
M foodstuffs and beverages..do 51, 304 48, 247 50, 342 | 
: . do 87, 404 90, 279 93, 595 | 
} u . do 445,785 | 454, 993 471, 905 | 
By |} Litic | 
4 iucts, total do 228, 246 262, 346 | 
( ured do 78, 675 127, 948 | 
Fr t , d preparations’. .do 2, 544 16, 352 | 
Git | paratior do 65, 818 54, O98 | 59, O84 
Pack e productsc" do 10, 463 10, 036 12, 732 
N I ] t tot do 54, 846 582, 740 603, 879 | 
\ ’ ecessories§ do 7, 985 | 9, 150 9, 854 
Au rts, and acce rieso"§..do 46,817 | 55, 268 69, 099 | 
C} re D » do 60, 220 60, O54 65, 210 | 
Ce ul ire do 6, SSO §, 525 4,623 | 
Ir y I = 39, 148 40, 639 47, 956 | 
Mai totala’§ do 176, 395 174, 190 177, 522 | 
4 do 10, 933 10, 759 10, 022 
I | d accessories® § do 21, 926 22, 795 19, 921 
I do 31, 510 29, 772 34, 5O1 
Me king do 17, 374 17, 037 16, 784 
Ot ial” do 74, 565 75, 428 77, 508 
Petroleum and product = 40, 143 | 41, 002 38, 677 
Text und manufactures —— we 44,732 | 41,742 44, 184 | 
Re lotal exports and various component items include MI 
82.4 Be Iyly 1950, certain items classed as “special category”’ exports, althoug 


f 
beginning 1946 as 
tural export 
Ir lex base ¢ 

> Begin 


o' Data begin: 


SExclud 
*New series 





cal Supplement to the Survey 





Ing 


Not separately available prior to 1948; i 


| 
April | May | June 
| 


group to the agricultural group have affected the pe 
hanged beginning with the October 1950 SURVEY. 
July 1950, data for semimanufactures reported as ‘‘special categ 
» 1948 have been adjusted in accordance with the 1949 commox 
“special category” exports not shown separately for security reasons. 
ncluded with agricultural machinery. 








+Revisions for various periods in 1947 and 1948 have been made (since publication of the 
final data are completed by the Bureau of the Census; moreover, the revalua' 
rtinent series back to 1942. 

Data prior to August 
ory, type 


July 


178 
315 
177 
143 
342 
240 


69 
104 


125 


115 
126 


6, 883 


1779 


29, 
119, 
177, 
166, 212 
115, 565 


100, 430 


211 


3, 315 
9, 170 


5, 986 
1, 757 
3, 038 
17, 485 
33, 552 
3, 518 
17,073 


14, 198 
2, 135 
17, 674 

Yu 


24, 046 


166, 181 
200, 074 
&, 063 
28, 024 
4, 333 
20, 878 
38, 204 
40, 308 


26, 238 
1 768 


107, 814 
57, 324 
55, 475 
84, 179 
462, 990 


181, 143 
46,454 
13, 746 
73, 850 
11, 581 


586, 639 
3, 108 
62, 927 
53, 412 
4,075 


436 | 


92k | 


34, 189 | 


198, 175 
9, 807 
20, 411 
28, O55 
15, 578 
72, O41 
40, 671 
32, 069 


| 


i 


August 


| —- 
er 


INTERNATIONAL TRANSACTIONS OF THE UNI 


109 | 


134 
146 


457 
, O41 


1761 


446 
22, 991 
184, 334 
160, 515 
, 213 
108, 999 


23, 
122 


600 
997 
500 
621 


515 


141, 
56, 
41, 
s4 


425, 


O80 
970 
SUY 
012 
120 


199, 
65, 
12, 
62, 


13, 


551, 153 
1, 751 
62, YY6 
57, 396 
5, 203 

, 826 


160, 
10, 
18, 
26, 992 
12, 857 
59, 543 
38, 144 
38, 982 


821 
RS5Y 


227 











201 | 
368 
183 
156 | 
402 | 
257 


wow 


8 


1 §,817 
7, 468 


1911 


26, 276 
133, 783 
247, 575 
179, 853 
141, 857 
124, 143 


2, 442 
9, 695 


8, 880 
2, 135 
1,004 
11, 491 
45, 225 
6, 468 | 
17, 004 | 


24, 890 


2, 652 | 


ie: 


624 
, 246 
56, 099 
102, 968 


- 907 
2, 794 


R15 
5, 730 
8, 351 
2, 426 
2, 907 


, 919 
3, 821 
, 705 
, 713 
5, 339 | 
, O21 


197, 501 
8, 801 





16, 341 
34, 558 
19, 530 | 
76, 212 | 
5, 665 


45, 133 | 


October 


| 
| 
} 


196 | 


366 
187 


170 
445 
263 


1 905 


32, 390 
120, 204 
240, 681 
200, 446 
122, 630 
113, 667 


200, 431 
225, 732 
11, 440 
30, 006 
4, 527 
15, 520 
5, 018 
45, 501 
35, 383 


1 893 


164, 321 
65, 980 


53, 168 | 


97, 835 


511, 630 


233, 644 | 


60, 389 
17, 484 
72, 004 
14, 013 


659, 289 
2, 438 
59, 169 
61, 484 
5, 520 


36, 353 | 


204, 169 
5, O84 
15, 272 


33, 166 | 


19, 800 
75, 241 
47, 304 


51, 414 | 


YAP shipments as follows (mil. of dol.): July 1950- April 1951, 
h included in total exports, are excluded from water-borne trade 
1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes 
tion of tin imports and the transfer of certain “relief and charity’’ food items from the nonagricul- 
Revisions will be shown later. 
1949 will be shown later. 
1” have been included with finished manufactures. 
lity classifications. Unpublished revisions (January-July 1948) are av 


ber | 





1 §, 306 
7,01 


1 976 


28, 6045 
148, 450 
248, 050 
196, 455 
133, 237 
141, 201 


3, 570 
9, 939 


10, 014 
2, 441 
2, 877 

20, 434 

35, 247 | 


49, 790 


196, 437 
263, 456 
14, 624 
44,706 


6, O04 ] 
18, 706 | 


42, 745 
56, O59 


36, 779 
1965 


173, 538 
72, 109 
53, 544 

108, 003 


562, 242 


266, 315 
79, 581 
14, 115 
78, 102 
12, 840 


708, 121 
2, 672 


71, 567 | 


70, 184 
5, S84 
39, SSS 


220, 982 





7, 838 
19, 545 
38, 556 
16, 325 
80, 790 
48, 530 
52, 344 | 


Novem- Decem- 


r 


TED STATES—Continued 


221 
431 
195 


151 
418 
276 


14,414 
7,421 


11,063 


42, 108 
153, 794 
2§4, 380 
185, 903 
135, 004 
150, 178 


4, 531 
12, 525 


10, 832 
1, 556 
M4 

24, 042 
42, 818 
9, 465 
24, 303 


35, 
37, 


38, 


708 
587 
365 
51 
47, 563 
185, 892 
273, 337 
12, 774 
44, 648 
10, 430 
22, 075 
45, 465 
56, 704 
37, 759 


11,050 


185, 765 
80, 112 
57, 121 

117, 433 

609, 161 


173 
918 
389 
674 
739 


301, 
97, 
15, 
S65, 
17, 


748, 419 
1, 357 
70, 543 
66, 713 
10, 361 
39, 049 


245, 786 
&, 460 
21, 906 
40, 263 
17, 237 
8&8, 023 
53, 973 
54, 366 


January 





199 
r 393 
r 197 


r17i 
r 496 
r 289 


83 
82 


119 
123 


140 
133 


. 224 


1 973 


* 34, 514 
r 156,003 
r 244, 429 

195, 717 
r 130, 037 
134, 230 


5, 357 
r 12, 436 


r 11, 147 
4,217 


1 

* 28, 277 
* 38,815 
8, 858 
19, 604 


r 29, 209 
381 
425 

7 


r 41, 900 
195, 


r 253, 
11, 
36, 

8, 
16, 


r 32, 
r 23, 


716 
772 
970 
02 
063 
972 
46, 374 

* 52,744 
7, 880 


1958 


860 
, 206 
976 
770 
r 570,040 


072 
, 348 | 
484 
383 | 
452 


781 
1, 313 
r 78, 281 
. 105 | 
4, 491 
004 


° 7, 388 





8, 289 
24, 064 | 
39, 929 

r 15, 494 
83, 131 
40, 332 





r 58,770 | 


215 
r 435 
r 202 


151 
r 442 
* 293 


102 
125 


141 
179 


118 
116 


11,076 


’ 35, 365 
r 161, 848 
299, 770 
r 194, 522 
r 120, 857 
142, 598 


4, 041 
r 10, 866 


7, 430 
4, 893 


19, 696 
’ 57, 556 
10, 475 
17, 980 


26, 104 
49, 070 
41, 141 


15 
55, 400 


r 104, 519 
r 253, 002 
16, 320 
44, 378 

9, 807 

14, 062 
44, 816 

r 44,095 
34, 210 


r11,000 


r 173, 870 
114, 190 
59, 106 

r 109, 259 

r 604, 041 


307, 401 
98, 935 
13, 241 

122, 218 
r 19, 304 


* 753, 064 
1, 320 

* 87, 230 
62, 961 
8, 221 

r 42,007 


r 248, 635 


59, 471 





252 
517 
205 


167 
504 
302 


104 
120 


155 
181 


132 
116 


11, 261 


173, 223 
122, 980 

76, 218 
131, 405 
757, 547 


318, 016 
12, 584 
31, 173 
45, 834 
16, 237 

102, 417 
56, 163 
85, 550 


ailable upon request. 





respectively —47.0; 21.4; 31.2; 52.4; 53.9; 76.3; 51.8; 94.8; 96.7; 
and from area and country data. 





_~ 


aoe 


aaF 





3-22 SURVEY OF CURRENT BUSINESS June 1951 








Unless otherwise stated, statistics through | 1950 1951 
! 1 — — = 





1948 and descriptive notes are shown in the | | Senin 7s | 
1949 Statistical Supplement to the Survey April May June July August | * = = | October — at a January | Pebru- March April 
re . ary eee . 








EVEEANATION AL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE §—Continued 
Value—Continued | | | 







































































General imports, total______. thous. of dol..| 585,018 | 659,090 | 685,859 | 707,884 819,481 | 857,864 | 922,004! 851.694 9864. 105 I 1.022077 | + 908. ona |1 090 #1 - 
| ’ VEL 1 U6, GOL 19 |1,024, 400 
By geeupnts regions: ne | 
| St aE ere do. 28, 657 37, 550 36, 660 33, 364 39,295 | 63,316 39, 318 35, 332 55,917 | ° 55.589 | © 44.570 66. RA7 
Asia and Oceania..._._._____._____.. ..do | 139, 713 137, 845 149, 525 150, 435 160,086 | 167,384 | 217,060 | 215, 443 199, 742 I 248 983 | 186. Ons 267. 190 
Euro AL se Sf 82, 993 94 594 99, 4 100, 992 120, 581 136, 150 162, 936 166, 036 156. 408 * 180,538 | ° 173.819 10 * ove 
Northern North America. _____- --------G0....| 182,397 | 167,645 | 178,535 | 163,438 | 160,379 | 179,020] 201,005 | 186,366 | 185,695 Ir 184,551 |° 154072 | 190’ 602 
Southern North America. ___.........-- nad 81, 706 95, 844 87, 653 94,499 | 119, 593 97,831 | 93,729 86, 252 91. 228 116. 4090 127| 442 128, 99% 
Ph we sae ..--------0....} 119,552 | 125,612} 134,03 165,155 | 219,547 | 214,162 | 207,956 | 162,264 175,115 1 236,007 | 220152 | 252 233 
y leading countries: | ieee I 
Africa: 
E ee ae —— ae 593 | 262 202 304 5, 965 19, 735 5 355 2 Of8 4. 572 486 291 
U oe iviea.......-- .-do....| 8,252 10, 850 11, 878 8, 773 12, 225 15,543 | 16,357 11, 363 17.779 14, 830 15. 611 15. 806 
Australia, including New Guinea__-__..do_-- 11, 008 | 13, 148 7,421 8, 972 9, 883 9, 593 5, 546 17, 099 19,770 | © 12, 255 9. 458 42.114 | 
British h Mala Sa me * 17, 588 21,771 25, 51¢ 23, 932 30, 227 24,749 31, 72% 29. 460 38.220 | © 54. 828 34 R90 2’ 020 
Ch a ne “a 9, 049 11, 072 11, 728 12, 159 11, 746 | 14, 689 19. 647 13, 767 16. 196 * 12 ARK “y) 4 279 
poate and Pakistan..._____- ae eS 26,644} 20, 585 22, 418 22, 004 21, 333 29, 8&3 33, 022 27. 691 0) 254 86. 775 7 4 7° 549 
Eee a ee 10,068 | 17, 152 15, 580 13, 758 16, 744 18,582} 21,641 19, 792 17.617 | * 17.639 16, 65 10) 
a ae 10, 357 | 7, 085 13, 50% 10, 280 15, 485 13,875 | 21,801} 20,321 23, 281 33, 603 18, OAS 25, 55 
Republic. of the Philippines____- --do....| 19,362} 21,589] 20,420 19, 393 20, 622 21, 026 26,043 | 21,347 19.348 | ° 21.606 | * 31.287 29, 451 | 
rope: | | 
Same a hein do ‘= 6, 542 7, 701 8, 262 12,614 | 13,888 15, 476 19,283 | 21.176 | 24.789) © 24.408 81. 525 
I . do 3, ORS 4, 897 6,175 6, 268 8, 528 11, 136 15, 162 16, 152 14. 734 r 18. 000 14. 257 18 9} 
i TR do....| 7,334 7, 161 6, 590 9,412} 10,390] 16,579] 13,904| 41/945 9 © 13.00 12,572 | 13,590 
Union of Soviet Socialist Republics. do 2, 827 3, 55 3, 017 4, 300 2, 182 6,420} 2,130] 1, 439 | 1.899] * 2,250 2) 153 1,338 
Ph ed yt aa a 18, 287 24, 090 27,174 26, 373 36, 380 31, 473 | 39, 085 42,580 | 32,758 37, 269 38, GE 57, 650 
orth an uth America: ; 
Canada, incl. Newfoundland and Labrador | 
thous. of dol. 167,500 | 178,259 | 163,310 | 160,342] 178,845 | 200,804 | 186,356 | 185,686 [184,421 | 153,828 | 190, 57s 
Latin-American Republics, total__.....do 206, 860 207,295 | 245,564 | 321,473 | 297,200 | 283,301 | 230,537] 245 eas 1 330.511 | + 228 929 63, ORO 
Argentina__-_---- dicate ..do 15, 881 13, S4¢ 17, 432 18, 624 17, 211 18, 138 17, 392 13.977 | * 27.157 of oat 4 749 
Sue ERENT Ler ~ 45, 07 7,912 64, 998 83,679 | 85,034 82,152 | 68. 733 63 048 as 208 | +84 ang in’ RAR 
RE iehdnbeis do 16, 248 16, 621 7, 977 15, 070 14, 223 15, 613 13.534 | Jo s01 1° 15. 34 7 15 400 
ji SS @0....| 13, 301 15, 587 26, 091 42, 650 40, 474 38, 642 22.675 | 20. 60s 5 O41 97 1M? my Br 
~~ 0 ES do -| 36, 611 29, 078 4, 124 54, 253 42, 976 38,238 | 24.143 18. Fi¢ w) R99 42 
(te a 26, 577 25, 337 22,251 | 26,502 / 28,716 27, 247 31. 216 35 194 11 548 20 646 ‘* 
Venezuela___....---- sitbaboesceness ee 23, 265 26, 959 26,882 | 29,824 26, 783 28, 972 25, 078 | 24 908 OR 834 oF, OTF 7 002 
ge ae _ ee | 653,955 | 679,365 | 701,378 | 817,771 | 824,319] 913,535] g41,o14 | 856, 668 fF 1,016,795 | * 906,443 |1,083,904 | 956 700 
ic classes: | 956, 7 
Crude materials__.____- ——— " do lf 184, 24 184, 216 222, 891 224. 467 254.801 | 969. 942 ’ 330. 604 wo OO 11. 2A7 
Crude foodstuffs - do 117, 24 119,916 | 154,611 | 181,499] 179, 484 142.245] 148,150 | 207.2 201. 301 3" 8AO 
Manufactured foodstuffs and beverages do 75, 97 7 ' 83,114 | 103, 782 88, 151 73, 251 | 63.637 1°77.052 | 88122! 92 ons 
Semtmenntesteres. . Bg cee os do. 1 109, 08 180,499 | 162,642] 184,146] 196,600] 239,423] 214.670 | 208' 084 1 238.583 | * 199° 908 A 74 
n manufactures Raleon = » 18 24,114 | 119, 565 6,796 | 125,453 | 135,617] 159,164] 156.048] 146 975 Ir 163.34 , 12 | 170.148 
- at Di , i 6, S75 63, 34 136, 112 170, 145 
By principal commodities: i 7 
Agricultural! products, total __- do... 262,740 | 278,891 | 289,210 | 331,731 410, 125 405,193 | 363,730 | 356. 208 I 507.460 | 478.222 | 528 A4e 
ssa iis do....| 64,061 | 58,783] 56,374] 105,153] 130,836 112. 567 88.085 | | 84 0R3 142 648 | * 130 307 oy 
Hides and skins____- do 7, 653 8, 506 12, 026 11, 64 12,481 | 2, 968 11, 418 | 8, 444 1, 454 at ! % 
Rubber, erude, including guayule a ee 29, 598 23 | 33, 8 29, 994 39, 824 | | 58,9221 @a'370!| 7 aK 01 97 3° 44 74.34 
Silk, unmanufactured.___- PRCT “Wie 1, 588 | 1,422] 1,706 1, 249 | 3,150 2521 ‘somtl 21 RK 
Sugar - do....| 30,393] 3 i | 09 | 4, 21 53, 309 0 17. 494 4 5A 9 - ~ 
4 eye iS 14, 564 8] 4) 40, 49 
Wool and mohair, unmanufactured ____do_.. 27, 925 31,055 | 31,044] 39, 247 46, 864 2. 394 8, 93% BR. 2% 06. 0] ) 84 
Nonagricultural products, total --do....| 310,702 | 375,064 | 390,155 | 369,648 | 407, 646 | 008,343 | 477,284 | 500.37 09 r4 " 495. 248 
Furs and manufactures a 5, 792 | 8, 030 | 5, 300 8, 308 6, & 13 sf 14. 279 313 11, 032 4, 130 l 5g ) 
Nonferrous ores, metals, and manufactures, | | | | | > 
pereépiene thous. of dol_.| 44, 835 71, 606 80, 180 63, 981 76, 417 68, 044 88, 887 : 104, 72% 74 194 "2 AKT 
Copper, incl. ore and manufactures__do__- 11, 789 23, 283 32, 77 12 14, 508 6, 649 29, 633 O28 118 2 464 f ) 
Tin, including ore sin do... 7, 924 17, 45¢ 14,9 2 24, OlF 7,413 19, 788 19158 | 27 ons 1% 442 
Paper base stocks Se ae 5, 21, 438 ’ 073 oF 5 on Bh 29° 2) ao ae 
Ni rint do 927 933 —— 20’ 7 poe 
See a wesbee : - ¥ 42, (1M 41, O58 39, 742 12 14, 222 
etroleum and products. ____- do 7, 790 55, 338 5). 736 53 OF 59 661 aN? 0 246 | 
| 
UNICATIONS 
TRANSPORTATION 
Airlines 
oO tions on scheduled airlines: 
iles flown, revenue. thousands 27, 206 mR, 868 28, 591 28, 860 28, 778 27, 564 28,552 | * 26, 067 27, G2 mm 445 »% 31¢ 0, TRE 
Express and freight carried short tons 18,121 | * 19,347 20, 717 18, 134 21, 77¢ 2? 540 25 429 > 720) 25 014 > 4 
Express and freight ton-miles flown __ thousands 11, 166 12, 418 12, 367 11, 654 13, 707 13, 672 15.171 13.918 14.399 12 958 oy 
Mail ton-miles flown__ _. do 3, 493 3, 741 3, 498 3, 252 3, 77! 762 4, 245 4.112 6. 232 4 463 4 704 ‘ 
Passengers carried, revenue_______- do 1, 289 1, 419 1, 539 1, 459 1, 562 1. 490 1 56: . 1 264 491 14 
-miles flown, revenue do 317,914 | 665, 51 762, 097 723, 80: 749, 845 719, 494 35,180 | 620, 15¢ 68 =o 1 fo 
Passenger-tiles flo i 617, 91 5,511 | 762,097 | 7 3 735, 1 20, 1 4,444 9 722 63. 76 835, 9 
Express Operations 
Operating revenues __- thous. of dol 18, 304 18, 501 18, 174 17, 226 17, 647 17, 697 17, 318 18. 312 1 R00 18 204 12 On , 
Operating income do 42 67 16 223 178 17¢ 189 104 "198 wt 2 echo 
Local Transit Lines 
Fares, average cash rate cents 9. 9562 10. 0268 10. 0681 9. 9708 10. 0341 10. 0608 10. OR27 10. 1630 10. 1995 10. 236 1 ORT 418 10. 4818 
Passengers carried, revenue_- millions 1,179 1,214 1,140 1, 048 1, 099 1,094 1, 177 1 1te 1. 183 1168! 10801 «»1°17¢ 1097 
Operating revenuest____- thous. of dol 121, 300 124, 400 117, 400 113, 000 121, 600 114, 300 125, 800 123, 100 1 37" O00) 125. 30K 117 100 : ; 
Class I Steam Railways 
Freight carloadings (A. A. R.):¢ 
, freee thousands 2, 875 2, 980 3, 905 3,018 3, 374 4, 220 3, 53 3, 240 3. 629 , 009 > 0, RS 3. 142 
~~ o+2---- . de 614 572 705 469 61 787 657 599 742 632 ” Bae aRQ ” 4G 
0 A ee ae dated do 56 5 73 58 59 75 64 63 75 64 61 at , ’ 
Vovess proonets................... do " 160 171 227 176 202 239 191 182 O18 187 164 om 193 
ao and grain Products. Wg dhadiniarn do 164 159 229 222 215 24¢ 29 273 <7 14 18 198 
th bulledncdniescecnsacce do 34 34 if 2 31 62 66 %) 49 n 2@ 4 ‘ 
_. aaa a do 72 239 SRN 3290 324 119 *1 29 Of RR 0 Le. 
Merchandise, ts giddguaatnens do 341 325 400 306 352 138 354 39 820) 108 4 ‘ 394 
pS - do. 1, 434 1, 424 1, 84¢ 1, 433 1, 574 1, 963 1. 673 1. 49 1.814 1. 498 79 1 aan 


* Revised. é Deficit. 


§8ee note marked “t”’ on p. 8-21. tRevisions for January 1947 May 1948 appear in corresponding note on p. 8-22 of the August 1949 SURVEY 
"Data for June, September, and December 1950 and March 1951 ar 


for 


week ther months, 4 weeks. 
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Unless otherwise stated, statistics through | : 
1948 and descriptive notes are shown in the | Sateen: | SS Feore- ; 
1949 Statistical Supplement te the Survey April May June | July | August | October | bee ber January ary March | April 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | 
| i 
Class I Steam Railwaye—Continued | | | | 
Freight carloadings (Federal Reserve indexes | | | | 
Total, unadjusted 1935-39 = 100 122 125 131 | 130 140 145 | 147 | 139 130 133 119 130 133 
Coal do 123 119 116 105 126 135 | 135 126 129 133 114 112 112 
Coke do 177 179 188 190 186 198 | 201 198 204 209 197 204 193 
Forest products do 129 139 150 149 163 160 | 154 154 145 153 137 147 | 156 
Grain and grain products do 115 112 133 162 150 143 | 159 162 148 153 131 | 138 | 139 
Livestock do 61 49 5 48 57 | 95 116 90 70 66 44 49 | 61 
Ore do 63 217 77 298 285 | 298 262 188 | 62 61 60 70 193 
Merchandise. 1. c. 1 do 5 51 52 5 56 57 56 54 £0 OD 46 i | 51 
Miscellaneous do 135 135 142 141 149 | 154 158 | 152 142 145 133 149 | 149 
Total, adjusted do 126 122 127 126 135 | 134 136 136 140 146 129 139 136 
Coal do 123 119 116 105 126 | 135 | 135 126 129 133 | 114 112 | 112 
Coke do 181 181 192 195 | 144 1 206 | 198 194 199 | 186 202 | 197 
Forest products do 129 134 144 148 | 155 148 146 157 | 1625, 170 | 143 147 156 
Grain and grain products do 131 127 130 135 139 128 | 159 |} 166 158 153 | 134 150 | 158 
Livestock do 68 66 61 61 60 | 72 | 75 | 72 72 69 55 62 68 
Ore... do 121 121 17% 186 | 190 | 198 184 | 184 | 199 243 | 241 241 192 
Merchandise, 1. c. 1 do 53 51 52 51 | 56 55 | 54 | 53 | 52 52 48 53 51 
Miscellaneous do 137 133 138 140 147 | 142 145 | 146 | 151 158 | 141 157 | 151 
Freight-car irplus and shortage, daily average: | | 
Car surplus, total number 18, 358 12,178 | 6, 625 8,311 | 4, 346 } 3, 583 | 2, 405 | 4, 926 6, 258 5, 677 | 2, 680 2, 387 | 8, 601 
Rox cat do 5,099 3, 189 1,949 234 16 | 8 | 9 432 956 705 | 7 7 | 24 
Fell iaos do 4. 559 1, 957 513 4, 389 | 39 30 | 113 | 386 | 975 1,138 572 724 | 2,812 
Car shortage, total do 4,910 6, 663 11, 491 21, 154 38, 064 34, 381 | 35, 135 | 24, 606 14, 708 19, 267 29, 977 32, 365 | 14, 603 
Rox cars do 2,799 2, O86 5, 845 13, 875 21, 846 | 19, 444 19, 620 | 13, 838 Ss. YON 12, 006 19, 449 24, 275 | 9, 484 
Coal cars do 1,810 3, 080 4, 748 6,103 | 14,101 13, 243 14, 349 10, 245 4. G89 6, 528 | 8, 518 5, 323 | 3, 815 
Financial operations (unadjusted | | 
Operating revenues, total thous. of dol 713,820 | 745, 406 779,182 | 772,161 889,796 | 872,032 | 925,383 862, 201 927,930 | 848,729 | 715,759 | 875,475 | 851, 445 
Freight do 601, 801 634, 747 649, 228 639, 729 748, 110 725, 014 784, 544 710, 808 | 673, 554 709, 736 600, 157 741,001 | 722,012 
Passenger do 6), SHS 56, 801 71, 660 76,006 | 78, 220 71,623 | 66, 271 65, 885 79, 271 78, 158 63,836 | 70,569 | 66,762 
Operating expenses do M2, 625 580, 567 588, 763 579, 116 626, 265 600,697 | 635, 021 618, 611 645,422) 645,246 | 610,060 679, 662 668, 850 
Tax accruals, joint facility and equipment rents | | ; 
theas. of dol 89, 034 97,808 | 100,372) 100,134] 141,467] 148,712 | 155,733 | 133,590 | 160,190 § 125,792 86,740 | 117,550 | 112,000 
Net railway operating income do * 62, 161 67, 032 90, 047 83,910 | 122,064 122, 622 134, 629 110, 001 113, 319 77, 1 | 18, 959 78, 263 70, 595 
Net incomet do 37, 530 45, 221 72, 050 58,622 | 95,82 98, 965 107, 863 86,146 | 120,060 54,926 | 48,518 Ge Bandescnces 
Financial operations, adjusted | 
Operating revenues, total mil. of dol 729. 8 715.2 791.4 771.9 832. 5 857.6 884. 6 863. 0 | 041.0 863. 5 | 783. 4 854.2 
Freight do 613.8 604. 6 663. 4 646.1 | 699.2 711.1) 747.2 710.8} 708.3 720.0 | 653.6 716.8 
Passenger di 62.7 57 69.2 69.7 69.8 71.9 67.7 68.9 77.8 81.6 | 70.7 71.4 
Railway expenses do 666. 6 660.9 691.5 685.9 | 744.3 749.1 776. 2 759.8 849.4 765. 8 742.5 783. 1 
Net railway operating income do 63.2 54.3 100. 0 86.1 | 88.2 108. 5 | 108. 4 103. 2 91.6 97.7 40.9 71.1 
Net income do 31.6 x. 2 69.7 54.1 54.8 72.8 74.3 | 70. 5 59. 5 65.7 10.9 r4i.1 
Operatir esu! | | | 
Freight carried 1 mile mil. of ton-mile 49, 687 51, 155 51,865 | 51,982/) 59,403} 57,940 54, 817 54, 608 56, 510 48, 367 58,008 |.-.-....... 
Revenue per ton-mile cents 1. 289 1.314 1. 326 1. 305 1.325 | 1. 320 | | 1. 363 1. 310 1.319 1, 308 ee é 
Passengers carried 1 mile, revenue millions 2, 362 2, 215 2, 830 3, 042 3,125 | 2, 818 2, 500 3, 058 3, 003 i {eam | eee 
Waterway Traffic | 
| 
Clearances, vessels in foreign trade 
Total U.S. ports thous. of net tons , 7, 638 8, 130 7, 647 8, 550 r8 402 8,220 | °7,364 7, 244 6, 516 6, 860 | 8, 250 | 
Foreign do ' 4, 503 4, 860 4, 648 | 5,308 | °5,135 | 5, 165 4,320 4, 207 4,019 4, 216 4, 660 | 
I ted States do 3, 135 3, 271 ’ 2, 999 * 3, 251 ’ 3, 267 3, 055 3, O44 3, 037 2, 497 2, 644 3, 00 | 
I i af | 
Total thous. of long tons 2, 606 2, 62 2, 857 2, 452 2, 356 2, 478 2, 236 2, 216 2, 338 2, 433 | 2, 713 | 2, 668 
In United States vessels do 1, 447 1, 460 1, 668 1,477 1, 307 1, 157 1, 074 | 1,011 1,104 1, 032 1, 237 1, 360 
Travel | | 
Hotels 
4 verage sale per occupied roon dollars 5. 7: 5. 26 5. 64 5. 43 6.13 5. 98 6.17 6. 27 5.78 5.95 5.97 5. 83 | 6. 36 
Rooms occupied percent of total 83 S3 84 | 77 81 86 79 66 79 81 78 | 82 
Restaurant sales index same month 1920— 100 230 239 238 207 | 231 232 228 225 208 228 224 | 214 244 
} t | 
7 a tizer irrivals number 53, 434 50, 283 56, G2 78, 030 | 06, 425 88, 706 59, 768 46, 242 44, 810 52, 209 59, 093 63, 969 | =" 
u.s tizens. departures do 62, 677 60, 413 88, 305 180,854 | 161, 804 1 44,776 136,058 | | 31, 869 1 39, 453 48, 561 157, 074 164, 845 
Emigrant do 1, OS5 2, O83 3, 384 | . } 
I do 16, 463 19, 974 18,215 | © 17,905 | © 18,575 | © 15,452 | » 14,000 | © 16,288 | » 20,263 § © 18,519 | #12305 | »15, 281 . 
| ed lo 36, 607 41,453 41, 233 21, 635 18, 937 13,827 | 12,734 12,115 | 10,614 16, 632 17,067 | 26,113 30, 227 
National parks, visitors thousands 560) BAG 1, 930 3,271 | 3,300 1, 474 | 833 326 | 242 256 259 76 541 
Pullman ¢ | 
Revenue! enver-mile millions 808 664 861 850 | 930 936 955 | 871 947 1, 222 C—O Ee 
Passenger revenues thous. of dol 7, 555 6, 229 8, 009 7, 826 8, 444 8, 513 | 8, 658 | 7,905 | & 608 11, 151 \ | =a i eee 
COMMUNICATIONS 
relephone carriers:t | 
Operating revenues thous. of dol 275,806 | 285,947 | 287,467 | 280,528 | 300,617 | 292,847 | 303,234 298,071 | 311,414 9 314,713 | 301, 961 |........- 
1es do 163,935 | 168.157 | 169,767 | 169,124 | 172,540 | 173,265 | 178.120 | 178, 184 181, 781 184,531 | 181,037 |_.........] 
I do 92, 634 QS, 504 98, 275 100, 646 108, 189 99, 290 104, 346 98, 941 107, 904 108,897 | 99,405 |......... | 
oO xpenee before taxes do 196, 628 208, 569 204, 849 205, 664 205, 109 212, 572 208, 249 222, 491 219, 140  § 7 aes | 
Net operat necome do 37, 873 37, 310 33, 929 41, 489 39, 584 41, 369 40, 861 40, 921 41,025 | 30,475 |......... 
Phones it t e, end of montl thousands 36, 999 37, 158 37, 304 37, 441 37, 790 37, 987 38, 166 38, 437 38, 619 ff ae, | 
elegraph, cable, and radiotelegraph carriers | } | | 
W ire-tel } | | | | 
Operating re nues thous. of dol 13, 745 15, 192 15, 378 14, 738 | 16, 022 15, 041 | 15, 531 15, 251 16, 643 15, 610 14, 545 | 16, 391 
Opera penses, incl. depreciation do 12, 467 13, 262 13, 086 13, 272 j 13, 716 13, 364 | 13, 358 13, 439 14, 5306 13, 855 12, 924 13, 996 
Net operating revenues ear * 474 1, 090 1, 469 671 1, 525 940 | 1, 461 1, 135 1, 485 S80 764 1, 521 
Ocear ible | | | | 
Operating revenues do 1, 46 1, 902 | 1, 043 2, 189 2, 295 2, 254 2, 265 2, 232 2, 438 2, 508 | 2, 180 2,326 | _ 
Operat expenses, incl. depreciation do 1, 568 1,612 1, 552 1, 563 1, 581 1, 553 1, 569 1, 470 1, 691 1, 650 | 1,642 KO 4 eRe! 
Net operating revenues do 4106 116 207 418 510 507 44 590 672 616 337 eee 
R , i pie 
Onperatir evenues do 1, 774 1, 967 2, 055 2, 228 2, 408 2, 244 2, 331 2, 326 2, 583 2, 621 2, 302 2, 476 
Operatir ripen se nel. depreciation do 1, 742 1, 803 1, 781 1, & 1, 795 1,819 1, 787 1, 804 2, 057 1, 959 1,838 1,954 
Net operating revenues do 47] 64 175 325 525 335 453 437 453 548 350 409 
’ Revised * Preliminary 4 Deficit tRevised data for March 1950, $50,940,000. 
1 Dat ide departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures. 
t Re ed serie The coverage has been reduced from 100-120 to 55 carriers (except for January 1948-December 1949 when data covered 53 carriers); however, the comparability of the series, 


based on annual operating revenues, has been affected by less than 3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; annual data 
prior to 1948 and monthly figures for January-July 1948 on the revised basis will be available later. Data relate to continental United States, 
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CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 


Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial 
short tons 134, 452 133, 842 127, 295 125, 027 124, 617 28, 506 136, 736 141 373 146, 280 148, 931 <. 147, 289 
Calcium arsenate (commercial) thous. of It 2, 848 4, 898 9, 334 10 meh 
Calcium carbide (commercial) short tons 54, 837 59, 107 56, 482 52, 388 55, 237 55, 323 57, 436 54 320 58. 77% 61, 961 
Carbon dioxide, liquid, gas, and solidt , 
thous. of Ib l ! 
Chlorine, gas...._._.__- short tons 168, 878 17, 2 1f 2 / 73, 117 165, 82 7. 666 185. 537 
Hydrochloric acid (100% HCl)t d 51, 319 52, 157 50, 635 1, 288 51, 521 59735 | 58 492 57 R03 57. 38 
Lead arsenate (acid and basic) thous. of Ib 4, 694 4, 406 2, 32 2 » 92 3 SOR 1 f 
Nitric acid (100% HNOs) i. short tons 114, 629 111, 51 if 105 | 105, 206 7,2 119, 661 124, 37¢ 133, 483 
Oxygen (high purity)t mil. of cu. ft 1, 432 l 
Phosphoric acid (50% HsP0O,)_- short tons 135, 319 146, 673 | 135, 526 141, 107 136, 187 131, 302 
Soda ash, ammonia-soda process (98-100 | 
hE SI short tons__| 361,328 388,169 | 201, 481 185. 885 180, 849 170, 142 4.2 i700. 649 143 706 $45. 380 { Y 
Sodium bichromate and chromate__. do 7,452 7, 907 8, 135 5, 492 5, 649 7, 418 8, 424 8, 577 ), 74 10, 17 ; 
Sodium hydroxide (100% NaOH) d 210, 344 21 tig (0 
Sodium silicate, soluble silicate glass (anhs | 
(agi iS <a short tons $1, 304 45, 588 10, 899 29, 929 32, 278 7.707 | 47,317 55, 544 54, 708 5A. 30K 18 . 


—— sulfate, Glauber’s salt and crude salt 
short tons 59, 09 54, 37 49, 567 54,725 | 2 70, 333 77, 157 75, 882 80, 924 7h. 20 7h 70. 517 | 


274 & OUD 2 SAD ; 300 , 140 


529 1, Ht 647 
248, 449 27, 178 


Sulphuric acid (100% H»S0,): 
Productiont do 1, 057, 073 |1, 104,335 11,039, 938 |1, 047, 544 1/1, 051, 604 |1, 057, 85 , 137, 367 21. 357 
Price, wholesale, 66°, tanks, at works 

dol. per short ton r 17 5 } 5 
Organic chemicals: | 
Acetic acid (synthetic and natural), productior 
thous. of It 37, Fi 41,012 | 7, | 
Acetic anhydride, production di 65 
Acetylsalicylic acid (aspirin), production._do 
Alcohol, denatured: 

Production......____ thous. of wine gal..| 15,402] 15, 994 

Cc —— (withdrawals) do 16, 85 

Stocks - a aT do 2, 346 1, 487 

Alcohol, ethyl: 

Es thous. of proof gal __| 

Stocks, total________- do 
Inindustrial alcohol bonded warehouses_do 
In denaturing plants ‘ do | 901 R88 

Withdrawn for denaturation __ di | 28,855 29 

Withdrawn tax-paid- ee 8 do.._.| 3,552 | 

Creosote oil, production Z thous. of gal 12, 360 
Ethy]! acetate (85%), production thous. of It 6, 159 9, 746 
| 
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Glycerin, refined (100% basis): 
High gravity and yellow distilled: | 
| 


' 
age 


x 
‘ 
z 


ine a2 SR thous. of Ib 
pagan = ) 
SS SES aE eS do 
Came pure: 
TE tictndeddéeerecccssee ae |} 10,880 10, 865 ’, 932 7, 430 12, 262 12, 098 13, 435 | 827 | 12, 968 
eT lo 4 4 7, 38 5 
Stocks - “nA EES do | 26 23, 67 22, 537 
Methanol, production: 
Natural (100%) ..............-- ..thous. of gal__| 
Synthetic (100%) + a Raa do____| 57 
Phthalic anhydride, production___._thous. of lb 15, 436 


FERTILIZERS 


t 
. t 


} l 
10, 063 10, 417 11, 125 11, 395 12, O84 


18, 367 19, 031 19, 902 | 18, 237 2), 2 


Consumption (14 States)t...._thous. of short tons 1, 53 , 
Sin cancucccce short tons__| 446.192 | 495, 43 
Nitrogenous materials...._..______- do 13 29, 20 
Phosphate ENS eS d 
i i a See do 
Imports, Rea ec incakecscnncsod do | 274 
Nitrogenous materials, total__.....__.___- do__..| 128, 40% 
1 76, 4 
: "a 
| 
C 











POPP 5 noo tn- ncn cccess- 
Phosphate materials. __.........._. 0 
Potash matertals................. do 

Price, wholesale, nitrate of soda, crude, f. 0 . 
port warehouses..._______ ..--dol. per short tor 1.5 51. 5 51 51. 5 51. 5) 51.50 51 51 4 4 . 

CO EEE short tor 113, 107 44 134, 624 17, 301 107, 056 114,710 | 114,2 113,400 | 125, 316 12 S, LE 

Superphosphate (bulk): ie . 
Production. es d 1.005.650 |*1.007.817 | + , 739 von | ran 
Stocks, end of month-_- 1 ' . ; 


NAVAL STORES 
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Rosin (gum and wood): 
Production, quarterly total drums (520 Ib Bi s an 542. 7 
Stocks, end of quarter_. i 936. 46 873° 340 711 430 : 
Price, gum, wholesale. ““WG”’ grade (Sav.), bulk* 


dol. per 100 It . 71 5. 29 4.93 9 6.11 6. 61 1.2 27 

Turpentine (gum and wood): 
Production, quarterly total bb] 
Stocks, end of quarter io 
Price, gum, wholesale (Savannah) __dol. per gal 


r Revised. 1 Not available for publicatior 
to 1948 because of the inclusion of data for additional | I 


50 gal 0). 67 194. OM 171, 260 141. 
. 159, 820 Las 


71 a7 mi) Q7 r ) D) 





3 E xt Tu les data for Vir fective January 1951, this State will report quarterly. {Figures are not strict parab] th those pr 

M 1949 revisions includ lata for these plants, see note at bottom 3-2 t t 19508 

ption in 14 States have been substituted for the 13-States series formerly wn; re ed figures prior 
gu I 


tRevised series. Beginning in the January 1950 Sur VE) y, data for fertilizer consumy 
to November 1948 will be shown later 

*New series. The series for rosin “WG” (window gla 
and Drug Reporter, has been substituted for the 

o'Final 1950 revisions (short tons): Production—January, 815,552; Februar 


lc | 1 is ¢ 1 by the U. S. Department of Labor beginning November 1948, and prior to that n by the Oil, Paint, 
“H” grade formerly showr Data he ing 1935 are shown on p. 24 of the September 1950 SURVEY 
874,478; March, 1,108,419; stocks—January, 1,523,841; February, 1,338,800; M 
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Unless otherwise stated, statistics through 




































































1948 and descriptive notes are shown in the | | an? aia er i a c vty Go oe 
1949 Statistical Supplement to the Survey | April | May | June | July | August | Septem October el | as January = March April 
= Suapnesenemaneene — 4 ' i 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS | | | 
Explosives (industrial), shipments: 
Black blasting powder thous. of Ib 1, 464 1, 407 | 1, 148 1, 235 , 837 1, 912 2, 057 1, 626 1.9 1,772 1, 407 985 936 
High explosives do 55, 794 59,843 | 59, 805 55, 128 68, 581 60, 822 64, 557 59, 724 56, 3 , 49, 211 54, 277 59, 128 
Sulfur | | 
Production long tons 389,305 | 475,694 | 487,845 | 466,063 | 436,612 | 446,245 | 440,262 | 424,269) 435,200 452,060 | 400,377/| 453,685 | 419,312 
Stocks do. __.|2, 885, 2, 875, 893 |2, 956, 333 |2, 975,927 |2, 935, 503 | 2, 853, 688 | 2, 822, 913 |2, 762, 528 2, 654, 530 2, 736, 188 |2, 750, 837 |2, 796, 784 |2, 750, 305 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Anima) fats, greases, and oils: 
Animal fats: | 
Production thous. of Ib 287,983 | 208,504 | 200,189 | 255,357 | 272,205 | 260,795 | 300,360 | 354,641 | 303,136] 411,375 | 286, 747 | "318, 211 , 208 
Consumption, factory do 104, 256 | 101, 937 06, 559 74,577 | 130,289 | 127,332 129,658 119,005 | 147,760] 155,320] 145,507] 148,635 117, 406 
Stocks, end of month do | 375,930 | 394,479 | 388,206 | 346, 257 7,756 | 240,930 | 221,073 | 246,609 | 274,271 | 322,583 | 302,854 | 266,213 | 256,931 
Greases | 
Production do | 50, 510 52,369 | 53, 266 45, 750 52, 262 50, 521 53, 751 58, 805 60, 254 60, 830 51, 119 51, 696 48, 086 
Consumption, factory do 38, 742 43, 595 40, 163 30, 615 46, 388 50, 402 58, 114 47, 615 63, 567 67, 535 58, 455 55, 344 47, 750 
Stocks, end of month do 123,683 | 122,910 | 122,920 118,590 | 110,950 94, 200 86, 676 82, 816 92, 536 99, 139 88, 661 82, 568 86, 779 
Fish oils 
Production do | 481 3, 649 17, 506 23,113 24, 486 22, 517 22, 961 11, 247 10, 006 4, 519 836 716 890 
Consumption, factory do | 15, 280 14, 682 13, 990 14, 401 18, 145 18, 152 20, 467 17, 025 15, 301 16, 988 14, 780 13, 634 11, 543 
Stocks, end of month do 82, 478 69,944 | 148,003 | 149,440] 159,821 | 175,917] '68,503 | 169,024 | 172,207 | 164,635 | 1'63,177]| ' 54,817 1 45, 921 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 
Production, crude mil. of Ib 423 388 354 368 381 431 560 571 545 550 474 * 501 428 
Consumption, crude, factory do 406 398 75 330 456 430 497 523 47 542 44 ’ 517 434 
Stocks, end of month: 
Crude do | 1, 069 1, 020 1 758 1 787 1 736 1 826 1 884 1 960 1 1,023 11,065 11,071 1,048 11,082 
Refined do 423 392 363 297 214 189 216 269 7 321 356 ’ 416 461 
Exportst thous. of Ib 56, 562 68, 105 38, 327 32, 421 17, 627 40, 406 47, 330 41, 546 63, 350 33, 189 30, 036 47, 188 |.......... 
Imports, total do 33,189 | 43, 682 40, 639 33, 922 52, 839 65, 112 62, 848 46, 535 55, 328 56, 214 44, 440 46, 376 |...-.22-.- 
Paint oils do | 11,698 | 8,883) 10,380 | 9,988 14, 530 19, 834 15, 022 12, 406 11, 048 8, 976 2, 430 C } Ri aEeR 
All other vegetable oils do 2i, 491 34,799 | 30,250 | 23, 934 , 309 45, 277 47, 827 34, 129 44, 280 47, 238 42,010 41, 138 }.....-.-.. 
Copra 
Cot sumpt factory short tons 28, 099 28, 757 27,134 | 21,050 37, 356 40, 929 45, 619 35, 393 31, 828 33, 187 29, 697 37, 616 33, 340 
Stocks, end of month do | 18, 042 13,194 | 10,342 16, 295 14, 968 16, 417 17, 740 27, 890 27, 851 23, 092 40, 324 , 386 34, 241 
Imports do 29, 092 31, 976 26, 064 36, 449 43, 286 52, 213 52, 841 55, 996 38, 743 52, 396 57, 897 Sg ee re 
Coconut or copra oil 
Production 
Crude thous. of Ib 36,169 | 36, 654 34, 211 26, 668 48,420} 53,167 | 60,334 46, 555 40,506] 42,166 | 37, 531 48,080 | 42,026 
Refined do 23, 393 26, 247 22, 909 20, 727 30, 529 30, 744 33, 316 26, 559 25, 545 32, 099 ‘ 31, 844 27, 277 
Consumption, factory | 
Crude. do 43, 234 | 47,923 | 39,642 35, 324 53, 311 52, 888 56, 479 47, 343 46, 850 55, 812 49, 398 56, 197 48, 214 
Refined do 21, 394 21,420 | 21,673 17, 639 28, 798 27, 246 28, 553 23, 262 23, 818 28, 118 24, 438 27, 784 27, 626 
Stocks, end of month 
Crude do 167,106 | 170,014} (@) () (1) 144,709 | 161,989 | 164,536 | 183,938 | 190,487 193, 4g2 | ' 103, 572 | ' 100, 526 
Refined do | 6, 889 8, 997 7, 756 7, 968 6, 286 6, 975 8, 962 10, 276 10, 211 11, 824 11, 505 12, 813 10, 239 
Imports do 7,787 | 12,260 9, 724 4, 767 9, 586 9, 390 24, 248 11, 536 18, 719 18, 728 10, 311 id bid 
Cottonseed | j 
Receipts at mills thous. of short tons__| 183 | 95 | 47 128 220 600 1, 123 793 369 148 56 37 15 
Consumption (erush) do____| 365 | 276 | 208 178 228 404 621 564 433 448 319 * 229 165 
Stocks at mills, end of month do 676 | 495 334 285 276 472 974 1, 202 1, 138 838 575 * 393 243 
Cottonseed cake and meal | 
Production short tons | 162, 095 | 124, 140 93, 264 80,988 | 104,675 | 180,934 | 276,465 | 251,982 | 193,620 | 198,130 | 144,994 | * 106, 323 74, 670 
Stocks at mills, end of month do | 182,209} 179,112 | 163,360 | 136,002} 121,179] 153,478 | 214,226 | 207,924 190,875 | 190,134] 165,276 |" 130,717 | 105,949 
Cottonseed o!l, crude | 
Production thous. of Ib 120, 814 90, 610 68, 051 57, 790 72,730 | 121,808 | 195,045 182,355 | 138,678 § 144,222 | 103,897 | *° 77,628 55, 036 
Stocks, end of month do | $2,539 | 65,083 50, 748 47, 667 43, 033 63, 370 89, 685 98,408 | 100,065] 105,049 87,973 | * 60,610 48, 528 
Cottonseed oil, refined | 
Production ..do 116,520 | 98, 983 80, 792 59, 523 8, 244 85, 825 143, 075 160, 209 122, 009 126, 329 110, 864 | * 95,400 65, 744 
Consumption, factory do 118, 392 130,604 | 114, 983 118, 382 55, 135 116, 937 112, 573 116, 590 107, 832 119, 877 92, 265 76, 811 62, 876 
In oleomargarine do 26, 754 27,086 | 34,039 | 241,698 | 235,496 | 226,052] 226,749] 233,460] * 30,587 | 235,140 | 223,196 | 223,497 | 2 18,355 
Stocks, end of month do 285,761 | 251,672 | 225,034 | 167,553 97, 930 73,621 | 107,144] 155,036 | 171,501 | 180,709 | 204,544 | ° 226,525 | 231, 652 
Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib . 160 .170 | . 162 .176 . 196 . 205 . 208 . 237 . 237 . 262 (0) ® ) 
Flaxse 
Production (crop estimate) thous. of bu * | eee Se SS eS ee . 0 ee ee SO 
Oil mills 
Consumption do 2, 360 2, 209 | 3, 270 4,119 2, 046 3, 963 3, 469 3, 549 3, 648 3, 051 3, 186 3, 739 3, 376 
Stocks, end of month do 1, 055 1, 384 | 2, 255 2, 195 2, 505 5,111 6, 177 9, 362 9, 007 8, 670 8, 075 6, 109 5, 579 
Imports do 0 0 | 0 0 0 0 0 0 0 0 0  Eivbbeddeow 
Price, wholesale, No. 1 (Minn.) dol. per bu 4.00 4.05 | 4.03 3.84 3. 75 3. 55 3. 26 3. 45 3.87 4.55 4. 84 4.89 4. 68 
Linseed oil 
Production thous. of Ib 47, 154 43,697 | 63, 490 82, 216 57, 809 77, 316 68, 708 72, 635 74, 946 60, 551 63, 724 74, 953 67, 511 
Consumption, factory do 38, 194 42,119 | 44,990 50, 031 65, 721 58, 402 54, 657 51, 553 49, 610 , 401 60, 317 68, 186 61, 588 
Stocks at factory, end of month do 564,035 | 539,931 | 551,263 | 569,973 | 561,185 | 561,102 | 556.570 | 591, 636 609, 867 | 613,664 | 608,807 | 601,736 | 500, 452 
Price, wholesale (N. Y.) dol. per Ib . 180 . 182 | . 189 . 187 . 188 1 - 170 -17 - 195 224 . 236 . 240 - 242 
Boybe ins 
Seeenrnes crop estimate) thous. of bu | a ave aR byees BREE ies 287, 010 ‘ pb scares ie {a 
Consumption, factory _.do 17, 198 16,880 | 13,913 15, 637 15, 416 13, 634 19. 570 22, 799 24, 687 25, 075 22, 470 24, 737 21, 946 
Sto. ks, end of month do 41, 674 34, 735 28,478 | 19,315 9, 003 2, 484 57,878 | 81, 201 77, 163 78, 682 72, 988 62, 798 53, 954 
Boy lx iT 
Production j 
Crude thous. of Ib 170,251 | 169, 001 | 141,705 | 159,261 | 157,026 | 137,605 190,723 | 216,217 | 235,600 9 240,745 | 215,973 | 240,426 211,915 
Refined do 131,913 | 131,848 | 132,235 | 100,087] 166,442 | 145,546 153,276 | 170,013 | 163,893 § 201,298 | 171,360 |* 201,472| 180,217 
Consumption, factory, refined do 116,186 | 125,688 | 120,525 | 100,548 162, 308 149, 258 | 156, 275 167, 065 160, 038 184, 543 162,202 | 165,942) 140, 655 
Stocks, end of month: | 
Crude do 101,386 | 91, 462 88,338 | 104, 423 75, 971 53,358 | 65,896 81, 162 99,828 | 113,499 | 131,235 | 130,692 110,250 
Refined z do 71,651 | 74,809] 77,528 73,394} 67,121 60, 116 61,274 | 51,045 54, 237 65, 175 70,495 | *95,790 | 129,343 
Price, wholesale, edible (N. Y.)...dol. per Ib 171 | 177 | 171 .174 | . 185 . 203 .191 | 215 . 250 . 268 . 266 . 278 . 2 


r Revised 


! Data for crude palm, coconut, 


castor, 


and sperm oil are 


commercial stocks hasis 
1 Compiled by the U. S. Department of Commerce, Bureau of the Census 
3? December 1 estimate ‘ No quotation 
tRevised series. Beginning in the September 1949 SuRVEY, data include oleomargarine of vegetable or animal origin. 


excluded from the pertinent items for June-August; 


beginning September 1950, these oils have been restored on a 
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Unless otherwise stated, statistics through | ~ : 1950 1951 
1948 and descriptive notes are shown in the | | | | - “vg ae ; 
1949 Statistical Supplement to the Survey April May | June July August | = | October | be ~ “pe —- January oy March April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued | 
Vevetable oils, oilse ds, etc.— Continued 
Oleomargarine 
Production ____- thous. of Ib 53,830 | * 56,583 | ° 69,334 | 189,425 | 184,129 | 164,820] '!74,234 | 193,852 | ! 89, 9590 112, 813 79, 49 91, 127 71, 393 
Stocks (factory and warehouse) * do | 15,776 12, 064 24, 247 12, 193 21, 383 16, 811 14, 807 12, 645 14, 150 19, 905 21,811 22 QR7 20° 066 
Price, wholesale, vegetable, delivered (eastern 
- eR ib .....---dol. per Ib . 244 244 244 249 264 269 | 264 279 204 T 24 24 04 
Shortenings and compounds: | 
Se thous. of Ib 126, 516 115, 44 101, 037 180, 280 156, 820 142, 215 144, 002 160.179 8 AIS 112. 025 98. 840 
Stocks, «nd of month..............- do 83, 553 117, 648 71, 189 60, 544 71, 852 85, 962 103, 583 RS. O56 99,623 | 123,554 152,844 
PAINT SALES 
Paint, varnish, lacquer, and filler, total 
thous. of dol_.| 87, 605 108, 246 108, 910 99, 212 122, 629 103, 323 99, 384 82,117 111, 118 9,792 443 
Classified, total. __..___- ; do 79, 348 93, 434 98, 634 89,857 | 111, 165 93, 170 90, 366 74,474 | 101,046 | 90,969 | 103, 70% 
“aR do | 30, 935 35, 175 36, 719 33,008 | 42, 161 38,417 | 41,114 37, 35,111 41.149 | * 37.361 44.37 
ak {aaa do | 48, 413 58, 259 61, 915 56, 849 69, 004 54, 753 49, 252 42. 024 39. 363 FQ 208 r 52 GOR 9 331 
EE do |} 8257] 9,812 10, 276 9,354 | 11, 465 10,153 | 9, O18 7 785 7’ 643 10, 072 8, 823 9. 737 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production :* 
Cellulose acetate and mixed ester plastics | | 
Sheets, rods, and tubes__. thous. of Ib 2,144 1, 980 2, O72 2, 585 > 650 2,812 154 2 5R9 2 ORE 
Molding and extrusion materials do 6, 301 6, 518 6, 603 &, 389 6. 606 7. 069 7% Ss ' 
Nitrocellulose, sheets, rods, and tubes do 587 650 628 7OR 70 673 ? 68 R07 
Other cellulose plastics do 92¢ R98 817 1,111 1, O69 8] ‘ ‘ ) 
Phenolic and other tar acid resins do | 29,978 31, 910 32, 415 8, 128 34, 529 16, 227 4). 848 ‘ ) 779 
Polystyrene______- ; do 24, 555 25, 441 25, 170 27, 993 30, 110 25, 398 24 162 pie 
Urea and melamine resins. : do 11, 434 15, 059 994 17, 602 17. 178 19 8 ’ 21 460 
Viny! resins. ...........- eee do 35, 946 32, 50¢ 142 33. 731 6. 772 4 4M 8 29° 188 
Alkyd resins_.______- > ea do 21, 864 25, 539 25, 806 4 If 24 218 18h a 994 my 
Rosin modifications.__._.___- Sands do 9, 138 9, 9, BOK 12,832 11. 68 11.118 ‘4 10. 882 or 
Miscellaneous resins... ......._...-. do 19, 642 22, 331 21,772 22, 969 24. 800 97. 428 " 1 264 ‘8 
ELECTRIC POWER AND GAS 
ELECTRIC POWER! | 
Production (utility and industrial), total! 
mil. of kw.-hr 30, 191 31, 486 31, 608 31, 626 33, 874 32, 650 34, 307 34, O72 35 TT9 36. T26 , , a.179 4. 431 
Electric utilities, total_..___- wate do y 26, 525 6, 68. 26, 780 28, 869 27,77 29, 151 9, OOF 30 ) 1 418 ™® 219 rx) 29° 993 
ST ET Re do 18, 048 18, 701 19, 273 21, 338 21, 763 1 34 21. O44 99 ” 600 mM) IR 
By water power....._______- do 8, 477 7, 984 7, 507 7, 531 7, 388 7, 661 8. GRO 8 R79 re ) 221 "9 010 
Privately and municipally owned utilities =~ 
mil. of kw.- 21, 838 22, 739 22, 952 22, 914 24, 780 23, 744 25, 189 25, 073 2h, 268 26, OO M. 1S i, 551 5, 246 
Other producers eee — 3, 599 3, 786 734 3, 866 4, 090 4, 030 3, 962 3 933 4 385 4 497 “4 “4. 369 “4 048 
Industrial establishments, total. __ do 4, 754 4, 962 4, 92 4, 84¢ 5, 0085 4, 876 5, 157 5, O66 5, 14 08 4, 88 5 138 
Aa do 4,318 4, 503 4,484 4, 459 4, 647 4,511 4, 781 4, 699 4. 748 4 972 ‘4 4 84 4 683 
By water power____ do 436 459 439 387 358 366 376 367 398 ‘ ‘] 109 455 
Sales to ultimate customers, total (Edison Electric . 
SR _.mil. of kw.-hr 22, 397 22, 394 22, 604 22, 637 23,777 24, 157 24, 458 24, 673 25, 640 26. 690 » Of of. O01 
Commercial and industrial: : a 2 
Small light and power__..................do. 3, 986 3, 919 4, 107 4, 277 4, 367 4, 434 | 4,321 4, 332 4, 443 47 s A52 1 Ses 
Large light and power____....._.--- ...-do 10, 930 11, 300 11, 547 11, 266 12, 236 12,301 | 12611 12° 556 12° 50 12’ 604 , one Y oe 
Railways and railroads_____....._. OD TERS ae 497 468 450 437 45 447 47F 194 aS7 ” na : ” B41 
Residential or domestic. __.......__- Cae 1 5, 521 5, 235 5, 072 5, 034 4,991 5, 256 5, 482 5, 803 6, 560 7 120 f ‘ e RON 
Rural (distinct rural rates) __......_._- do 605 } 694 818 874 836 631 22 ’ 478 ‘7 ‘74 " B48 
Street and highway lichting............_...do 221 206 192 200 219 249 2Ri 300 32] ) me mG 
Other public authorities_.....____- do 581 581 5R3 564 589 593 61 625 638 664 A59 An4 
Interdepartmental - - do 55 52 49 46 46 42 42 4] ‘7 14 ‘ .n 
Revenue from sales to ultimate customers (Edison | : 
Electric Institute)__._____- thous. of dol__| 410, 07€ 407, 411 414, 734 412, 437 21,090 | 430, 680 435,286 | 440, 961 458, 072 474, 704 $67, 200 160, 900 
GASt 
Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total thousands__|- 9, 617 9, 154 9.127 
Residential (incl. house-heating) do ; 8, 960 8, 537 8 BAR 
Industrial and commercial. - do___.| 649 609 Alf 
Sales to consumers, total_____. __--mil. of cu. ft__|- 146, 059 97, 507 134. 603 
Residential___....__.. capes do 93, 636 55, 747 87 847 
Industrial and commercial. do____|- 51, 194 41, 040 | | 45, 498 
Revenue from sales to consumers, total | 
thous. of dol 146, 139 | 108,008 | 139. 521 
Residential (incl. house-heating) _- _.do ; 107, 005 | 77, 182 102. 147 
Industrial and commercial. ____._.__.__....do____|- 38, 225 30, 238 36 455 
Natural gas (quarterly): | : 
Customers, end of quarter, total ..thousands 13, 941 14, 490 | 15, O7€ 
Residential (incl. house-heating) — 12, 783 13, 339 13, 830 
Industrial and commervial__. do 1, 143 1 137 1 221 
Sales to consumers, total. - mil. of cu. ft__|- 882, 363 740, 818 | gas’ 03] 
Residential (incl. house-heating) do 255, 373 108, 884 207 143 
Industrial and commercial PORE 601, 037 597, 808 | 659° 976 
Revenue from sales to consumers, total ai 
thous. of dol. 319, 382 229, 031 372, 22 
Residential (incl. house-heating) do... 175, 734 92, 812 2 35) 
Industrial and commercial. do. 139, 144 130, 304 159. 89 
* Revised 1 Compiled by the U. S. Department of Commerce, Pureau of the Census ? Beginning January 1951, the comparability of the data has been affected by the following changes 
ire now shown on a resin-content basis; alkyd resins include all other uses, previously 


in classification and coverage: Vinyl resins, sheeting and film, originally reported on a total-weight basi 
for Jan ar 1951, 14,283 thous. Ib 








reported with miscellaneous resins (all other uses for January 1951, 1,137 thous. 1b.); miscellaneous resins exclude all petroleum resins (petroleum resins 
New series. Data for stocks of oleomargarine are compiled by the U. S. Department of Commerce, Bureau of the Census; figures for Janus ary-July 1949 will be st n later. The data for 
8. a cen beginning July 1948, are essentially comparable with the seri s for shipments and consumption 


fem of = plastics and resin materials, compile d by the C 
bee y the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out ra short period i 

I] J ‘ ob out o sho od) and the inclusion of reports from a few ad £ 
ies. Data for alkyd resins and rosin modifications are not available prior to 1949 sags ee , ae Gon 
” tRevisions for January-July 1949 for electric-power production and for the first two quarters of 1949 for the gas series will be shown later 
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Unless otherwise stated, statistics ——y | 7 . ae a 1950 — “ =e 1951 in 
1948 and descriptive notes are shown in the | : 
1949 Statistical Supplement to the Survey | April | May | June July August a October ———- as January F = March April 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
Production thous. of bbl 7, 352 8, 361 | 9, 368 9, 241 9, 040 6, 870 6, 391 6, 166 5, 893 872 6,075 7, 514 7, 476 
Tax-paid withdrawals PT. do 6, 367 7, 616 8, 696 8, 511 8, 621 6, 845 6, 913 6,019 | 6, 163 5, 894 5, 237 6, 675 6, 449 
Stocks, end of month__..................-- do. 10, 603 10, 846 10, 982 11, 196 11, 078 10, 648 9, 692 9, 451 8, 815 9, 440 9, 921 10, 341 10, 910 
Distilled spirits | 
Production thous. of tax gal 17, 305 20, 490 21, 358 21, 695 33, 042 41, 863 47, 852 38,254 | 35,444 36, 063 28, 605 35, 339 28, 620 
Consumption, apparent, for beverage purposes 
thous. of wine gal 13, 276 13, 7 13, 615 18, 757 20,281 | 15,816 15, 177 17, 630 24, 564 20, 725 18, 161 5 fa ea 
Tax-paid withdrawals thous. of tax gal 7, 319 7, 935 8, 091 10, 537 16,142 | 11,348 10, 128 11, 064 12, 061 16, 986 13, 606 10, 273 5, 315 
Stocks, end of month oO 692, 458 700,420 | 708, 562 712,863 | 720,296 | 737,771 | , 806 | 780, 654 795,181 | 808,922 | 820,073 | 843,250 | 865, 164 
Imports thous. of proof gal_- t4 1, 161 1, 291 1, 832 1, 692 1, 461 1, 706 2, 189 1, 1,474 1, 316 Sg a ae 
Whisky 
Production thous. of tax gal_- 11, 922 12, 727 12, 521 10, 332 15, 072 17, 758 20, 536 22, 241 19, 244 20, 207 16, 235 a | eres 
Tax-paid withdrawals | ae 4, 358 4, 610 5, 228 6, 575 9, 869 6, 455 5, 939 | 6, 557 6, 8 9, 772 7,811 5 {eee 
Stocks, end of month do__..| 630, 678 637, 409 643, 280 645, 268 647,062 | 656,999 670,213 | 684, 031 694, 210 701, 634 ‘7, 672 720, 712 
Imports thous. of proof gal_-. 772 1, 076 1, 196 1,719 1, 534 1, 322 1, 543 1, 994 1, 638 1,311 1, 160 1, 247 éitbdnes 
Rectified spirits and wines, production, total | 
thous. of proof gal. 7,901 8, 146 9, 109 10, 233 16, 230 11, 081 10, 233 11,112 11, 063 14, 834 12, 227 8, 436 4, 836 
Whisky Sa eS 77 6, 923 7,612 8, 749 14, 029 9, 741 9, 037 10, 177 10, 153 13, 523 11,170 7, 269 3, 834 
Wines and distilling materials: 
Spark lir gz wines 
Production thous. of wine gal 190 86 98 44 116 73 77 83 60 85 149 | ae 
I ax paid witl drawals do 61 78 78 53 87 lll 148 168 170 86 66 78 -steencce 
Stocks, end of month do 1, 675 1,614 1, 619 1, 605 1, 627 1, 579 1, 499 1, 398 1, 267 1, 259 1, 327 iP } = 2eem 
Imports _..do 28 38 40 27 41 44 68 119 118 49 35 SR ae 
Still wines: 
Production do 842 790 7 758 4,250 41, 610 59,214 15, 253 4,818 2, 081 1,711 2, 301 widnod 
Tax-paid withdrawals do 12, 365 10, 573 7, 588 8, 236 11, 367 11, 271 12, 657 11, 768 10, 778 11, 246 9, 680 10, 598 bes 
Stocks. end of month do 145, O11 134, 871 127, 000 117, 335 109, 347 143, 694 194, 870 198, 490 187, 747 176, 428 166, 912 158, 371 |_....- 
Imports do 2R6 263 347 255 276 331 459 562 534 353 309 SF eee 
Distilling materials produced at wineries. ._do. 734 1, 300 216 1, 509 12, 813 98, 229 124, 020 36, 337 10, 855 1, 460 1, 007 ce ) eee 
DAIRY PRODUCTS 
Butter, creamery 
Product factory)? thous. of Ib__| " 129, 905 156, 495 166,080 | 146,7 124, 960 103, 035 91, 930 75, 910 79, 000 86, 675 81, 270 93, 700 103, 800 
Stocks 1 storage, end of month do 109,020 | 136, 867 185,1€7 | 230,063 | 239,398 | 234,111 | 208,228 | 159,873] 105,192 75, 329 52,507 | * 33,378 32, 389 
Price, wholes “> , 92-score (New York) dol. per Ib ug 600 5u9 . 603 .614 . 633 . 642 ‘647 . 664 . 698 . 64 . 671 . 670 
Cheese 
Production (factory), total? thous. of Ib. ;”" 109, 855 133, 735 142, 960 124, 370 107, 395 89, 560 80, 085 67, 030 67, 925 71, 0385 70, 605 89, 245 100, 205 
American, whole milkt _.do. * 83, 400 105, 695 114, 970 99, 180 84, 395 67, 900 58, 095 45, 830 45, 265 49, 495 49, 585 64, 565 75, 195 
Stocks, cold storage, end of month, total_ _do 171, 553 208, G86 254, 246 280, 048 316, 661 326, 907 310, 240 261, 259 212, 493 179, 577 160, 621 | * 155, 005 167, 019 
American, whole milk do 153, 135 186, 062 229, 785 256,395 | 287,977 292, 421 276, 930 | 233, 733 187, 157 155, 117 137, 397 | ° 130, 655 141, 771 
Imports , do... 2, 806 2, 518 4, 355 3, 564 8, 937 6, 854 5, 185 4, 885 3,618 5,479 9, GypGeP Gictiskncces 
Price, wholesale, American, single daisies (Chi- | 
cag dol. per Ib... 346 . 343 . 347 . 341 . 349 . 354 . 360 . 363 . 386 . 447 . 455 . 437 407 
Condensed and evaporated milk: 
Production: 
Condensed (sweetened) 
Bulk goods thous. of Ib 22, 100 31, 650 30, 750 31, 000 28, 350 21, 200 19, 575 15, 100 18, 350 18, 400 16,390 | * 21, 525 785 
Case goods do. 7, 225 5, 430 5, 230 4, 850 6, 200 5, 900 5, 325 | 4, 260 4,135 5, 435 5, 025 4, 350 4, 375 
Evaporated (unsweetened), case goods do... 258, 000 347,000 | 348, 800 302, 100 284, 300 232, 600 202,000 | 159, 000 156, 300 182, 000 190, 000 289, 500 
St eke, manufacturers’, case goods, end of month: 
Condensed (sweetened thous. of Ib 7, 506 7, 650 9, 733 7, 368 7,016 9, 409 9, 206 10, 494 ’ 6, 883 7, 598 6, 753 9, 501 &, 325 
Evaporated (unsweetened) do 117, 081 222, 300 | 343, 98S 340, 962 349, 397 388, 620 383, 161 316, 666 159, 559 88, 859 113, 207 91, 682 148, 505 
Exports 
Condensed (sweetened do 3, = 2, 734 | 465 2, 499 741 gs 1,378 4, 327 2,411 1,123 1, 969 1,720 adOétnbe 
E vapor sted unsweetened do 16, 275 18, 965 | 16, 905 6, 291 11, 741 18, 075 8, 199 8, 225 9, 352 8, 337 8, 995 R Gre Misticks. 
Prices, wholesale S. average | 
Condensed (sweetened dol. per case 9.10 9. 10 9.10 9.10 9. 30 9.30 9. 50 9. 50 9.72 10. 49 10, 80 10. 80 10. 80 
E var rated (unsweetened) do 5.10 5.10 5. 09 5.10 5. 29 5. 37 5.37 5.39 5. 68 6. 06 6.15 6.16 6.16 
Finid milk 
Production mil. of Ib 10, 506 11, 840 12, 538 11, 870 10, 620 9, 396 9, O81 8, 402 8, 523 8, 960 8, 527 9, 690 10, 328 
Utilization in mfd. dairy products do 4, 431 5, 416 5, 749 5, 078 4, 392 3, 633 3, 246 2, 678 2, 738 2, 999 * 2,905 3, 536 3, 925 
, Price, dealers’, standard grade dol. per 100 Ib_. 4.36 4.31 4.29 4. 39 4. 52 4. 62 4.79 4.34 4.55 4.98 5.09 5.08 5.05 
ry milk 
Production: 
Dry whole milk thous. of Ib. 10, 050 11, 760 13, 200 11, 550 11,885 | 10,400 11, 300 9, 920 9, 850 10, 784 12, 090 16, 330 17, 030 
Nonfat dry milk solids (human food) do. 98,000 | 113, 700 116, 750 90, 000 60,950 | 42,900 35, 800 30, 550 39, 480 42, 000 40, 150 53, 000 66, 750 
Stocks, manufacturers’, end of month: | 
Dry whole milk do 9, 800 10, 307 13, 219 13, 935 13,630 | 12,508 13, 284 11, 644 10, 231 10, 784 13, 811 14, 464 16, 564 
Nonfat dry milk solids (human food) do 70, 357 82,583 | 93,263 82, "22 59,017 | 42, 445 31, 444 23, 498 . 22, 545 39, 959 26, 791 42, 580 
Exports 
Dry whole milk do 5, O88 4, 300 6, 118 4, 643 4,711 5, 966 6, 047 5, 308 5, 334 4, 644 4, 483 6,613 }.......... 
Nonfat dry milk solids (human food) do 21, 761 10, 267 17, 124 17, 704 21, 028 17, 957 20, 010 18, 994 15, 070 9, 369 13, 653 BUND Bacbdccecce 
Price wholesale, nonfat dry milk solids (human 
food), U. 8. average dol. per Ib. .118 .116 17 117 118 | .119 . 121 124 -127 - 131 . 133 . 131 ~ 14 
FRUITS AND VEGETABLES 
Apples 
Production (crop estimate) thous. of bu. — se r , t=aae oosepeedt © Ge ae Alpes Wes =. 
Shipments, carlot no. of carloads..; *° 2,610 1, 521 554 240 333 1, 208 6, 084 5, 286 , 995 3, 860 3, 883 * 4, 257 3, 151 
Stocks, cold storage, end of month__thous. of bu 3, 645 1, 289 165 115 102 7, 321 34, 451 40, 032 33, 621 27,273 20,135 | * 12,801 6, 893 
Citrus fruits, carlot shipments no. of carloads * 8,972 10, 579 | 9, 434 7, 403 5, 965 5, 658 4, 932 6, 515 13, 980 10, 944 9,849 | ° 11,904 10, 873 
Frozen fruits, stocks, cold storage, end of month | 
thous. of Ib 243,861 | 287,445 | 356,409 414,557 | 461,956 466, 135 497,878 | 479,353 449, 989 431, 711 408, 361 | * 390,646 | 356, 468 
Frozen vegetables, stocks, cold storage, end of } 
Ss viisbinencubdbvebidedssataiel thous. of Ib 241, 992 221,119 | 235,955 | 283, 334 361,366 | 430,576 | 457, 573 454, O11 425,170 | 375,269 | 328, 520 | * 204,223 272, 227 
Potatoes, white | 
Production (crop estimate) ..thous. of bu 65) Se ; — 
Shipments, carlot no. of carloads * 25, 281 24, 174 24,117 12, 650 11,618 14,900 | 15, 248 13, 215 13, 495 18, 588 17, 165 * 22, 836 20, 474 
Price, wholesale, U. 8. No. 1 (New York) 
dol. per 100 Ib 4. 789 | 4. 221 3. 242 2. 650 3. 485 2. 636 | 2. 128 2. 515 3. 121 3. 039 3.315 2. 926 4. 005 


* Revised ! December 1 estimate. 


tRevisions prior to 1949 are shown on p. 24 of the August 1950 SuRvEy; those for January-October 1949, on p. 


8-27 of the January 1951 issue. 
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Unless otherwise stated, statistics through Pa 1950 1951 
1948 and descriptive notes are shown in the | | | lg | | 
1949 Statistical Supplement to the Survey April | May June | July | August —— October | <a er January | Febru March | April 
er ee ee ? ivy | 
- — 7 . - ‘ 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS | 
Exports, principal grains, including flour and meal 
thous. of bu 33, 994 27, 598 29, 218 29, 755 28, 184 27, 395 29, 581 33, 944 39, 857 r 41, 338 5G, 316 ) 384 
Barley: 
Production (crop estimate) ._...............do____|-- 1 301, 009 
Recripts, prircipal markets. __...._._. do 5, 627 7, 696 7,217 5, 894 16, 968 21, 441 13, 503 12, 581 9, 82) 8, 909 6, 663 8, 801 9, 703 
Stocks, domestic, end of month: 
Commercial_. _-_---.-. a —— 27, 657 26, 228 25, 924 25, O84 28, 593 33. 429 34, 026 34, 541 32, 625 31, 635 30, 165 27, 476 24, 692 
On farms . ew . et 0, 929 , 180, 508 139, 338 8, 860 
Exports, including malt _...--_____- do 250 736 61 1,119 1, 252 2, 582 2, 588 3, 599 4, 181 2, 247 4, 559 6,17 
Prices, wholesale (Minneapolis): 
a ae dol. per bu... 1. 622 1. 643 1. 687 1. 492 1, 545 1. 529 1. 488 1. 561 | 1. 568 1. 687 1. 742 1. 738 1. 625 
i “ (ae do 1. 538 1. 593 1. 601 1. 649 1, 484 1. 451 1. 394 1. 476 | 1. 512 1. 617 1. 673 628 1. 445 
Corn 
Production (crop estimate) __ ___- mil. of bu__|- . : -| 13,131 
Grindines, wet process ..----.-thous. of bu 10, 37 10,723 | 10,682{ 11,371 12, 096 11, 973 11,932} 11,778] 10,867 12, 864 82 Kid 10, 893 
Receipts, principal markets_ : do 19, 624 24,065 | 26,726 26, 697 33, 36 23, 264 24, 37 », 010 42, 71¢ 54, O45 4, 227 0 25, 664 
Stocks, domestic, end of month: 
SEE. vc wd dcctidecedusss« = 43,910 43,177 42, 874 39, 434 39, 768 40, 127 38, 77% 52, 137 50, 365 70, 09 74, O58 71, 453 61, 636 
ee mil. of bu__|--- ‘ 1, O60. 4 486. 2 2, 160. 5 1 l 
Exports, including meal___.____- thous. of bu 5, 907 7, 393 | 6, 644 | 7,117 10, 938 5, 317 7, 176 10, 355 11, 151 8, 825 1, 621 12, 979 
Prices, wholesale: | 
No. 3, white (Chicago) . Pod dol. per bu (2 (2 | 2 (2 (3 @ 1, 528 | 1. 760 | @ 2 1. 889 
No. 3. yellow (Chicago) ____- do 1. 426 1. 481 | 1. 489 1. 556 1. 534 1. 541 1. 521 1. 581 1. 686 1. 738 S18 770 1.799 
Weighted average, 5 markets, all grades__do 1. 419 1. 480 | 1. 462 1. 530 1. 511 1. 498 1. 462 1. 500 | 1. 557 1. 505 659 645 1. 703 
Oats: 
Production (crop estimate). ______. mil. of bu_. | 11, 465 
Receipts, principal markets _____._. thous. of bu 8, 041 8, 343 7,313 9, 066 17, 102 11,013 8, 977 | 7,211 | 7, 370 6, 78 4, 267 fi 8, 263 
Stocks, domestic, end of month: 
Commercia! OS BS a do 11, 295 11, 517 11, 268 | 12, 510 | 18, 275 20, 381 | 18, 226 17, 608 7, 58 5,2 R28 13, 030 
SS a aes Pe: YN | 19 2 QO7, 66K f 
Exports, including oatmeal do... 450 388 579 1, 055 333 257 66 132 324 28 14 " 
Price, wholesale, No. 3, white (Chicago) | 
dol. per bu_. S41 912 947 R90 781 Sl¢ 812 O28 veri 0 QE 19 my) 
Rice: 
Production (crop estimate) _______- thous. of bu__!--- | ‘ “ares | 184, 38% 
California: j | 
Receipts, domestic, rough. ___- thous. of Ib 50, 081 80,597] 11 88 | 109,357 65, 702 16, 204 163, 842 | SS, 484 $2,174 58, 208 8 ) } 42, 524 
Shipments from mills, milled rice do 29, 175 37, 907 110, 244 73, 299 73, 075 1, 100 24, 661 7, 29 58, 099 2s ‘, 374 ‘14 57, Bae 
Stocks, rough and cleaned (cleaned basis), end 
of montht thous. of Ib 75, 125 83,226 | 50,908 47, 911 14, 179 14, 274 91,714 90, 474 57, 204 64 62, 2 64, 24¢ 53, 497 
Southern States (Ark., La., Tenn., Tex.) 
Receipts, rough, at mills© thous. of Ib 70, 748 72, 536 35 41,154 289, 728 715, 39 999, 638 402, 28 126, 718 101, 464 8, 659 8, 48 sh, 447 
Shipments from mills, milled rice do 79, 203 92, 608 142, 501 126, 695 145, 14€ 66, 891 225, 808 0, 60 167, 708 % 9 49. 397 125, 9%) 87 582 
Stocks, domestic, rough and cleaned (cleaned 
— end of montht ‘ thous. of Ib 351,624 | 305,208 | 188, 747 0,151 132, 419 328,120 | 757,612 | 857, 87¢ 776, 12% 663, 9 £0. 69 482, 688 419, 822 
Expo do 29, 928 22,115 | 82,607 197, 345 83, 407 162, 532 107, 33¢ 81, ase 77,914 67, 999 66, 834 64, lf 
Price, yen head, clean (N. O.)__dol. per Ib . 081 081 | 081 085 090 ORS 89 099 | 008 00 1K lug 1 
i 
Pr | 
Production (crop estimate) __ thous. of bu__|...-- | 1 22.977 3 23, 283 
Receipts, principal markets ___- lo 303 | 1,121 722 | 1, 484 2, 986 1, 576 887 | 665 2, 689 533 ‘ 41 1,029 
Stocks, commercial, domestic, end of month do 6, 278 5, 977 5, GOK 5, 786 7,174 7, 604 7, 518 | 7, 71 7, 871 7, 3 6, BF 5 4, 036 
Price, wholesale, No. 2 (Minn.) ‘ dol. per bu__} 1. 39. 1. 443 1.418 1. 483 1. 382 1. 388 1. 369 1. 463 | 1. 627 1. 764 1. 804 1. 878 1. 923 
Wheat: | 
Production (crop estimate), total. _.._ mil. of bu__|-..--- | ..} 1 1,026. 8 
Soraen weer. .................. do | 27¢ 
_,. , rae ihe do 2 | §750.7 1682.2 
Receipts, principal markets__.___- thous. of bu 17, 856 22, 154 38, 821 82, 214 61, 948 45, W2 48, 301 39, 472 33, 151 26, 192 21, 333 28, 407 48, 028 
Disappearance, domestic.__._..____- : “a ‘ 243, 231 245, 370 206, 867 ya 8 
Stocks, end of month: | | 
Canada (Canadian wheat) ; do_...| 124,611 108, 447 100 743 97, 81 85, 886 158, 197 197, 072 212,742 | 221, 548 214, 399 204, 220 88, 379 168, 777 
United States, domestic, total" do a 423, 265 1,2 109, O87 1, 304 
Commercial do 173, 136 169, 293 168, 497 219, 702 256, 411 260, 104 261, 313 253, 690 247, 318 227, 82 20 } 3, M3 177, 
Interior mills, elevators, and warehouses 
thous. of bu. 126, 027 19, 154 82, 191 118 
Merchant mills....._______._- do 55, 934 137, 422 | 120, 357 ‘ 
=) a age ‘ do... | 67, 907 483, 642 $35, 67 217,2 
Exports, total, including fiour_- do... 26, 768 18, 553 21, 4% 20, 319 15, 494 19, 112 19, 114 19, 557 24. 140 29, 958 8, 529 
RS a do... 21, 559 15, 432 17, 635 14, 789 2, 446 15,799 | 16,487 16, 367 19, 456 24, 608 4. 324 53, 02 
Prices, wholesale: } 
No. 1, dark northern spring (Minneapolis 
dol. per bu 2. 373 2. 453 2. 44¢ 2. 536 2. 440 2. 420 2. 366 2. 385 2. 4 2. 49 ’ 2. 532 
No. 2, hard winter (Kansas City) do 2. 306 2. 30K 2. 171 2. 228 2. 209 2 210 | 2.179 2. 224 2. 34¢ 2. 402 470 2. 401 2. 435 
No. 2, red winter (St. Louis) do 2. 329 2. 333 2. 1¢ 2. 1% 2. 163 2. 144 2. 127 2. 204 2. 320 2.4 29 2. 444 2. 476 
Weighted avg., 6 markets, all grades_____do____| 2. 322 2. 3€ 2. 297 2. 30K 2. 285 2. 285 2. 243 2. 268 2. 355 2.414 i 408 2. 440 
W heat flour: | 
Production:t 
2a thous. of sacks (100 Ib.) 16, 864 18, 360 17, 675 18, 970 21, 079 18, 869 18, 811 18, 498 19, 658 22, 244 8 762 19 
Operations, percent of capacity$ 72. 2 71.3 68.9 81.6 79. ¢ 82. 3 74 76.8 85.8 aN. 4 .y 8 
Pa short tons 337, 484 369, 090 353, 333 382, 753 22, 168 374, 335 374, 874 377, 024 389, OOS 441, 5 , 5 2 
Grindings of wheat t- thous. of bu. 39, 178 42, 690 41, 065 44,175 49, 099 43, 807 43, 719 12, 905 45, 546 51, 519 43, 558 45, 82 
Stocks held by mills, end of month 
thous. of sacks (100 Ib.) : 4, 635 4, 931 5, 011 
Ee 2 do... 2, 235 1, 339 1, 655 2, 373 1, 308 1, 422 1,127 1, 369 2,011 ’ 1, 867 2, 089 2 
Prices, wholesale: 
Standard patents (Minneapolis) 
dol. per sack (100 Ib 5. 654 5. 690 5. 688 5. 930 5. 912 5. 975 5. 730 5. 738 5. 925 6. OF 6. 308 6.12 6.145 
Winter, straights (Kansas City) | oe 5. 283 5. 158 5. 002 5. 165 5. 162 5. 150 5, 244 5, 284 5. 480 5. 569 5. 819 640 5. 575 
* Revised. 1 December 1 estimate ? No quotation 3 May 1 estimate 
tRevised series. Data for rough rice, included in rice exports and stocks, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture; unpublished 
revisions for exports (1933-July 1948) and those for stocks (prior to August 1949) are available upon request. Revised data for January 1947-July 1948 for wheat-flour product and grind- 
ings will be published later. 
©Frior to the October 1950 Survey, data are shown in thousands of ba 2 pound 
o'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks, 
§ Based on a 5-day week beginning with the August 1950 SURVEY (prior thereto, on a 6-day week data for January-June 1949 are shown on p. 8-28 of the September 195: RVEY 
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LIVESTOCK 
Cattle and calves | 
Slaughter (Federally inspected): } | 
Calves thous, of animals 44 496 485 443 484 488 515 | 505 | 445 433 374 447 406 
Cattle do 959 1,075 1, 066 1, 070 | 1, 184 1, 196 | 1, 169 1, 151 1,110 1, 160 887 804 
Receipts, principal markets do 1, 504 1, 871 1, 715 1, 759 2, 046 2,311 | 2, 795 2, 210 | 1, 604 1, 827 1, 364 1, 442 1, 552 
Shipments, feeder, to 8 corn-belt States do.._.| 128 130 160 152 239 447 763 485 | 251 183 121 131 151 
Prices, wholesak 
Beef steers (Chicago dol, per 100 Ib 26. 94 29.02 30.13 | 30. 67 | 30.09 30. 57 | 30. 49 31.41 33. 03 34.10 34. 88 35. 62 | 35. 95 
Steers, stocker and feeder (Kansas City).do 25. 79 27.19 27.44 27. 48 26. 90 26. 90 | 26. 92 28. 46 29. 45 31. 88 34. 42 35. 12 35. 64 
Calves, vealers (Chicago) do 29.19 30.35 29.00 29. 60 32. 00 32. 88 31.70 32, 38 32. 38 35. 90 38. 38 36. 50 38. 90 
Hogs | 
Slaughter (Federally inspected) 
thous, of animals--.| 4,316 4, 338 | 4, 154 | 3, 314 3, 626 4, 137 5, 102 | 6, 144 6, 777 584 4, 159 5,117 4, 989 
Receipts, principal markets do....1 2,637 2,836 | 2,592) 2,234 2, 345 2, 431 2, 955 3, 678 3, 991 4, 070 2, 713 061 3,060 
Prices | | | | 
Wholesale, average, al] grades (Chicago) | | 
dol, per 1001b..| 16.02 18.41 | 18.18 20.65 | 21.55 21. 10 19. 41 | 18. 04 18. 52 20. 37 22. 26 21. 62 21.01 
Hog-corn ratio 
bu, of corn equal in value to 100 Ib. of live hog 12.5 13.8 13.1 | 14.9 15.0 14.7 14.0 13.0 12.2 13.0 13.8 13.2 12.7 
Sheep and lambs | | 
Slaughter (Federally inspected) | 
thous, of animals S34 941 | 1,019 960 | 1, 076 1,063 | 1,081 | 969 | 918 1, 058 740 738 657 
Receipts, principal markets do 1,013 | 1,455} * 1,207 1,149 1, 466 2, 001 1, 790 | 1,185} 1,048 1, 139 7 716 807 
Shipments, feeder, to 8 corn-belt States do ws 157 166 15 355 576 591 | 238 | 252 110 119 93 157 
Prices, wholesale | | | 
Lambs, average (Chicago) dol. per 100 Ib 26.75 27.12 27.75 27. 25 27.12 27. 62 28. 25 29. 50 31.38 34. 75 38. 25 40. 50 39. 25 
Lambs, feeder, good and choice (Omaha) do () (*) () () 27.42 28. 50 28. 90 | 29. 22 30.77 33. 62 (4) (4) (‘) 
| 
MEATS | 
i 
| | | 
Total meats (including lard) | 
Production (inspected slaughter) mil, of Ib 1, 397 1, 488 | 1, 301 1, 366 | 1, 449 1, 478 1, 621 ’ 1,809 1, 948 1, 975 1, 334 1, 537 1,479 
Stocks, cold storage, end of month do 857 802 | 769 | 649 542 469 457 603 B40) 1,049 1,007 * 084 953 
Exports — 46 | 43 5O | 45 42 31 27 36 56 63 45 ee ae 
Beef and veal 
Production pected slaughter) thous, of lb 575,795 | 638, 652 628, 277 626, = 606, 567 704, 754 686, 636 669, 181 650, 935 686, 992 527, 293 576, 081 587, 799 
Stocks, cold storage, end of month do GR, 839 78, 844 67, 291 66, 051 79,919 89, 485 103, 894 124, 307 160, 544 172, 291 157, 531 | * 139,378 118, 147 
Exports do 1, 433 | 1, 558 1,990 | 1, 578 1, 831 1, 829 1, 561 783 791 1, 172 924 pS een: ae 
Price, wholesale, beef, fresh, steer carcasses, good | 
(600-700 Ih New York dol. per Ib 447 | 474 4585 498 , 486 . 491 . 486 . 493 . Bl 2. 533 2. 561 1. 576 2, 578 
Lamb and muttor 
Production (inspected slaughter) thous, ofIb..| 39,949 | 43,184 | 43,507 | 41,543 47, 225 46, 674 47,326 43, 293 41, 064 50, 187 36, 188 36, 529 32, 605 
Stocks, cold storage, end of month do | 8, 440 7,099 6, 681 6, 079 5, 998 6, 486 7, 904 9, 416 10, 479 10, 072 9, 474 ° 7,727 5, 22) 
Pork, including lard, production (inspected 
slaughter thous, of Ib 780,040 | 806,047 829, 338 607, 727 705, 016 726, 906 886, 656 |1, 006, 444 |1, 255, 175 fl, 237, 582 770, 708 924, 237 908, 712 
Pork, excluding lard | 
Production (inspected slaughter) do 573,780 | 592,792 | 605,008 514, 916 519, 370 547, 272 665, 625 821, 067 923, 638 | 896, 297 570, 361 684,025 | 672,100 
Stocks, cold storage, end of month do | §41, 055 492, 194 469, 361 394, 402 303, 588 240, 544 219, 758 326, 300 499, 408 668, 007 641, 565 | * 648, 384 643, 087 
Export do | 5, 145 4,812 | 3, 851 | 4, 481 3, 572 3, 284 3, 425 5, 504 10, 403 9, 591 7, 755 | aot ee 
Prices, wholesak | | 
Hams, smoked (Chicag: dol, per Ib 478 | . 528 | 548 | 611 . 586 . 551 . 482 . 498 . 536 . 571 . 579 . 573 . 553 
Fresh loins, 8-10 Ib. average (New York) do 412 485 | 480 | 579 _ 587 . 557 . 467 . 408 .414 . 430 . 489 . 461 . 463 
Miscellaneous meats and meat products, stocks, | | 
cold storage, end of month | 
Edible offal thous. of Ib 48, 609 46, 631 43, 875 41, 288 39, 744 38, 157 38, 932 47, 876 58, 903 63, 808 56, 674 * 53, 081 50, 703 
Canned meats and sausage and sausage-room 
products thous. of Ib 51, 381 49, 190 45, 952 34, 893 37,014 35, 608 34, 162 37,199 | 40,374 45, 708 52,530 | * 57,376 59, 489 
Lard 
Productior nspected slaughter do 151,151 | 155,971 163, 743 133, 375 135, 607 131, 253 161, 749 200, 922 242, 183 249, 441 146, 508 175, 502 173, 137 
Stocks, cold storage, end of month do 108, 105 128, 467 136, 258 106, 613 75, 496 58, 241 52, 128 | 57, 704 69, 857 89, 321 89, 433 * 78, 352 76, 833 
Exports do 34, 873 31, 629 38, 855 33, 456 33, 126 21, 653 17, 871 26,014 38, 727 47, 486 32, 277  ¢ | ao 
Price, wholesale, refined (Chicago dol. per Ib__| 132 147 142 174 190 181 . 165 . 178 . 197 . 215 . 218 . 213 . 203 
POULTRY AND EGGS | 
Poultry 
Receipts, 5 markets thous. of Ib 30, ORS 36, 928 36, 707 41, 632 39, 168 53, 859 72, 338 | 87, 741 82, 807 38, 436 27, 972 34, 806 35, 273 
Stocks, cold storage, end of month do 167, 000 136, 548 122, 328 103, 367 105, 179 140, 352 217, 999 260, 640 281, 972 284, 623 242, 023 | * 192, 913 147, 410 
Price, wholesale, live fowls (Chicago) dol. per Ib 226 211 208 229 | . 262 239 220 232 . 241 .272 301 . 324 334 
Eggs | | 
Production, farm millions 6, 428 6, 202 5, 224 4,687] 4,274 3, 947 | 4, 074 3, 977 4, 351 5, 021 5,203} 6,340) 6,318 
Dried egg production thous. of Ib 12, 929 19, O78 17, 146 11,098 | 5,199 3, 739 1, 984 1, 366 37 1, 681 1,843 2, 159 | 2,027 
Stocks, cold storage, end of month | | 
Shel! thous. of cases 2, 147 | 3,412 3, 667 3, 163 | 2, 568 | 1, 558 | 2 61 34 75 159 309 gyo 
Frozen thous. of Ib 155, 108 179, 732 188,476 | 174,761 | 155.369 | 133,002 104, 378 75, 582 47,310 31, 157 32,712 | * 62, 208 111, 540 
Price, wholesale, extras, large (Chicago)t | 
dol. per doz 344 317 . 342 398 412 503 560 . 577 . 577 . 425 . 449 . 468 . 475 
| 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers thous. of dol 42, 945 40, 368 37, 542 33, 788 53, 723 71, 989 75, 588 68, 029 61, 906 61, 844 56, 278 54, 027 46, 463 
Cocoa 
Import long tons 20, 053 32, 893 35, 712 26, 475 | 19, 849 13, 404 12, 830 14, 596 32, 204 29, 648 26, 482 | 48, 483 . 
Price, wt ile, Accra (New York). dol. per Ib 240 286 308 356 | . 405 . 420 | 372 . 363 . 345 . 370 . 376 | q . 384 
Coffee | | 
Clearances from Brazil, total thous. of bags 728 R55 1 198 | 1, 517 1, 687 1,721 | 1, 684 1, 251 1,350 1, 362 1, 687 1, 447 966 
ro United State do 596 506 803 1,170 | 1, 095 999 974 713 977 1, 033 1, 304 934 655 
Visible supply, United States do 731 609 609 715 | 719 | 797 | 768 750 741 830 952 730 
Import do 1, 130 1,050 976 1, 804 2,099 1, 987 | 1, 729 1,381 | 1, 355 i | 2,128 | 3 a ee 
Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib 473 462 478 538 . 553 561 530 . 519 . 540 . 551 555 | . 548 - 545 
Fish 
Landings, fresh fish, 5 port thous. of Ib 44,656 | 58,100 | 65,671 | 69,303 | 70,140) 52,982! 56,471 / 43,530| 20,0749 23, 065 | 38,002 | 43,321 |... 
Stocks. cold storage, end of month do 79, 027 07, 773 116, 897 137, 307 153, 625 158, 473 166, 105 165, 304 157, 722 130, 880 106, 834 06, 367 | 88, 878 
r Re ed No quotation, ? Grade names approximately one level higher beginning January 1951; designated as “choice” 
t Re 1 serie U. 8. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SURVEY. Data for September 1944 to Decem- 


ber 1948 are shown on p. 24 of the June 1950 SuRVEY. 
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FOODSTUFFS AND TOBACCO—Continued : 
MISCELLANEOUS FOOD PRODUCTS—Con. ‘ 
Sugar: | 
Cuban stocks, raw, end of month 
thous. of Spanish tons ’ 3, 636 8, 773 3, 246 2, 721 2, 176 1, 825 1, 186 6Al 246 Ce) 1, 538 2 428 3. ASS 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: | 
Production _._- _..-.---Short tons 17.572 | 28,821 45, 324 26,003 | 90,775 129,607 | 504, 5AS 866,935 | 531, 464 111. 6x 66. 422 40. 570 
Entries from off-shore : do 572, 778 593,854 | 550,711 587,920 | 731,339 | 628, 737 450.538 | 320,519 | 203.6549 235. 737 R32 564. O59 
Hawaii and Puerto Rico do 243,296 | 241, 671 210,870 | 231,972 | 224,624 | 237, 608 149.352 | 131, 587 84, 803 21,15 104, 596 64, 129 
Deliveries, total do "565,942 | 738,858 | 863,123 |1, 190, 084 | 948,443 | 668,739 | 514.287 | 522.018 | 686,622) 653.208 | 556.003 | 533.772 
For domestic consumption do_...] * 563, 397 735, 153 860, 136 /|1, 188, 091 944, 257 659,850 | 508. 807 509, 050 679, 380 646, 58 546, 803 24, 495 
For export. __. do ° 2, 545 3, 705 2, 987 | 1, 993 | 4, 186 8, 889 10, 480 12, 968 7, 242 6, 625 9. 20% ) 277 
Stocks, raw and refined, end of month | 
thous. of short tons 1, 573 1, 489 1, 178 635 4&7 605 1. 142 1, 768 1, 152 1, 591 1.612 29 1.818 
Exports, refined sugar y short tons 64, 433 83, 235 56, 021 7, 925 1,897 2, 006 | 1, 782 5, 012 7, 160 1, 344 1, O78 133 
Imports: | j 
Raw sugar, total do |} * 251, 805 | * 304, 871 273, O76 | * 209, 554 449, 504 353, 195 306, 359 183, 462 134, 063 247, 342 168, OOK 14, O35 
From Cuba____- do 203, 875 235, 773 21¢ 4 236.455 | 390, 383 323,203 | 275, 485 144, 820 123. 431 234, 282 ORK, 682 206. THA 
From Philippine = do ’ 47,931 | ° 67,280 | * 53,401 | °61,963 | 52,413 25, OR7 25, 876 11, 103 8, 401 13, 029 R3, 189 78, 1AF 
Refined sugar, total ‘ do r 55,852 | * 59,627 | * 27,029) * 37,310 52,784 | °25,736] 12,109 104 400 21,011 1. ) 304 
| TT =a * 37, 307 54, 244 22, 998 27, 487 52, 267 21, 132 11, 895 R65 20, 910 20, 600 9 364 
Price (New York): o- 
Raw, wholesale____..........-. dol. per It 055 057 058 060 062 062 OA2 062 063 061 Os 150 O5S 
efined: 
OO ews do 1 455 1, 454 454 452 491 489 | {82 480 420 {87 1% 488 50} 
Se do 076 076 076 O78 | O80 ORI | OR] O81 OR1 s OR] " OR] 
— t= a thous. of Ib 9, 550 10, 131 9, 745 10, 874 8, 787 8, 752 12, 733 8 662 5, 992 7, 536 > Of » 627 
aie TOBACCO . 
f: - 
Production (crop estimate) mil. of Ib ied is 22 OK ” 
Stocks, dealers’ and manufacturers’, end of quar- 
ter, total. . : mil. of Ib 3, 509 | 3, 672 r 3, 9R9 42 
Domestic: 
Cigar leaf do 384 35: ’ 331 iS 
Air-cured, fire-cured, flue-cured, and misce! 
laneous domestic mil. of Ib 2, 966 2 160 % 492 | 
Foreign grown: 
Cigar leaf do 18 18 1 1 
Cigarette tobacco do 148 142 1 - 
Exports, including scrap and stems thous. of Ib 44, 168 6, 723 22, 533 24, 525 46, 762 72, O80 68, 037 52, 679 44, 441 2 20, 448 
Imports, including scrap and stems do 6, 530 8, 121 7, 571 5, 721 10, 40 8, O78 7, 906 6, 768 6, 352 &, 54 54 &, (v2r 
Manufactured products: - 

Production, manufactured tobacco, total___do 18, 099 19, 159 20, 980 16, 578 23, 069 21, 431 23, 417 19, 043 14, N28 19.8 ‘ 
Chewing, plug, and twist do 6,3 6. 568 7, 881 6, 839 8, R71 7, 627 7, 877 fi, 884 5 OO 7 ' 
Smoking... 3 3 oe do 8, 391 9, 189 9, 333 6. 911 10. 267 10. 601 11, 918 &, R04 5 62 % ay Q TR4 r 
Snuff . do 3, 353 3, 402 3, 766 2, 828 3 932 3, 203 _ 622 3. ORF 2. GOR 708 20 ‘ ‘ 

Consumption (withdrawals): 1 
Cigarettes (small): 

Tax-free millions 1, 974 2, 395 2. 504 2 2) 4.009 3, 048 3, 223 2. 837 2 419 2 344 “ 2 HK f 
Tax-paid do 25, 829 32, 674 32, 815 27,374 39, 12¢ 30, 846 20. 738 20, 825 25, 000 ‘3, 474 a8 f 20, 524 ] 
Cigars (large), tax- paid thousands 383, 345 424, 870 471, 152 400, 566 587, 40 503, 738 553, 77¢ 44, 792 374, 800 458, 8 { { { 444. 006 
Manufactured Sobnees and snuff, tax-paid 
thous. of Ib 18, 176 18, 998 20, 005 16, 204 23, 531 20, S51 22, 322 18, 501 13, 198 Aa] d f ‘ a4 

Exports, cigarettes. millions 1, 157 1,017 1, 422 1, 484 1, 554 1, 181 1, 043 wil 1, 053 { 

Price, wholesale (composite), cigarettes, f. 0. b., | Rot 
destination F dol per thous 6. 862 6. 862 6. 862 6. 862 7. OF 7. 056 7. O5¢ 7. 056 7. 056 7. OF 7. OM 1, OM ( 

t 

—- i | 

LEATHER AND PRODUCTS Q 

HIDES AND SKINS I 

Imports, total hides and skins__- thous. of Ib 18, 68 20, 78 28, SRS 30, 811 6, 447 9, S74 33, 64 27, 1, 52 24. 817 ‘ t 
valf and kip skins___- ..thous. of pieces 14 177 190 348 if $11 7 82 Ime aif s 

Cattle hides______- rE Se Hae do 122 1 fil 245 258 532 If 373 204 272 4 ( 

CO ee P do 3, 052 4, 269 30% 3, 479 { 2, 816 3, 034 { + 000 3, 477 2,74 

Sheep and lamb RS eas do 3, 013 2, 348 5, 33 3, 846 3, 276 1, 389 3, 169 2, 359 1, 640 1, 471 1,110 

Prices, wholesale (Chicago): We 
Calfskins, packers’, under 15 Ibs dol. per Ib. 431 150 484 485 A) 575 575 605 (62 Hi 62 672 (. 72 0 
Hides, steer, packers’, heavy, native do... 208 220) 245 278 309 331 322 346 358 40 0 

LEATHER 

Production: ey 

Calf and kip-__- ‘ thous. of skins 814 829 92 584 1,052 930) 962 993 sO) 87 } 1 P 

Cattle hide__..._.__- ...--.-...---thous. of hides r 1,852 r 1,948 r2. 071 1, 607 2. 301 2. 84 2 193 2 249 2 (46 2 208 2 W4 q 

SS | aa ...-thous. of skins r 2, 828 3. 198 8 2, 677 2 2. 869 r 3. 20 , 219 3 O19 2 449 

Sheep and lamb................. : do 2, 625 2, 72 2, 65 1, 989 3 373 2, 868 | 2, RS¢ 2, 546 2, 333 2 8 2 49 

Exports: 

Sole leather: Pro 
Bends, backs, and sides._____.____ thous. of Ib 52 13 79 43 22 0) 38 14 53 : 2 Shi 
Offal including belting offal . do 27 19 39 10 32 43 32 24 94 ) ) Stoc 

Upper leath her et eee __..thous of sq. ft 2,659 2, 471 2, 72¢ 2, 271 2, 944 2, 417 2, 283 2, 440 }, 284 2, 848 

Prices, wholesale: 

Sole, bends, steer, f. o. b. tannery---_dol. per Ib 539 539 539 571 598 625 657 703 782 SO4 ) } 91 

Chrome calf, black, B grade, composit« Maj 

dol. per sq. ft 1. 027 1. 034 1. 037 1. 080 1. 134 1. 154 1. 166 1.174 1. 204 1. 229 1. 239 229 L. 235 O 
* Revised. ! Price for 5 pounds; quotations prior to 1950 are for 1-pound package ? December | estimat 3 No quotation - 
o'See corresponding note on p. 8-30 of the October 1949 SurvEY st 
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Unless otherwise stated, statistics through | _ e 1950 1951 
1948 and descriptive notes are shown in the | | | Seten | ee fein ; an ; 
9 Statistical S : i May . , . , P y P 
1949 Statistical Supplement to the Survey April fay June July | August i October nor or January | ary March April 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | | 
Shoes and slippers :§ | | | | 
Production, total thous. of pairs 38, O58 | 38, 485 | 39, 970 35, 465 48, 770 43, 928 | 44, 083 38, 236 35, 804 r 44, 885 r 42, 380 Gi SD t.. ceded 
Shoes, sandals, and play shoes, except athletic, | 
; total thous. of pairs 34, 204 34, 215 34, 221 30, 054 | 41, 824 37,355 | 36, 720 32, 285 32, 588 r 41,451 * 38, 862 CG Ldiicecees 
sy types of uppers: | | | | 
All leather do 29,514 30, 563 31, 192 28, 748 38, 671 | 34, 483 | 33, 942 29, 971 30, 239 37, 272 35, 357 OSS 
: Part leather and nonleather do 3,477 3, 408 3, 127 | 2, 141 3, 011 2, 706 2, 761 2, 313 2, 401 3, 106 | 3, 439 << ) ere 
3y kind | 
Men's do 7, 842 8, 287 8, 554 6, 897 9, 519 | 9, 155 9, 278 | 8, 623 8,175 10,023 | *9,337 10, 538 
Youths’ and boys’ do 1, 105 1, 231 1, 418 | 1, 334 | 1,777 | 1, 689 | 1, 607 1,317 1, 193 1,250; °*1,155 1, 235 
Women’ do 17, 468 17, 105 16, 756 16, 505 22. 300 18, 810 17, 677 14, 784 15, 309 20,689 | + 19,634 21, 196 
M isses’ and children’s do 4, 670 4, 538 4, 632 3, 959 5, 267 4, 807 4,941 | 4, 601 4,874 ’ 5. 937 ’ 5, 487 5, 553 
Infants’ and babies’ do 3,119 3, 004 2, 861 2, 169 | 2, 961 2, 804 3, 217 | 2, 960 3, 037 * 3. 552 3, 249 3, 447 
Slippers for housewear do 3, 353 3, 708 4, 242 4, 026 6, 199 5, 783 6, 630 5, 362 2, 858 * 2,913 ° 3,017 3, 552 
Athletic do 277 319 319 263 355 363 339 316 273 * 277 | ' 278 339 ait 
Other footwear do 224 243 288 222 | 392 427 304 273 175 244 | ' 223 ae a 
Exports do 307 257 233 1193 1256 1275 1 333 1 280 1106 ‘244 | 1279 > | _ 
Prices, wholesale, factory, Goodyear welt, leather | | 
sole | | | | 
Men’s black calf oxford, plain toe. _dol. per pair 9. 555 9. 555 9. 555 9. 678 10. 045 10. 131 10, 388 10. 388 10. 682 11. 368 | 11. 760 11, 760 | 11. 760 
Men’s black calf oxford, tip toe do 6. 600 6.750 6.750 6.750 7.150 7. 225 7. 350 7.750 7. 975 8. 560 8. 800 8,800 | 8. 800 
Women’s black kid blucher oxford do 5. 150 5. 150 5.150 5. 150 5.1% 5. 150 5. 150 () 5.150 5. 150 76. 250 | 16,250 56. 250 
LUMBER AND MANUFACTURES 
saa | j pey~ oe B 
LUMBER—ALL TYPES 
j | 
Exports, total sawmill products? M bd ft 40, 277 38, 178 50, 589 44, 852 37, 772 | 40, 658 39, 397 52,991 | 66,445 ’ 54,685 | 68, 282 | 75, 971 
Imports, total sawmill product do 262, 114 275, 384 357, 413 338, 658 339, O51 374, 698 304, 922 259, 024 240, 937 I + 204, 528 179,627 | 230, 252 
National Lumber Manufacturers Association | | | | 
Production, tota mil. bd. ft 3, 226 3, 576 3, 579 3, 338 3, 950 3,717| 3,687 3, 356 3, 009 3, 005 2,763 | 3,288 3, 469 
Hardwood do 68S 752 754 761 829 | S45 829 776 705 713 | 634 77 760 
Softwood do 2. 538 2, 824 2, 825 2, 577 3, 121 | 2, 869 2, 858 2, 580 2. 304 2, 292 | 2, 129 | 2, 512 2, 700 
Shipments, totalO do 3, 220 3. 683 3, 600 3, 265 3, 758 3, 637 3, 553 3, 285 2, 878 3, 199 2, 884 3, 448 3, 454 
Hardw i do 683 776 703 703 780 | 778 791 743 651 705 688 788 78 
Softwoods do 2. 537 2, 907 2, 807 2, 462 2. 978 | 2, 859 2, 762 2, 542 2, 227 2, 404 | 2, 196 2, 061 2, 668 
Stocks, er mill and concentration yards), end | | | 
of month. tota mil. bd. ft 6, 223 | 6,117 6. 096 6,170; 6,361 6, 441 6, 555 6, 645 | 6, 763 6, 552 6, 431 6, 285 6, 300 
Hardwoods do 1, 064 1, 041 1, 992 | 2, 050 2,090 2, 168 2, 203 2, 237 2, 291 2, 299 2, 244 , 2, 207 
Softwoods do 4, 250 4, 176 4, 104 4, 120 | 4, 262 4, 273 4, 352 | 4, 408 4,472 4, 253 4, 187 4, 052 4, 093 
| | 
SOFTWOODS | | 
Douglas fir | 
Orders, new do 1,044 917 905 | RAY QSy S45 832 | 40 989 1, 085 734 1,008 983 
Orders, unfilled, end of month do OSS | 878 845 | 97 1,044 S06 754 | 734 733 1, 006 O42 925 ROO 
Production do | 927 | O04 RS6 794 | 1, 083 1, 009 1, 007 | 909 | RH) 913 817 94 978 
Shipments do 920 | 1, 02 938 | 757 | 921 906) 974 | 960 840 942 798 1,025 yas 
Stocks, gr mill, end of montho do 665 632 579 | 616 778 790 806 706 773 732 | 752 31 611 
Exports, total sawmill products M bed. ft 5, 520 9, 331 20, 731 20,200; 17, 461 17, O87 19, 555 23. OR3 33, 603 25, 280 36, 804 36, 536 
sawed timber do 5. 145 2, 125 4, 682 6, 684 5, 324 6, 796 6, 661 | 9, 043 | 13, 769 6, 933 | 6, 977 11, 421 
Boards, planks, scantlings, ete do | 40,375 | 7, 206 | 16, 049 | 13, 516 12,137 | 10,291 12,894 | 14,040 19, 834 18,347 | 20,827 25, 115 
Prices, wl esale | | | | | 
Dimension, No. 1 common, 2” x 4” x 16’ | | | 
lol. per M bd. ft. | 69.000 | 72. 324 475.430 | *82. 389 87. 050 88.953 | 86.940 79.026 | 78.090 *82.032 | 83.377 683. 902 83. 943 
‘looring, B and better, F. G., 1" x 4”, R. L | 
fol. per M bd. ft. | 105. 840 109.368 | 4111.770 | £119. 539 | 126.083 128. 922 129. 933 130. 458 132. 397 | * 131. 635 | 131.720 | ©132. 700 132. 700 
| Southern pine j 
Orders, new mil. bd. ft 770 982 840 914 | 844 760 751 624 633 905 651 785 678 
Orders. unfilled, end of month do 385 488 469 57 488 414 391 320 361 486 452 449 392 
Productior do 758 TUS 797 757 831 790 815 778 709 732 652 76 762 
Shipment do 746 879 R59 807 932 | S34 774 605 592 780 | 685 | 7RS 735 
Stocks, gr I and concentration yards), end | | | 
f montt mil. bd. ft 1,614 1, 533 1, 471 1, 421 1, 320 1, 276 1,317 | 1, 400 1, 517 1, 46 1, 436 1,417 | 1,444 
Exports, tot swmill products M bd. ft &, 602 8, 866 11, 999 10, 448 | 8, 324 5, 501 6, 976 10, 607 10, 571 9, 328 | 8,224 | 12,061 | 
Sawed timber do 2, 562 1, 926 2, 866 2, 683 2, 445 1, 544 2, 270 3. 051 2, 527 2, 108 | 1, 813 3, 405 
Boards, plank intlings., ete do 6, 040 6, 940 9, 133 7, 765 5, 879 3, 957 4, 706 7, 556 8, 044 7, 220 6, 411 8, 656 | 
Prices, whok ‘ m posite } | 
Boards, No. 2 common, 1” x 6” or 8” x 12’ | | | 
dol. per M bd. ft 66. 176 69. 342 72. 182 74.568 | 81.773 87.225 | 82.954 79. 027 78. 822 79. 893 80. 173 80.533 | 80.087 
Flooring, B and better, F. G., 1° x 4” x 12-14’ | | | 
dol. per M bd. ft 139. 165 141. 892 142.657 | 144.776 148. 405 154. 295 153. 204 153. 204 152. 515 152.286 | 150.448 150. 920 149. 836 
Western pine | | | 
Gebers tee mil. bd. fe 619 721 828 83 851 766 | 747 617 619 583 456 565 683 
Orders, unf i, end of month do 783 719 758 778 823 SU4 736 765 | 770 749 725 709 731 
Productiont do 585 729 837 7 879 771 | 735 616 500 388 | 406 548 659 
Shipments? do 597 697 789 733 806 734 72 606 504 502 445 541 | 630 
Stocks, gro 1 end of month do 1, 261 1, 293 1, 341 1, 374 1, 447 1, 454 1, 498 1, 515 1, 451 1, 337 1, 208 1, 305 1,334 
Price, wholesale, Ponderosa, boards, No. 3 com | ) 
mon, 1” x8 dol. per M bd. ft 64.13 66. 22 68. 53 70. 84 74. 69 78. 68 81.38 82. 52 84. 47 83. 73 84. 51 | 85. 35 87.07 
SOFTWOOD PLYWOOD 
Production thous. of sq. ft., 44” equivalent 207, 431 228, 184 223, 051 150, 764 244, 051 220,340 | 250, 782 243, 761 233, 634 265,090 | * 255, 408 289, 238 
Shipment do 206,840 | 224,383 | 230, 444 146, 607 237,558 | 233,608 | 249,789 | 243,149 | 243.319 § 252,975 | * 247,892 | 201, 886 
Stocks. end of montl do 53, 638 57, 861 5), 836 55, 129 60, 695 | 56, 721 58, 498 57, 703 47, 747 59,039 | * 66, 156 66, 800 |... 
HARDWOOD FLOORING | | | | | 
Maple, beech, and birch | | | 
Orders, new M bd ft 5, 800 7, 525 5, 425 8, 550 11, 650 ; 5, 950 | 5, 475 | 5, 400 4, 700 7, 700 6, 225 5, 200 5, 075 
Orders, unfilled, end of month do 11, 050 | 12, 675 2, 475 15, 625 19, 575 | 19, 675 | 19, 100 | 19, 600 18 900 20, 400 21, 025 20, 550 | 20, 000 
Production do 4, 025 5, 225 5, 425 4,500} 5, 825 5,375 5, 900 5, 650 5, 700 5,950 | 5, 750 5,800} 5,700 
Shipments do 4, 625 5, 325 6, 550 5, 650 7, 500 6, 100 5, 750 5, 500 | 5, 125 6, 250 | 5, 300 5, 875 | 5, 425 
Stocks, mill, end of month do 8, 275 8, 150 | 7, 000 5, 700 4,075 3, 425 3, 57! 3, 775 | 4, 250 4, 075 4, 575 | 4,550 | 4,875 





tevised Excludes “special category” items. ?No quotation. * Substituted series. Data are for nurses’ oxford, rubber toplift; comparable figure for January 1951 is $5.920. * Esti- 
| mated: based on index computed by the Bureau of Labor Statistics. § Data for July-December 1950 represent a composite of quotations from a larger number of companies. * Beginning 


January 1951, the substituted price is based on quotations from a smaller number of companies, ; 
§Data beginning 1949 have been revised to include reports from additional companies (accounting for about 4 percent of total production in 1949) and, therefore, are not comparable with 


earlier figures; re‘ ns for January-May 1949 will be shown later. 


7The figure clude a comparatively small number of ‘‘other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 


by types of upper Data through 1949, shown prior to the August 1950 SuRVEY, covered fewer reporting companies (see note ‘‘f’’ above). 
tSee note at bottom of p. S-38 of the October 1949 SURVEY regarding revisions for exports of sawmill products for 1948 and Western pine for January 1947-March 1948. © Minor monthly 
revisions beginning 1929 for Douglas fir (formerly designated as West Coast woods) and for total Sumber production and shipments (beginning 1934) and stocks (1936, 1938) are available upon 


request. Revisions for January 1948-July 1949 for total lumber and softwoods are shown on p. 8-30 of the October 1950 SURVEY. 
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Unless otherwise stated, statistics through | 
1948 and descriptive notes are shown in the : 
1949 Statistical Supplement to the Survey April May July August M- | October - pd 
LUMBER AND MANUFACTURES—Continued 
HARDWOOD FLOORING—Continued | 
Oak: 

Orders, new _..... - M bd. ft 78, 601 92, 625 98, 438 99, 968 82, TRS 71, 035 2, 778 67, 553 

Orders, unfilled, end of month .. do 102,115 | 106, 689 108,142 | 104, 163 06, 413 098 8, 884 68, 1 

Production____. dais do 75, 243 86, 791 83, 300 99, 237 91, 059 879 93. 040 81. 88 

Shipments ------ Siewwse do 78, 816 88, 051 86, 019 103, 947 90, 535 131 86, 031 73, 044 

Stocks, mill, end of month___-...-- ; aoe 31, 392 28, 134 21, 977 17, 267 17, 791 } 25, 548 33, 489 

METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade: 

Tron and steel products omens advanced mfrs | 

Exports, total...........- short tons..| 258, 084 290, 000 281, 102 263, 069 285, 918 261, 104 
° sentioas 18, 151 18, 575 29, 006 | 122 26, 243 16, 479 
Im rts, Uh J . — 102, 857 136, 730 256, 874 451, 097 467,063 | 482, 903 
0 8 EES i 18, 408 21, 090 94, 601 123, 831 128, 456 98, 700 
Tron and Steel Scrap 
Consumption, total] ___........thous, of short tons- 5, 733 5, 973 5. 273 5 S2F 5, 790 34 5 920 6. 004 
Home serap-.----- ERs : do... 2, 988 3, 115 2, 760 3, O78 3, 026 288 3, O19 3, 092 
Purchased Scrap... do... 2, 745 2, 858 2, 513 2, 748 2, 764 3, 032 2,910 2, 912 
Stocks, consumers’, end ‘of month, total a 4, 511 4, 646 5, 55: 5, 816 5, 767 5, 805 475 5, 240 
Home PE sececsconenscncace SERS 1,315 1, 371 1, 602 1, 699 1,711 667 1, 560 | 1, 490 
Purchased scrap_...._.--.--------- Se ia “eee 3, 196 3, 275 3, 951 4,117 4, 056 , 138 3, 914 | 3, 751 
Ore 

Tron ore: 

All districts: 
Production._.._............thous. of long tons. 2, 999 10, 740 13, 477 14, 478 13, 887 999 7, 401 3, 362 
Shipments__.__.....___- do 2, 087 10, 770 14, 238 5 012 14, 514 419 9017} 2997 
Stocks, at mines, end of month do... 10, 337 10, 306 8, 685 8, 154 7, 527 , 107 5, 490 5, 856 

Lake Superior district: 

Shipments from upper lake ports do. 349 9, 496 2, 704 12, 482 2, 191 380 6, 993 873 
a by furnaces... .....- do... ’ 7,140 7, 362 7, 579 7. 371 175 “415 6, 861 7, 2R9 
yoo of month, total_._..__-.- do 14, 099 14, 384 24, 108 29, 966 35, 716 711 41, 543 37, 169 
furnaces. beacssasade do 11, 033 11, 544 20,651 | 26,084 | 31, 388 651 36, 919 31, 771 
On Lake Erie docks... __- hia = ee 3, 066 2, 840 3, 456 3, 881 | 4, 328 059 4, 624 5, 398 
Imports. i 334 678 792 852 | 920 | 064 72 37 
Manganese ore, imports (manganese content) 
thous. of long tons. 68 64 88 56 | 70 67 57 8&8 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Unfilled orders for sale. ___..thous., of short tons. 922 978 1, 287 1, 670 1, 794 840 1, 930 2,012 
Shipments, total__........_._. . do 981 1, 005 961 1, 202 159 255 1, 161 1, 182 
or es le eae do 484 573 5OR | 677 649 701 657 653 
Castings, malleable iron: 
rders, new, for sale_..._..___. short tons. 42, 663 256 55,715 | 77,09 7, 136 , 852 68, 491 65, 942 
Orders, unfilled, for eate......... jane do 76, 254 77, 074 105, 300 132, 374 2, 583 278 180, 099 194, 950 
anipmeate, total 5 eee aes ‘ do 69, 822 76, 161 7,514 86, 021 82, 479 | 9, 968 R5, 163 91, 51 
pi dtitdidedeneseetGscs ke do._. 36, 279 42, 432 37, 198 50, 019 46, 927 50, 15 48, 670 | 51. 091 
Pig iron’ | 
ES ..thous. of short tons 5, 855 5, 879 5.770 5, 697 5, 924 5, 387 5, 69 
Consumption . do 5, | , 827 5, 620 5, 752 703 845 395 5, 67¢ 
Stocks (consumers’ ‘and suppliers’), end of month 
thous. of short tons 1, 144 1, 168 | 1, 366 1, 427 1, 408 303 1, 468 1, 481 
Prices, wholesale: 
0 = _.....dol. per long ton 47. 28 17. 28 47. 2B 47. 48 47. 95 49. 87 ~). 53 53. 19 
Basic (furnace)... ___- do 46. Of 46. 00 46. 00 46. 00 46.7 49. 0 49. 00 51. 63 
oundry, No. 2, f. o. b. Neville Island do 46. 5 46. 50 47. 25 49. 50 49. 50 49. 50 49. 50 52. 50 
Steel, Crude and Semimanufactures 
Steel castings: 

Shipments, total_...........___ short tons 107, 129 117, 773 98, 260 128, 360 134, 574 9, 558 145, 929 155, 258 

For sale, total.....____ <M do 75, 133 83, 845 | 68, 874 94, 413 96, 738 109, 660 8, 283 113, 692 
Railway specialties..........___- do. 17, 406 20, 552 15, 734 24, 922 5, 29 30, 048 10, 775 34, 06 
Steel forgings, for sale: 

Orders, unfilled, ee ----<---40....| 357,238 | 372,804 445, 567 547, 552 20, 407 43,119 | 656,586 | 673,823 
Drop and upset_.........__..............do 297, 032 311, 811 1, 820 423, 840 0), 689 9, 214 5), 354 562, 239 
Press and open hammer a do 60), 206 60, 993 3, 747 63, 712 89, 718 W105 96, 232 111, 584 

I no. wcccwwencee do 99, 19 113, 657 94, 929 123, 608 2, 408 737 130, 286 127, 784 
Drop and upset____. Y J do 80, 950 . 459 79, 081 99, 605 7, 753 , 666 2, 511 07. 736 
Press and open hammer _.do 18, 243 20, 198 15, 848 24, 003 24, 655 29, 071 27,775 Y9s 

Steel ingots and steel for castings: 
Production _. thous. of short tons 8, 213 8, 5 8, 071 8, 230 8,193 8, 740 8 012 8, 343 
Percent of ‘capacity t.. 100 ] 95 6 99 102 97 98 
Prices, wholesale: 
Composite, finished steel___- dol. per It 0438 0438 0438 . 0438 0438 0438 0438 0461 
Steel billets, rerolling (producing point 
dol. per long ton 59. 3¢ 59. 36 59. 36 59. 36 0. 36 36; 1. 36 62.72 
Structural steel (Pittsburgh) - dol. per Ib 0375 0375 0375 0375 0375 375 037 . 040 
Steel scrap, heavy melting (P ittsburg! 
dol. per long ton 32. 88 37. 00 40. 5O 43. 60 44. 00 44. 00 44. 00 46. 50 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 

Orders, unfilled, end of month _...thousands 4, 659 4, 410 5, 795 7, 138 7, 182 532 8 049 9, 024 

Shipments ao Spree na ee en ei 1, 721 1, 967 2,128 2, 704 2, 435 517 2, 588 2, 604 

Stocks, end of ~ ><” nti ‘ a 28 35 | 44 44 36 32 32 25 
r Revised. 

nall quantities of species of hardwood flooring other than oak, 


o' Monthly revisions (1940-46) to incorporate data for prefinished flooring 
later; scat monthly revisions (1934-36) are available upon request. 
tPercent of capacity is calculated on annual capacity | 
tons (as of July 1); January-June, on 99,39: 12,800 tons (as of January 1). 
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| Decem- ,| Febru- 
her January | ary March April 
352, 487 271, 782 239, 543 tk RN oko oe 
235, 523 160, 492 148, 689 _* eee 
116, 964 111, 290 90, 854 Pb th Recusnotines 
320, 501 234, 285 203, 920  « | ove 
, 275 1, 485 1, 344 ee ) ee tee 
26, 807 30, 925 29, 049 § & ie Se 
6, 433 6, 905 5, 776 7, 105 |... awed 
732 767 044 792 > 
152 155 141 | «| ee oe 
336 320 258 ee rae 
717 744 631 824 witb 
551 631 522 GEE. Menstdteone 
140 158 115 eee 
1, 842 1,977 1, 641 1, 937 | Soca 
178 184 167 __ ) ess 
207 237 197 238 | — 
35 409 353 fh, Se enc 
401 408 209 4 i ee 
452 510 442 524 avtditty 
| 65, 807 67, 054 62, 740 70, 022 onctiiiy 
| 250, 187 236, 515 228, 436 222, 030 iheo 
1575 1575 . 1575 . 1600 0. 1723 
199.0 210.3 | 2190.5 | 2206.5 | 
46.0 42.5 40.8 42.2 = 
153. 0 167.8 | 2149.7 SE Rewedkines 
101.6 113.1 95.6 101.0 lite 
378 . 378 . 378 378 . 378 
' 
81,712] * 80, 352 73,012 | * 83, 104 82, 469 
| 91,218 86, 961 81,598 | *91,243} 91,055 
109, 464 [| 110,144 101,054 | 112,933 | 103, 494 
121,954 | 108,128] 99,485] 116,793 | 114.744 
49, 040 54, 883 59, 324 55, 609 52, 800 
| 20,905 8, 729 16, 027 14, 457 4 7 
54, 807 45, 828 44, 850 36, 062 
26, 912 25, 863 22, 005 20, 952 
27, 895 19, 965 22, 845 15, 110 ede 
2420 2420 . 2420 . 2420 . 2420 
| 36.175] 35.481] 33,870] +37,006] 39,478 
| 36,009 33, 965 31, 977 36, 040 34, 618 
| 48, 234 48,878 | 43.675 50, 701 44, 382 
49, 601 51, 260 49, 128 50, 927 2, 033 
| 35,619 33, 232 27,775 27, 259 29, 437 
| 1700 1700 1700 .1700 . 1700 
| 114, 696 31, 526 12, 898 14, 918 aa 
3, 383 3, 566 3, 423 Fy TE 
6, 799 6, 456 ‘ . | oo 
1 40, 995 6 | ERIE RRs ee tre 
18, 618 4 8 eR Si, ee ey 
21, 931 20, 728 Me 
3, 789 4, 545 2, 927 2, 753 
4, 019 ’ 5, 836 2, 213 4, 405 nA 
| 1. 4478 1. 7172 1. 8268 1. 4546 1, 4583 
55, 127 59, 651 | 56, 878 ’ 0, 67 56, 413 
79, 986 80, 987 70, 285 80, 450 77, 813 
80, 357 79, 609 69, 380 80, 462 74, 407 
72, 333 72, 068 64, 784 70, 845 69, 113 
8, BS4 10, 212 11,117 11, 105 14, 511 
1750 1750 .1750 1750 1750 
31, 744 37, 163 23, 519 5 eee 
596, 3, 202 3, 100 S| eG 
20, 001 25, 307 15, 504 5 —E—=E—a 
| 41,147 8, 564 4, 825 Be Gl Aettoctionn 
17, 399 21, 262 19, 458 8 
48, 763 51, 520 52, 712 4 | a 
4, 372 4, 675 £0) Gees 
2, 951 3, 028 3, 099 | i UEe Dickiebocoas 








? Data beginning February 1951 include figures for 30 companies (which operate captive extruding departments) not previously 


The production figures (corresponding 


| 
IRON AND STEEL—Continued | | 
Steel, Manufactured Productse—Continued 
Cans, metal, shipments (in terms of steel consumed), | | 
tot short tons.| 224,203 | 282,923 356,117 | 396, 681 551,451 | 431,161 349, 858 301, 350 
Food do | 130,753 | 164,147 | 228,767 | 264,343] 395, 266 | 310,916 | 230,772} 192, 709 
Nonfood do | 93, 450 118, 776 127, 350 132, 338 156,185 | 120, 245 119, 086 108, 641 
Shipr for do | 187,986 | 241,985 | 312,661 | 364,504 | 498,369 | 382, 801 313,218 | 265, 628 
Comm production millions__| 956 | 1, 088 | 1, 105 1, 124 1, 527 1, 451 1, 520 1,330 
Crow! i d thousand gross 25, 353 | 30, 531 33, 036 | 33, 836 36, 613 | 30, 291 2k, 758 29, 260 
Steel produ pment 
Total thous. of short tons 5, 780 6,253} 6,192 5, 669 6, 326 6, 145 6, 504 6, 051 
Bars. } led —Cart ind alloy do 646 702 693 | 594 674 689 753 671 
Reinforcing 2 do 22 138 138 156 169 151 | 159 152 
Re ‘ do 225 241 | 220 | 250 282 269 307 280 
Pipe and tubs do 743 803 | 807 | 703 801 770 740 648 
Plate do 435 467 447 393 454 482 542 540 
Rail do 164 18% 186 152 | 158 | 154 | 147 131 
Sheet do 1, 686 1, 768 1, 735 1, 728 1, 756 | 1, 697 1, 839 1, 673 
Strip—Cold i do 146 54 57 115 170 159 172 170 
H } 1 do 179 200 187 177 214 | 210 228 196 
Struectur rm heavy do 333 364 361 347 343 | 355 374 389 
Tin nlat terneplate do 366 432 438 12) 467 424 | 388 376 
W re product do 429 456 471 354 495 433 | 495 484 
| 
| | i 
NONFERROUS METALS AND PRODUCTS | 
| | 
Alur 
Prod short tons 58, 024 61, 929 60, 400 63, 518 63, 006 59,449 | 62,915 | 62,276 
Imports, t long tons 248, 354 | 225,388 | 167,154 | 182,954 | 207,852 | 213,408 | 149,449 | 203, 639 
Price, v p cast (N.Y | - 
dol. per Ib 072 0757 O864 0882 0985 1107 | 1388 1541 
Alu ; hipments. tot 
-—wo 162.7 163. ( 175.1 163. 8 208. 9 | 207.4} 210.1 197.2 
( f ’ do 3.4 6.0 7. € 30. 2 39.9 42.1 47.3 16.8 
v rt 120. 4 127 137 133. ¢ 169. 1 165. 3 162.8 150. 4 
| trir do SU. 4 85.7 92.7 90.3 113.0 | 110.2 106.8 09.7 
R price, mil dol. per It 292 312 | 336 342 342 . 363 | . 369 378 
Cor 
Prod 
Mine pper | 
hort tons 74, 467 74, 828 72, 582 80,222 | 76, 666 | 77,800} 81,957 
Cr ‘ luding custom i | 
t hort tor 83, 2N¢ 06, 754 85, 378 93, 138 | 86, 678 90, 542 90, 148 
Ri ; do 112,411 113, 961 04, 758 108,465 | 111,842 110, 435 101, 410 
ay do 113, 837 125, 016 96, 006 112, 107 119,520 | 121, 806 111, 985 | 
t do 51, 043 50, 350 48, 200 5, 952 58,748 | 56,945] 51,805 
Exports. refined and manufacture do 14, 064 11, 434 9, 785 12, 230 | 12, 035 11, 92 2, 226 
Imr do 66,117 87, 222 29, 347 33,576 | 36, 208 62, 526 38, 823 
v do 27, O86 39, 903 13, 112 8, 204 8, 625 33, 901 18, 664 
Ref i do 30, O31 47,319 | 16, 23 25, 372 27, 673 28, 625 20, 159 
Price. wl ek y N. ¥ dol. per It 1961 . 2200 2220 . 2227 . 2290 . 2420 . 2420 
Lead | | 
tr | 
Mine py a short tons ‘8 | 38,024) 36,957] 31,398} 36,030] 35,104] 35,731] 35,377 
Receipt yer ter j estic ore do 513 39, 099 35, 811 $2, 283 34, 952 36, 912 | 35, 394 34, 069 
Re . 
Productiont lo 48, 196 48, O80 44, 490 41, 520 7, 242 49, 958 54, 123 50, 725 
Shipment mestic)¢ do 33, 751 45, 702 35, 774 41, 188 47,031 | 55, 898 62, 138 58, 658 
Stocks. ntht do 86, 309 76, 26 69, 025 67, 809 67, 495 | 61, 042 5O, 854 40, 910 
Price, w! desilverized (N.Y . 
dol. per Ib 1063 -1172 1181 1166 . 1293 | 1580 | 1604 1700 
Imports. t ent mf ead content ‘ — ‘ 
short tons 32,787 | 54,917 41,523 | 35,646 50, 412 41,831 | 43, 810 61, 002 
Tin | 
Pr 1 long tons 2, 743 3, 185 2, 605 2, 574 | 2, 717 3, 130 3, 653 3, 529 
Consumption, pig do 5, 488 6, 120 | 6, 478 6,571] 8157 7, 092 7,059 | 6,678 
Stocks, p { th tal§ do 2, 270 1 43,417 1 42, 644 142,512 | 143,717 141,442 1 42,020 | 42, 697 
Government do 23,488 | 23,482/ 20,623/ 18,254| 19,623| 17,804] 17,486] 18,554 
Industria do 18, 427 19, 230 20, 117 22, 780 21, 910 22, 587 23, 666 | * 22, 931 
. ~ ow do 1, 392 374 | 473 658 4, 266 3, 882 3,130] 1, 685 
Bars k et do 2,041 | 10,434 | &, 613 11, 621 | 8, 254 5, 136 6, 357 | 5, 008 
Price, wt Straits (N.Y 7 dol. per Ib 7645 | 77) 7770 SUAS 1. 0205 1.0129 1. 1335 1, 3768 
Zine | | | ; 
M ir pro recoverable zinc__ short tons 49, 183 52,111} 50, 625 48, 423 56, 221 54,704] 55,791 | 54,604 
J 
Slab zine | 
wes tior do 75, 877 79, 645 75, 766 77, 868 | 73, 399 71, 057 79, 997 79, 226 
Shipments. tota do 83, 133 90, 346 90,920; 84,116 79, 355 75, 241 81, 156 79, 079 
~ Domestic do 3, 389 71, 101 2 67, 119 69, 073 70, 656 71,596 | 69, 202 
Stocks, end of month do 2, 520 41, 819 20, 417 14,451 | 10, 267 9, 108 | 9, 255 
Price, wholesa prime Western (St. Louis | J | sa 
dol. per It 1066 1197 1465 1500 1505 1710 1750 | 1750 | 
Imports, total (zine content short ton 20, 593 27, 202 43, 662 38, 824 58, 685 35, 137 39,456 | 34,150 
For smelting, refining 1 export do 178 0 136 0}; 2147 0 6, 169 | 0 
For domest nsumptior | x 
Ore (zine content do 7, 044 13, 309 30,141 | 20,467] 43,921 | 19, 724 20,446 | 20, 665 
Blocks, pigs, et do 13,371 | 13,808 | 13,385 | 18357) 12,617) 15,413 | 12, 84 | 13, 485 
HEATING APPARATUS, EXCEPT | 
ELECTRIC | 
Boil radiat ‘ ctors, cast iron | | | 
B s (rou " square | | 2 
Shipment thous. of Ib 12, 573 | 15, 349 19, 386 25, 747 40, 329 40, 153 | 38, 488 | 25, 75 
Stocks, end of month do 96, 634 99, 986 100, 904 87, 568 72, 205 | 58, 577 | 48, S85 48, 483 
I liat 
Shir ments thous. of sq. ft 2, 440 2, 025 3, 513 4, 020 | 6, 449 5,714 5, 798 5, 127 
Stocks. end of monti do 7, 056 | 7, 505 7, 821 6, 531 | 4, 846 | 4, 020 3, 200 2, 766 
Revised Includes small amount not distributed 1 ‘ J 
issed:; for iary, the shipments by the additional companies increased total shipments for fabricated and wrought products 3 and 4 percent, respectively. 
tRevised serie Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. 
to those formerly nated as primary) include some secondary lead produced by primary refineries. . , , 
*Substituted series. Compiled by the American Metal Market; data represent average of daily closing prices (prior series was based on averages for the day). 


§ Government stocks 


represent those available for industrial use. 








S-34 SURVEY OF 











Unless otherwise stated, statistics through 
1948 and on og a notes are shown in the } 
1949 Statisti Supplement to the Survey April May 
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HEATING APPARATUS, ETC.—Continued 





CURRENT BUSINESS 


1950 


~ 
y Novem- 
her October teh 


Septem- | 


July August 


ANUFACTURES—Continued 


37, 489 43, 552 8, 920 44, 748 40, A8% 
123, 693 146, 922 118, 930 82 903 65, 496 
98, 656 138, 5&7 115, 780 114, 041 70, 2R5 
50, 446 38, 747 37, 468 38, 411 44, 482 
281, 870 376, 637 323, 636 338, 625 205, 344 
11,113 21,04 16, 157 14, 827 11, 187 
256, 075 833, 439 288, 809 309, 846 270, 613 
14, 682 22, 153 18, 670 13, 952 13, 544 
433, 371 785, 350 658, 807 610. 766 164, 490 
74,704 | 172,497 | 173,145 | 145,742 | 109, #58 
228, 936 321, 487 277, 940 200, 932 243, 948 
129, 731 291. 366 207, 722 174, 002 110, 884 
12, 189 145, 512 139, 014 137, 915 102, 0O1 
54, 203 76, 463 74, 241 67, 036 50, 336 
34, 380 45, 644 44. ORD 51, 285 36, URS 
12, (06 23, 405 19, 793 19, 504 14, 677 
243, 490 322, 909 280, 683 286, GOT 257, 9990 

2, 471 

17, 870 

401.8 693. 6 423.8 8 RAF 

1, 44 1. 039 1 48 1. » 187 
2, 247 127 1,817 2, JM 2, O68 
25 1 15. 1 oR). f 2AY. ¢ 291.9 
68.3 95. 7 101.6 100. 9 110.9 
2, 234 4, 430 3, 46 2, OF 1, 891 
248 552 358 259 174 
64, 582 87, 404 64, 638 66, 472 8 343 
4, ORD 6, 429 5, 191 4, ORS 5, O61 
2, 060 2, 839 2, 925 3, 007 2, 53¢ 
304 293 302 vA 20% 
279, 967 $41, 232 327, 524 331, 445 2n5, 310 
282, 300 381, 50K 424, 000 439, OK 220. O00 
370 466 514 ‘47 ‘A2 
5, 164 6, 288 7, 054 7, 332 7, 2h 
3, 831 4, 721 4, 674 5, 048 4,844 
1, 271 1,717 1, 794 2 O88 2 OG 
4,723 43 29, 123 5, 87 24, 489 

51 

46, 582 

29, 610 

7,428 

4,163 


Decem- 


ber 














PETROLEUM, COAL, AND PRODUCTS 





Boilers, range, shipments. _.._____- number 34, 481 33, 563 

Oil burners: 

Orders, unfilled, end of month do 54, 879 61, 945 
Ce ee : do 46, 208 64, 001 
Stocks, end of month. _____________. do 51, 698 57, 818 

Stoves and ranges, domestic cooking, exc. electric 

ee eee eee number 263, 738 266, 647 

‘oal and wood do 12, 170 8 663 

Gas (ine. bungalow and combin: ation) do 239, 706 244, O80 

Kerosene, gasoline, and fue! oil do... 11, 862 13, 904 
' 

Stoves, domestic heating, mipmeahs, total do | 130,064 | 190,317 
Coal and wood_........__- do 21, 376 34, 975 
Gas_- do 69, 721 101. 258 
Kerosene, ‘gasoline, ‘and fuel oil do 38, OAT 54, 084 

Warm-air furnaces (forced-air and gravity-air flow), 

shipments, total...........____- number 58, 798 78, 349 
on. aa do 38, 896 50, 162 
Ss | ONE aaa do 15, 465 21. IRE 
>.  ~ aa do 4, 437 6, 901 

Water heaters, nonelectric, shipments do | 213,754 | 237,83 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orderst thous. of dol 
Unit heater group, new orderst do 

Foundry equipment (new), new orders, 

Noe Cee Si Sil 1937-39 = 100 160. 6 294.9 

Furnaces, industrial, new orders: 

Electric thons. of dol 415 982 
Fuel- fired ‘(except for hot rolling steel)* do 837 1, 392 

Machine tools: 

i au 1945-47 = 100 98. 9 116. 4 
Shipments ___-__- EES ee do 61.6 82. 5 

Mechanical stokers, sales: 
os S| number 814 743 
Classes 4'and 5: 

IE 120 134 

yg gee 36, 109 34, 960 

Pumps, steam , power, centrifugal and rot: ry, new 

orders____- A De thous. of dol 3, 376 3, 688 

ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), shipments 
1 ds 915 1, 196 

Domestic electrical appliances, sales billed 
Refrigerators, index 1936 = 100 330 328 
Vacuum cleaners, standard type number 292,664 | 278, 645 
Washers. - de 333, 10% 04, BOK 

Insulating materials and related products 
Insulating materials, sales billed, index 1936=100 381 446 
Fiber products: 

Laminated fiber products, shipments 

thous. of dol 5, 226 6, 069 
Vulcanized fiber: 
Consumption of fiber paper thous. of Ib 3, 735 4,319 
Shipments of vulcanized products 
thous. of dol 1, 307 1, 534 
Steel conduit (rigid) and fittings, shipments 
short tons 16, 515 17, 219 
Motors and poperstors, quarterly: 
New orders, index-- 1936= 100 
Polyphase induction motors, 1-200 hp.:0* 
DL cosas ocona ‘ thous of dol 

ia io 
Direct current motors and generators, 1-200 hy 7 

aT thous of dol 

EE : do 

COAL 

Anthracite: 

Production..------- thous. of short tons 3, 355 4, 258 
Stocks in producers’ storage yards, end of month 

thous. of short tons 229 408 
I do 261 264 

Sas , composite, chestnut: 

Lh iinnwendddamsesresia dol. per short ton 21. 30 20. 33 

Wholesale pscoasaceaesesceco Paes do 16. 6902 16. 207 

Bituminous: 

Production. ._--- ....thous. of short tons 46, 615 45, 798 
Industrial consumption and retail deliveries, total 
thous. of short tons 36, 617 34 031 
Industrial consumption, total. do 30, 041 29, 651 
eehive coke ovens. _. , do 666 704 
Byproduct coke ovens----___- do 8, 091 8, 367 
Cement mills - a ae do 6 649 
| et ‘utilities... do 6, 538 6, 645 
Railways (class I) wherein de 5, 341 4, 926 
Steel and rolling mills. ____- d ff 622 
Other industrial _____.._.._--- do 8,111 7, 738 
Retail deliveries. -___.......-. Ate do 6, 576 4, 380 


r Revised. » Preliminary. 1 Revisions for Ist quarter of 1950 
ditional reporting companies. 


tSee note marked “ft” on p. 8-34 of the June 1950 Survey regarding revised 


o’The number of companies reporting is as follows: Polyphase ind 
* New series. Data for new orders of fuel-fired furnaces are con 
other purposes as reported by 24 to 28 companies. Currently, the cor 





shown later. The index of new orders of ms achiné tools, compil 1 by the 
believed to account for about 85 percent of the total orders and shipments of the in: 
data for 1937-50 are snown on Pp. 24 of the reed 1195 1 SURVEY. 


thou 


: "1 

or electric and fuel-fired furnaces acco: ant 
nal Vachine Tool Builders’ Asso ition, is b Ty 
lustry. See note in 1949 STATISTICAL St PPLEMENT for descriptic yn of tool 


2, 875 4,417 3, 862 4,313 3, 379 
637 878 1, 035 1, 208 1, 416 
275 318 480 461 346) 

20. 76 21. 26 21. 52 21.74 21. 9 

16. 498 16. 636 16. 739 16. 886 16, GRO 
35, 109 50, OR3 47, 207 51, 37¢ 45,512 
33, 819 37, 954 36, 957 38, 887 10, 033 
28, 581 30, 836 30, 202 32, 902 $3, 270 

7 1. 006 903 1. 000 xO] 

& 340 & 183 & OAT & 4X R OOF 
62 670 652 70 749 

6. 797 7, 782 7. 456 RIN ® 451 

4,750 4, GRS 4. 972 & A) 29 
39 x3 553 11 fis 

6, 735 7, 624 609 7 {) » 17¢ 
238 118 6, 755 p55 6, 763 

llars): Blowers and fans, 19,382; unit heater group, 
Bens 31; beginning second half « of 1960, $2; direct 


ial Furnace Manufacturers As 
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fi out 80 percent of the 
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Unless otherwise stated, statistics through 1950 1951 
1948 and descriptive notes are shown in the | J ? a " : 
1949 Statistical Supplement to the Survey | April | May June July | August | 5 ag October | ow = January a 3 March | April 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Bituminous— Continued | 
Consumption on vessels (bunker fuel) | | 
thous. of short tons 45 85 82 S&S 78 87 84 83 40 27 37 @ ists tie 
Stocks, industrial and retail dealers’, end of month, | 
total thous. of short tons 37, 590 44, 795 51, 376 51, 979 58, 964 64, 293 70,478 | 72,131 | 72,516 74, 006 70, 662 | * 71,425 72, 081 
Industrial, total do 36, 047 42, 840 | 49, 198 49, 751 56, 620 61,836 | 67,714 | 69,389 70, 054 71, 766 68, 754 * 69, 813 70, 550 
Byproduct coke ovens do 7, 491 9, 572 11, 280 10, 395 12, 353 13, 964 | 15, 666 | 16, 329 | 16, 77 16, 960 16, 374 * 16, 751 16, 462 
Cement mill do 668 771 902 O44 1, O89 | 1, 181 1, 283 1, 361 | 1, 369 1, 418 1,318 1, 243 1, 232 
Electric-power utilities do 13,820 | 16,774) 19, 505 20, 581 22, 925 24, 940 26. 668 27. 529 7, 121 27, 006 25, 875 26, 529 27, 571 
Railways (class I do 2, 902 | 3, 113 | 3, 802 3, 238 3, 746 3, 646 4.172 4,513 5, 105 5, 311 5, 046 4, 854 4, 739 
Steel and rolling mills do 695 | S41 951 g91 928 968 beast] 1,005 1,012 1,074 1,04 1, 091 1, 143 
Other industrial do | 10,471 11, 769 12, 7! 13, 702 15, 57 17, 137 18, 936 18, 652 18, 671 19, 997 19, 097 19, 345 19, 403 
Retail dealers do 1, 543 1, 955 2, 178 2, 228 2, 344 2, 457 2,7 2, 742 2, 462 2, 240 1, 908 1, 612 1, 531 
Exports : do 2, 108 3, 072 2, 657 2, 728 2, 956 2, 923 3, 085 2, 582 | 1, 827 2, 257 2, 412 3, 207 eekiiaie 
Prices, composite 
Retail dol. per short ton 16. 63 16. 16 16. 09 16. 12 16. 31 16, 47 16. 74 16. 77 16. 80 16. 86 16. 04 16. 97 16. 93 
Wholesale 
Mine run do 8. 756 8.729 8. 707 8. 689 8. 698 8. 699 8.713 8. 735 8. 741 8. 741 8. 967 * 8. 967 8. 944 
Prepared sizes do 9. 456 9. 403 9. 394 9. 380 9. 464 9. 562 9. 582 9. 582 9. 582 9. 582 9. 736 9. 661 9. 441 
COKE 
Production: 
Beehive? thous. of short tons * 404 * 529 * 581 ’ 501 * 653 * 592 ’ 644 578 626 715 603 651 575 
Byproduct : do 5, 663 5, 868 5, 657 ’ 5, 868 * 5, 765 5, 671 6, 006 5, 666 5, 981 * 6,077 ’ 5,390 6, 042 5, 911 
Petroleum coke ‘ do 246 296 304 318 315 283 289 288 301 327 288 209 , 
Stocks, end of month: | 
Byproduct plants, total do 700 718 724 rg18 * 827 R55 OS4 1,102 1, 106 1, 100 1, 060 1, 266 1,410 
At furnace plants do 581 611 612 642 599 584 661 752 813 905 932 1, 134 1, 219 
At merchant plants do 119 108 ill ‘17 * 228 271 323 351 293 195 137 132 191 
Petroleurn coke do 117 133 129 125 101 104 5 7 82 86 116 118 oer 
Exports do 29 32 22 39 34 37 4! 46 2 54 51 SD 5. «ssdlde 
Price, beehive, Connellsville (furnace 
dol. per short ton 14. 250 14. 250 14. 250 14. 250 14. 250 14. 250 14. 250 14. 250 14. 625 14. 750 14. 750 14. 750 14.7: 
PETROLEUM AND PRODUCTS 
Crude petroleur 
Wells completed? number ’ 1, 806 ° 1,974 * 2,334 2 20 * 2,276 "2,023 ‘2019 2. 211 2, 008 1, 917 1,518 1, 895 
Production thous. of bbl 149, 052 159, 441 161, 332 170, 017 175, 504 176, 636 182, 896 176, 725 177, 276 183, 110 166, 041 fF $e 
Refinery operat . percent of capacity 82 90 88 | 91 4 o4 O4 93 94 96 96 a 
Consumption (runs to stills thous. of bbl 155,797 | 171,590 | 169,663 | 182,330 | 188,078 | 181,778 | 188,393 | 182,539 | 190,448 9 199,958 | 183,745 | 200, 535 |........_- 
Stocks, end of month:¢" | 
Gasoline-bearing in U. 8., total do 244,605 | 239, 877 242,287 | 240, 270 237, 393 242, 311 246, 424 249, 525 248, 463 243, 107 235, 247 7 Se 
At refineries do 62,647 | 62,944] * 63,639 62, 845 61, 247 60, 884 61, 993 61, 053 63, 328 60, 377 56, 260 PEE Dnedindetes 
At tank farms and in pipelines do | 165,373 | 160,751 162, 506 160, 254 159, 357 164, 303 167, 490 171, 343 167, 941 164, 555 161, 556 4 |, eee 
On leases do 16, 585 | 16, 182 16, 142 17, 171 16, 789 17, 124 16, 941 17, 129 17, 194 18, 175 17, 431 Tile Dntindnaddtinn 
Exports do 2, 968 | 2, 946 3, 095 3, 274 3, 096 2, 654 4, 033 3, 229 2, 917 2, 913 2,471 2, 640 
Imports do 13, 960 13, 731 14,359 | 13, 575 15, 307 14, 607 15, 496 13, 269 15, 185 16, 192 12, 699 _% » Besse 
Price (Oklahoma- Kansas t wells? dol. per bbl 2. 570 | 2. 570 2. 570 | 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 
Refined petroleum products 
Fuel oil: | 
Production 
Distillate fuel oil thous. of bbl 29, 301 30, 920 31,112 32, 253 33, 765 35, 392 37, 723 36, 530 41, 628 44, 244 39, 742 GB, SEP Ens chante 
Residual fuel oil do 31, 426 | 32, 054 32, 058 35, 338 35, 585 35, 343 38, 759 37, 202 40, 475 42, 397 38, 606 Gh, BAS Bicsdatuhee 
Domestic demand 
Distillate fuel oil do 28, 806 25, 123 19, 705 23, 864 26, 785 24, 864 29, 320 35, 411 55, 343 57, 331 * 5O, 085 ct | aes 
Residual fuel oi] do 42, 906 41, 955 39, O55 40, 743 44, 762 42, 668 45, GRO 47.977 56, 198 56, 223 r 51,101 53, 543 oes 
Consumption by type of consumer | | 
Electric-power plants do 4,319 5, 673 5, 275 5, 324 | 6,043 5, 899 6, 145 6, 194 6, Bl 6, 417 5, 573 5, 527 4,811 
Railways (class I do 3, 543 3, 833 | 4,117 4,029 4, 284 4,117 4,474 4,247 4, 207 4,204 3, 504 4, 251 balers 
Vesse bunker oi do | 5, 064 4,713 5, 039 4,477 5, 422 4,772 4, 980 4,545 | 5, 125 4, 664 5, 008 GD Biutedece 
Stocks, end of month | | | 
Distillate fuel oi do 37, 530 42, 739 | 53, 679 61, 664 68, 426 78, 270 85,643 | 86,113 71, 948 58, 424 47, 587 42, 978 |........ 
Re tual fuel oil do 39, 979 39, 482 40, 124 42, 165 40, 979 41, 966 45, 004 45, 048 40,750 40, 317 39, 409 ff | eae 
Export 
Diet ute fuel oil do | 863 | 714 | 626 | L011 SOU 916 | 1, 124 | 935 | 801 660 643 773 —_ 
Residual fuel oil do | 958 | 861 | 1, 398 | 935 1, 221 802 | 632 1, 071 | 1, 328 663 644 1,077 | 
Prices, wholesale | | | | 
Distillate (New York Harbor, No. 2 fuel)t | | | 
dol. per gal__| 077 | 078 081 | 081 | 082 . 086 ORS 091 | 091 . 091 . 091 091 | 091 
Residual (Okla., No. 6 fuel)®. dol. per bbl 1, 488 1. 590 | 1. 625 1.620 1, 650 1, 650 | 1. 650 1.650 | 1. 700 1.750 1.750 1. 750 | 1. 750 
Kerosene | j 
Production thous. of bb! 8, R48 9, 790 | 8, 477 9, 091 9, 828 9, 989 10, 264 | 10, 255 11, 261 12, 715 ll 475 12, 371 | 
Domest lermand do 8, 371 5, 700 ’ 4,629 6, 926 7, 035 7, 920 9, 486 | 12, 737 16, 817 15, 633 * 14, 789 | 11, 760 | 
Stocks. end of month do 13, 383 17, 304 21,117 23, 151 25, 803 27, 677 28, 292 25, 526 19, 72: 16, 673 13, 150 | 13, 657 one 
Exports do 39 71 26 77 61 113 136 205 | 214 46 125 GP Dscscensios 
Price, wholesale, bulk lots (New York Har- | | 
bor) f¢ dol. per gal ORY 090 . 092 | 092 . 093 096 098 | 101 101 . 101 . 101 11 | .101 
Lubricants | | 
Production thous. of bbl 3, 645 4, 039 4,002 4,151 4, 686 4, 646 4, 987 | 4, 906 5, 068 5, 061 4, 339 | 5, 108 
Domestic demand do 2, 544 3, 346 3, 588 3, 339 3, 822 3, 511 3, 907 | 3, 322 4,012 3, 539 | 3,115 | 3, 690 
Stocks, refinery, end of month do &, 787 8, 280 7, 736 7, 427 7, 145 6, 950 6, 973 7, 283 7, 849 8,160 | 8, 386 | &, 209 
Exports do 1, 250 1, 160 910 11,099 11,101 1, 281 ! 992 11, 222 11,402 11, 157 | 1 934 11, 5333 
Price, wholesale, bright stock (midcontinent, | 
f. o. b. Tulsa) ft dol. per gal .170 .172 181 199 . 220 . 255 | 268 270 . 232 . 290 . 290 . 290 . 200 
’ Revised 
Excludes “special category” exports not shown separately for security reasons. 


7Includes stocks of heavy crude in California. 
the ed Beginning in the July 1950 Survey, the following price series have been substituted for those previously shown: Crude petroleum, 36°-36.9° gravity (former series, 33°- 


33.9 listillate fuel oil, New York Harbor, No. 2 fuel. bulk lots, f. o. b. refineries or terminals, excl. all fees and taxes (former series, Pennsylvania, 36°-40° gravity); lubricating oil, bright stock, 
conventional, 150-160 viscosity D, 0-10 pour point, midcontinent, excl. all fees and taxes (fermer series, cylinder, Pennsylvania). Beginning in the April 1950 SuRveY, prices for kerosene (N. Y. 
Harbor, No. 1 fuel, f. o. b. refineries or terminals, excl. all fees and taxes) replace those for water white, Pennsylvania. Data beginning 1935 for all series except kerosene are shown on p. 20 
of the March 1951 SURVEY; kerosene prices beginning 1935 are shown on p. 24 of the August 1950 SURVEY. 

t Revision for 1950: Beehive coke (thous. of short tons), January-March—124; 38; 302; Number of wells completed, March, 2,017. 

*New seri Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Prices are for bulk lots, om all fees and taxes (Oklahoma, group3). Data beginning 1935 are 
{the March 1951 Survey; prices were inadvertently quoted as dollars per gallon instead of dollars per barrel. 


shown on | 
Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 

PETROLEUM AND PRODUCTS—Continued 

Refined petroleum products—Continued 
Motor fuel: 

Allt 
Pri cotton. total __ _.thous. of bbl 77, 606 84, 801 85, 181 91, 017 92, 71K 87, 539 00. 917 RT. 299 00. 045 4.1 
Gasoline ‘and naphtha “from crude petro- xy ; 
fat thous. of bbl 68, 254 74, 958 75, 128 RO, 3A5 82. 367 76. 939 79. 815 7. R08 an. 299 g 
Natural gasoline and allied products._do 14, 016 14, 24¢ 14, 254 15, 002 15, 449 15, 466 16. 476 16. 256 17.24] , 
Sales of |. p. g. for fuel, etc., and transfer : : 
of. yele products thous. of bbl 4, 664 4, 40 4, 201 54 106 4 R66 74 749 P ; 
Used at refineries. ____. + ee do 6, 984 7,113 7, 321 7, BOF & 51 Q 5% » 2% 8’ ORR Q | rm 
Domestic demand_.. ; do 80, 348 89, 03: 90, 17 )1, 707 94, 537 RH, 7h 8G. 126 82. 71S 81. O g 
Stocks, gasoline, end of month: j og 
Finished gasoline, total do 119 584 112, 915 106, 026 102, 769 99, 423 97, 904 | 07, S44 100, 995 108, 649 0.4 
At refineries. __ d 7é ‘] 68, 4 61. 77 FS oO 56. 743 , ene 55. 560) 4 64. 27% ma 46 
Unfinished gasoline d 8, 473 8, 12 8, 048 R QR 7, 644 7. 844 7 on g O10 a’ 10 g 
Natnral gasoline and allied products. _do 7, OM 8, 163 8,151 8, 73 8. 667 Q 58] R 208 — Arg - ‘ 
in do 1, 921 1, 852 1, 431 11, 452 1 997 1], 853 1, 82 1, 486 12 109 1.1 
Price, gasoline ? 
Wholesale, ‘pelecy (Oklahoma), group 3 | 
dol. per gal 09 098 101 1 103 04 10 , ( 
Wholesale, tank wagon (N. Y.)t do 138 145 14 145 147 oa * a 14 
Retail, service stations, 50 cities do | 21K 201 " mE 3 ”)] 190 Wy ‘ 

Aviation gasoline: pine F 
Production, total. : thous. of bbl__| 3,1 81 { 4, 4 4 RQ0¢ 5 107 604 468 . Ono . 
100-octane and above_____. I | 2, 728 2. 94 8 4,152 929 4. 247 4 198 4. 82% { 
Stocks, total._..____- ee lo 7, 44 7,138 6, Be 6, 133 f 6. 57 1F = on 

100-octane and above. oe d 252 288 3, 02 20 3, 260 2,97 | ON 3 R02 2 744 

Asphalt: 2 2 
Production____.__.- short t 669, 80K } 1, 043, 8 K 4. OHM 197. an ‘ 7 arn my -1> WH . 
Stocks, refinery, end of month i 1, 326, 500 |1, 298, 900 /1 790, 00 $2 400 | | 670. 20% 5. BOK 62° 404 4 

Wax: 2 
Production thous. of Ib__| 102, 20 104, 72% R R4 %. 32 113. OFM 114. QIK , ” . 4 
Stocks, refinery, end of month do 14 151, 7 8 151, 76 145, 88 135, 24 135 8 141.1% 144 

Asphalt lt products, shipments:t ’ 

Asphalt roofing, total thous. of squares r45 1 6, 24 Wi +7044 rh, Qhé 744 . 

oll roofing and cap sheet: 

Smooth-surfaced . ; d w4 125 r { 2 
Mineral-surfaced._____.'.___. do r 069 7 ' 219 ‘1,48 { x 1 188 
Shingles, all types__.......___- do * 2, 555 x { f Q a4 
Asphalt sidings}. ...........-- e< lo r 124 m9 ; 
Saturated feltst_......................short tons r 46, 554 204 ’ 64 48 2 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER 
Pulpwood: 

Receipts. ..thous. of cords (128 cu. ft 1, 387 1, 523 1, 836 1, 968 2, 32¢ 2, 042 2 (On ’ » 48 

Consumption ____...-.-- aie : do 1, 860 1, 977 1, 98: 1, 864 2,09 1, 982 2. 160) 2’ 108 2 O14 2 14 

Stocks, end of month______- Soa do 3, 999 3, 542 92 , 49] 3 704 7% 4 3 704 2 oe 4 

Waste paper: 

re short tons 604, 058 638, 275 639, 504 568, 803 711. 910 GRR, 843 776. 402 ” ‘ 740, O53 R18 

Consumption. woe -e-ee- do 598,526 | 640,671 | 639,505 | 560,469 | 732,001 | 687,17 78 ON 715,429 | 79 

Stocks, end of month. do 363,374 | 357,892 | 354, 20¢ 362,209 | 348, 450 342, 677 62. 5AQ 86552 1 412 699 

WOOD PULP 
Production: 

Total, all grades____- thous. of short tons 53 1, 247 1, 221 1, 166 1. 32% 49 
Bleached sulphate % short tor 146, 106 147, 158 144, 591 68. Ont 183) 550 
Unbleached sulphate... AL . dc 490, 032 | 469,188 | 454, 88 O4 526, 488 
Bleached sulphite__- abs OSE dc 80, 213 2, G24 160, &2 on’ an 195. 54 
Unbleached sulphite_._......__. ; do ), 257 57, 64 7 68. 724 67 608 
8 a IS nal do 48, 300 47, 24 72 at an’ eon 
Groundwood_...______- [ae do 187, 516 188, 207 172.4 199 068 mR 108 
Defibrated, exploded, etc.______. do 77, 819 78, 001 80. 570 | ge 249 “Eo OM) 

Stocks, own pulp at pulp mills, end of mont! : " 

Total, aT short tons 115, 45 111, 537 105, 914 102, 428 | 97 999 81. 974 ~) 207 
Bleached sulphate niece do 11, 999 11, 204 11, 44 12, 886 14.4241 10.162 iF 
Unbleached aenete. Tee oe do 8, 604 7, 371 7, 787 8 804 y B50 FOR ‘ 
Bleached sulphite_..__.....____- do 28, 125 26, 042 25, 667 21, 701 18 547 1 { 7 
Unbleached sulphite_______- bib evens do 17, 740 18, 555 13, 552 13, 313 19 854 12° 5 12 

Relithed edt bibbawcedeenss do 1, 735 1, 483 1,590} 1,314 ” 683 1,040 "Bg 
fh aes do 37,697 | 37,509 6, 325 614 9, 842 53" 04 Al 
| | 
Exports, on grades, total............__- do 5, 926 7,331 | 7, 291 6. 754 10. ¢ g.sso] 18 xan ‘ 78) 
Imports, all grades, total.........._- a do 150, 290 204,391 | 225, 36 177, 749 92 08. 867 4. HAS ‘ 

Bleached sulphate____.._............-. do 30, 837 48, 556 40, 444 29. 479 209 5 4 “aR 78 “a1 4 

Unbleached sulphate_._._.......-- . do 22, 365 30, 980 48, 899 34, 330 a4 3 me 228 6 47 40 30 

Bleached sulphite__...........-- ‘es do 48, 353 5A, 115 59. ORO 47. 022 nes O 107 - one 54 70) 

Unbleached sulphite............._-. do 28, 030 41, 189 44, O1¢ 43, O18 4 7% 43° 290 nae 

he Se aC aa do 2, 333 2, 833 2 851 2 707 ‘ 2 2 G3 ® 614 114 

Groundwood...-.------------- do 18, 071 24, 002 25, 974 20, 14! 24, 891 21. 708 20, 080 29. 675 28° 67 6 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons 1, 900 2, 047 2, 029 1,813 2 184 2 ORS 2 233 > 19 > 006 ) ) 

Paper ‘incl. building paper) , do 959 1, 021 1, ( 939 1, 062 1, 024 1, O88 1 1, 037 1, 098 

Paperboard __- : do 848 921 RO 784 1, 002 946 1, 025 1. 01 " O4¢ 1, Of 

Building toad ~ ieapaieea do 94 10 10¢ 90 120 114 121 118 119 ) 

* Revised. 1 Excludes ‘‘special category’’ exports not shown separately for rity reasons 

tRevised series. Beginning with the October 1950 Survey, prices have been revised to exclude Federal and State tax ens eabiea fleures for 1 
January 1951 SURVEY. 7 ait . 

tFinal revisions for January-March 1950: Asphalt roofing (thous. of squaré { 5g) 308° 3,875; smooth-surfaced, 951; 834; 899; mineral-surf 1g 
2,111; sidings (thous. of squares) —194; 173; 162; felt hort t $2 R38 44 4 : iw = ——— 





June 1951 
1951 
Febru 
. Marct April 
> 
“ 7 y 7R 
82.14 
» ] 
. ' 
( 4 
| 
ss 4. oF 
2, 345 
4 
ag Qn 
a4 be . 
' sZt $44, 416 
s 1,414 
1" me 4 s 
i] } td 4 ~ 
fu ‘ fis 17 
1 8 61! 38, 122 
215. Gas 0. FOF 
as) ‘ ue Vs tn) 
M 7 100). ae 
- 13, 112 
4 4090 
, 21 632 
13, 144 
4s RHQ 
282 8, 2 39, 913 
7 I a 
~ 
ye 
J ’ i { 
24 of the 
ai) 1,68 








Pay 
0 
0 
P 


Pay 


Boo 


R83 
unfil 


the J 











1951 SURVEY OF CURRENT BUSINESS S-37 


June 











© 
Unless otherwise stated, statistics through 1950 1951 ~~ 
1948 and descriptive notes are shown in the | | 


1949 Statistical Supplement to the Survey | April May | June July | August | Septem. | October “ber | ae ad January ex March | April 











PULP, PAPER, AND PRINTING—Continued 
















































































PAPER AND PAPER PRODUCTS—Con. 
Paper, excl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association):t 
Orders, new short tons. _|* 778, 355 | * 808, 496 | * 847,356 | * 916, 494 | © 974,653 | * 852,625 | * 870, 578 | * 815, 448 | + 821, 664 937, 879 | * 821,801 | * 959,757 | 857,000 
Orders. unfilled, end of month do * 531, 987 | * 529,385 | + 554,672 | + 747, 500 | * 876,300 | © 913, 207 | * 912, 860 | * 877,359 | * 858, 760 I * 932, 405 | * 884,769 | * 932,906 | 964, 636 
Productior do ® 775, 194 | ° 815,032 | 818,109 | * 716, 851 | * 837,275 | * 806,044 | * 866, 740 | + 847, 408 | * 825, 242 I 871, 450 | * 821, 858 | 911,574 | 831, 500 
Shipment _..do ® 772, 240 | * 811, 132 | * 822,024 | * 723, 563 | * 845, 813 | * 815, 574 | * 870, 994 | + 852,006 | * 840, 249 I 862,728 | * 817,717 | * 911,448 | 824,000 
Stocks, end of month _...-.---0.... | 338, 135 | * 341, 697 | * 337, 442 jhe Sonam * 310, 663 | * 305, 900 | * 300,855 | * 285,368 | 295, 545 | * 292,908 | * 203,118 | 300,628 
Fine paper 
rod new do ® 95,020 | * 108,155 | + 110,740 | * 135,150 | © 149, 100 | © 114, 207 | © 115, 272 | + 102,770 | * 102,340 118, 960 | * 103, 864 | © 109, 800 114, 000 
Orders, unfilled, end of month do ® 55,588 | * 57,568 | * 61,355 (* 110,150 | © 143, 200 | © 145, 772 | + 147, 840 | © 138, 575 | © 131, 785 139, 145 | © 146, 200 | © 139, 900 146, 500 
Productior do 2 94, 961 r 105, 417 | © 103, 500 ’ 83, 586 | 111,310 | + 106, 764 | + 112, 207 | + 110,119 | © 104,131 111,113 * 99,753 | ° 115, 321 109, 500 
Shipments do 2 96, 274 r 106,175 | © 106,950 | * 86,350 | © 116,050 | © 111, 635 | © 113, 203 | * 112,035 | © 109, 129 111,600 | * 96,800 | * 116,073 107, 000 
ef eee Se do....| * 85,022 * 84, 467 | * 81,219 * 78,654] * 74,115 | * 69,450 | * 68,655 | * 66,770 | * 61,78 61,205 | * 64,245 © 63, 490 66, 000 
Printing paper 
Orders, new nn % 258, 685 | * 272,365 | * 291,915 | * 309, 465 | * 354, 658 | * 307, 738 | * 200, 525 | + 284,615 | * 288,546 § 338,465 | * 279, 128 | + 346, 195 295, 000 
Orders, unfilled, end of month do 236, 780  * 231, 570 | 249, 880 | ° 319,735 * 387, 600 | + 414, 165 | + 406,900 | + 305,050 7 393, 160 436, 520 | * 384,199 | * 424, 036 438, 026 
Production do % 260, 404 | * 275, 169 | ° 272,989 * 238,532 * 286, 288 | * 280,203 | 206,202 | * 200, 561 | * 287,910 § 299,007 | * 281, 526 | 308,602 | 285,000 
Shipments do % 257,123 | * 277, 572 | * 273, 605 | * 239, 608 | * 286,755 | * 281,172 | * 297, 782 | * 206, 460 | * 200, 427 205, 103 | * 281, 062 | * 306, 358 281, 000 
Stocks, end of month do 2 120, 545 i? 118, 200 | © 117, 640 | * 116,635 | © 116, 225 | + 115,310 | * 113,870 | + 107, 860 | * 105, 230 109, 225 | * 109,689 | 111,930 | 115, 936 
Price, wholesale, book paper, “B’’ grade, Eng- | | | 
lish finish, white, f. o. b. mill__dol. per 100 1b 11.30 11. 30 11.30 11. 65 11. 65 11.78 | 12.15 | 12.15 12. 53 12. 65 12, 65 12. 65 12. 65 
Coarse yaper | | 
Seder. new short tons__|* 276,000 | * 286, 588 | + 205, 568 | * 312,314 | * 300, 665 | * 276, 858 | + 208, 200 i? 281, 340 | * 277, 572 302, 740 274, 000 tf ane 
Orders, unfilled, end of month do ® 163, 994 | + 165, 382 | + 164, 792 | 216, 315 | * 227, 570 | * 227, 700 | © 231, 200 | + 224,050 | + 215, 870 229, 830 227, 800 fo 4 ee 
Production do ® 271, 143 | * 201, 614 | © 206,312 | * 258, 575 | + 286, 396 | © 273, 636 be 292,751 | * 292,380 | + 279, 967 293, 119 274, 906 SE Cn cduicctiits 
Shipments do * 271,048 | * 285, 200 | + 206, 157 | * 260,790 | 289, 407 | * 276, 705 ty 204, 692 | + 288, 472 | r 285, 750 288, 775 276, 000 | Re 
Stocks, end of month do + 0,083 | * 86,475 | © 86,608 | * 84,382 | © 81,352 | + 78,265 | © 76,305] *80,115| * 74,240 78, 585 77, 490  ¢  ) RSE 
Newsprint | | j 
Canada (incl. Newfoundland): | | 
Production do 422,774 | 459,937 | 440,967 | 439,255 | 466,443 437, 579 456,443 | 456,743 430, 551 453,019 425, 097 472, 963 447, 551 
Shipments from mill do 425,660 | 479, 560 440,777 | 463,339 | 417, 589 485, 165 465, 253 477, 708 448, 775 423, 343 400, 833 473, 503 443, 288 
Stocks, at mills, end of month do 179, 390 159, 767 159,957 | 135, 873 184, 727 137, 141 128,331 | 107,366 89, 142 118, 818 143, 082 142, 542 146, 805 
United States | | | 
Consumption by publishers do 403, 801 401,922 | 376,482 | 336,759 | 346,795 373, 788 420, 786 407, 943 308, 309 345, 552 336, 568 394, 387 410, 723 
Productior do 82, 564 89, 719 88,420 | 86,127 | 92,877 86, 411 91, 305 87, 980 85, 355 92, 691 $4, 381 04,015 SN, NAS 
Shipments from mills do 85, 340 86, 257 | 89, 928 | 85, 433 92, 950 85, 809 92, 779 85, 141 87, 776 92, 991 84, 896 92, 630 90, 740 
Stocks, end of montt | | 
At mills do 6, 120 9,582} 8,074) 8 768| 8,695 9, 297 7,823 | 10, 662 8, 241 7,41 7, 426 8, 811 6, 959 
At publisher do 284,010 288,684 | 303,524 | 339,424 | 376,900 372, 943 356,782 | 334,783 328, 018 346, 258 331, 440 349, 308 322, 750 
In transit to publishers do 91, 075 94, 187 78,935 | 93,140 81,005 | 4,27 88, 332 98,499 | 96,942 93,866 | 111,019 95, 893 95, 340 
Imports do 369, 560 487, 435 441, 239 415, 424 367, 604 419, 123 449, 183 385, 650 418, 044 I + 399, 333 333, 814 449, 037 ateakiiees 
Price, rolls (New York dol. per short ton 100. 00 100. 00 100. 00 100. 00 100.00 | 100.00 100. 00 | 106. 00 106. 00 106. 00 106. 00 106. 00 106. 00 
Paperboard (National Paperboard Association | } 
Orders, new short tons 847,100 | 964,000 | 945,400 | 983, 300 |1, 204,500 | 977, 800 /1, 039,000 |1,019,900 | 876, 700 fi, 177, 200 7,900 [1,119,300 | 1,019, 300 
Orders, unfilled, end of month do 343,700 | 395,500 | 304,100 | 524,400 | 729,100 | 714,900 | 694,706 | 722,000 | 617,200] 761,800 | 758,600 704, 900 646, 900 
Production, total do 858, 300 934, 600 907, 600 816, 900 |1, 017, 300 954, 400 |1, 022, 400 |1,012,700 | 940, 500 fl, 056, 600 975, 100 /|1, 107, 300 |1, 049, 100 
Percent of activity 92 91 o4 82 100 | 96 | 102 | 101 | 95 102 105 104 105 
P aper produc t | | 
Shipping containers, corrug ited and solid fiber, | | 
shipments mil. sq. ft. surface area 5, 861 6, 277 6, 232 6, 075 7, 653 7, 229 | 7,679 7, 289 7, 105 7, 577 | 6, 618 | sy ae 
Folding paper boxes, value | 
New orders 1936 = 100 452.0 513.8 | 540.8 586.9 904. 5 745. 0 731.2 | 710.7 | 690. 5 904.1 875.6 =a 
Shipments do | 456.0 497.8 518.2 424.1 603.3 619.9 671.7 | 666. 1 668. 6 738.9 725.8 | 5 | ar 
PRINTING 
Book publication, total number of editions 1, 107 892 774 850 766 962 | 1, 138 1, 028 1, 157 776 793 1, 130 | 878 
New books do 872 605 566 650 618 816 877 811 915 601 613 | 861 678 
New editions do | 235 197 208 200 148 146 261 217 242 75 180 269 | 200 
| | | 
RUBBER AND RUBBER PRODUCTS 
RUBBER | | | | 
Natural rubber | 
Consumptiot long tons 57,914 | 63,813 | 63,333 61, 402 (4,297 | 61, 281 69, 178 51, 340 44, Yeu 44, 586 * 37, 572 * 35,335 | 39,807 
Stocks, end of mont! do 106,124 | 100,776 99, 457 93, 653 87, 146 87, 409 83, 215 81, 658 89, 215 93,079 | * 87,242 | * 76,312 71, 688 
Imports, including latex and guayule do 76, 828 60, 187 77, 876 62, 004 72, 703 61, 153 78,740 | 73,393 | 69, 261 92, 454 54, 687 63, 053 | rane 
Price, wholesale, smoked sheets (New York) | 
dol. per Ib 238 . 286 . 309 . 384 521 . 558 638 732 | .714 . 735 . T34 . 722 . 675 
Chemical (synthetic | | 
Production .-...-----long tons..| 34, 821 37,320 | 38,569 43, 820 43,950 | 44,460] 44,690 48, 417 52, 199 60,952 | ° 56,415 | °65,286 | 66,214 
Consumptior do 38, O75 46, 398 48, 608 43, 687 50, 379 | 49, 450 54, 507 48, 261 53, 364 58, 584 | * 53,308 * 65, 587 | 59, 047 
Stocks, end of month do 83, 440 74, 524 65, 346 67, ORS 63,654 | 59,059 51, 751 51, 636 52, 758 55,453 | * 59,035 | °60,614 | 66,876 
Exports do 777 | 646 034 724 631 | 645 | 678 581 | 749 577 620 533 honamee= 
Reclaimed rubber | 
Production do 22, 683 | 24, 876 | 25, 869 24, 374 27, 312 | 2, 648 32, 685 30,171 | 32, 480 32, 924 30, 402 * 35, 004 33, 180 
Consumption do | 21,318 24, 158 | 25, 253 22, 377 26, 151 | 29, 250 | 32, 785 30, 260 29, 905 32, 455 | 28, 792 * 32, 678 32, 179 
Stocks, end of mont! do | 28,352 27,837 | 28,470 30, 371 31, 793 33, 395 33, 530 33, 960 35, 708 35, 843 | * 36,885 38, 334 38, 450 
| | 
TIRES AND TUBES | | 
| | 
Pneumatic casing | 
Production thousands. _| 7, 557 8,613 | 8, 45: 8, 207 8, 104 7, 833 8, 067 7, 521 | 6, 819 6, 764 | 5, 887 6, 693 6, 40 
Shipments, total do 7, 505 | &, 502 | 10, 171 12, 002 10, 579 8, 216 8, 684 7, 494 7, 562 6, 961 | 6,174 7, 235 6, 257 
Original equipment do > O75 | 3,119 | 4, 056 3, 884 | 4, 093 3,813 | 3, 783 3, 214 3, 245 3, 035 3, 002 3, 620 2, 801 
Replacement equipment do 4,421 | 5, 280 | 6, 003 8, O11 6, 369 | 4, 292 4, 750 4, 130 4, 188 3, 812 | 3, 058 3, 493 3, 367 
Export do 109 103 | tt 106 | m6] rail 51} 150 129 114 14 123 88 
Stocks, end of month do 2,338 | 12,367] 10,792 7, 004 4, 794 4,374 | 4,382 4,810 |} 3,794 3, 552 3, 307 2, 804 3, 047 
Exports do 8 M4 | 4 ‘73 175 1107 * 108 | 1152 | 1116 199 | '79 2} See 
Inner tubes } | 
Production do 6, 220 7,015 7, 458 | 6, 936 7, 263 7,093 | 7, 886 | 6, 629 6, 035 5, 950 | 5,144 5, 828 566 
Shipments do 6, 152 6, 755 8, 544 9, 738 9,257] 7,586 7,378 | 6,099] 6,379 6,595 | 5,910 6, 593 5, 593 
Stocks, end of montt do 11, 710 12,110 11, 046 8, 422 | 6, 619 | 6, 198 | 6, 400 6, 963 | 6, 725 5, 852 | 5, 154 4, 595 4, 657 
Exports do 57 | 48 | 55 | 33 33 | 50 68 | 102 77 56 36 BB heedict coe 
r Revised “special category” exports not shown separately for security reasons. ? Revised data for January-March 1950 are as follows (short tons): Total paper—orders 
new, 782,466; 74 unfilled, 507,158; 513,878; 525,872; production, 776,171; 736,759; 841,182; shipments, 761,796; 738,649; 844,503; stocks, 341,377; 339,173; 335,510; fine pa per—orders, new, 
95,234; 100,628 illed, 41,890; 50,150; 56,840; production, 93,534; 92,698; 104,410; shipments, 92,573; 92,368; 106,569; stocks, 87,560; 88,000; 86,135; printing paper—orders, new, 279,022; 246,700; 
288,383; unfilled, 2 232,530; 235,220; production, 264,920; 244,710; 288,069; shipments 259,004; 247,140; 285,697; stocks, 117,134; 114,775; 117,200: coarse pa per—orders, new, 267,149; 262,560; 304,000; 





unfilled, 161,378; 159,27 3: l 59,042; production, 275,779; 264,147; 300,700; shipments, 269,794; 264,665; 304,231; stocks, 84,088; 83,558; 80,000. 
7 Data for 1937-48 (incl. Newfoundland) are shown on pp. 22 and 23 of the May 1950 Survey. Further revisions for stocks at mills, end of December, are shown at bottom of p. 8-37 of 
the June 1950 SURVEY. t Revised data for 1948-49 will be published later; see note 2 for this page. 
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Unless otherwise stated, statistics through _—_ 1950 1951 
1948 and descriptive notes are shown in the : i 
1949 Statistical Supplement to the Survey | April | May June July | August | ber October Novem- | Decem- J y, ,yary | Febru Mare} 
. er ber | ber ary ry March 
- 
STONE, CLAY, AND GLASS ) PRODU CTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments reams 154, 385 165, 746 | 165, 781 151, 278 258, 575 206, 809 197, 500 177, 371 155, 823 189, 440 184, 326 206. 940 
| | 
PORTLAND CEMENT | | | 
Production ____. ten Ses thons. of bb! 18, 134 19, 941 20, 709 21, 884 20,945 | 22,461 20, 226 19, 116 17, 433 15. 201 18. 708 
Percent of capacity_ aay delta teind 85 90 94 99 Qs 102 95 87 79 76 r 22 
ll i a el ea thous. of bb! 18, 424 22, 834 23, 167 25, 144 22, 910 24, 167 19, 791 12, 477 11, 204 7,692 | 
Stocks, finished, end ofmonth._______- do 22, 936 20, 050 12, 848 9, 608 7,642 5, 94 6, 382 13, 018 22, 12 r 23, 139 | 
Stocks, clinker, end of month_ weed do 8, 626 8, 142 6, 388 4, 900 4,029 2, 852 2, 962 3, 925 7, 097 & 036 
CLAY PRODUCTS | 
Brick, unglazed: 
Production. -___...._. thous. of standard brick._| 448,513 | 550,420 | 573, 586 560,839 | 622, 664 585,205 | 635, 504 586,505 | 491, 267 480, 607 422 134 :34. O77 
a do 512, 242 592, 472 626, 933 583, 436 652, 581 610, 795 639, 342 577, 088 451, 413 470. 730 108, THE 550, 274 
Price, wholesale, common, composite, f.o.b. plant | 
dol. per thous..| 24. 225 24. 475 24. 72 25. 032 25. 208 25. 616 25. 866 26. 057 26, 378 26. 549 26. 589 r 26, 602 
Clay sewer pipe, vitrified: 
Seaman eo i re short tons_.| _87, 639 126, 921 143, 053 35, 856 151, 853 153, 180 152, 52! 131, 197 127, 739 137, 211 122, 046 139, 653 
Shipmen alata do 102, 099 145, 275 156, 376 50,109 | 159, 106 149, 181 152, 593 128, 038 114, 321 124. 50 96, 487 125, 328 
Structural! tile, ‘unglazed: 
Se do 98, 995 117, 313 119, 300 118,089 | 119,119 115, 506 118,702 | 106, 627 97, 247 108. S1¢ 98, 593 110. 146 
itis kine <cccnenace do 111, 465 126, 632 126, 601 124, 465 135, 112 120, 173 118, 733 105, 786 89, 249 103, 293 RO 64 108. 738 
GLASS PRODUCTS 
Glass containers: 
Production. thous. of cross 8, 420 9, 377 », 125 8, 870 9, 133 8, 673 10, 612 9, 451 9. 321 10, 279 )» 201 10, 9R7 
Shipments, domestic, total - do 7, 649 9, 371 », 045 9, 141 11, 132 10, 437 8, 967 8, 104 9, 15 », 499 R. Fé 10, 250 
General-use f 
Narrow-neck food do 876 1,274 819 844 1, 170 1, 572 953 669 786 83 31 1, 116 
Wide-mouth food (incl. packers’ tumblers) 
thous. of cross 1, 871 2, 217 2, 375 12,476 3, 204 2, 672 12,474 2, 145 2, 272 2, 41 2, 129 12,472 
Beverage (returnable and nonreturnable) 
thous. of gross 592 841 1, 064 845 492 305 340 325 654 457 845 447 
Beer bottles__ do 75 632 715 700 669 582 563 459 532 450 541 978 
Liquor and wine___- do on4 993 908 1, 005 1, 551 1, 343 1, 275 1, 257 1, 317 1, 543 425 1, 302 
Medicinal and toilet_- do 1, 8546 2, 158 1,849 1, 909 2, 501 2, 576 2, 228 2, 235 2, 397 2 637 2 18 2,740 
Chemical, household and industrial do 633 730 724 649 819 822 779 687 791 844 724 RR 
Dairy ae do 228 272 2a) 200) IRS 369 354 327 404 24 On - 
Fruit: jars and jelly glasses._______- do 154 253 312 333 342 197 ( ( () 
Stocks, end of month... ___.__-......___-. do 10, 00€ 9,714 9, 382 8, 931 6, 743 4, 865 6, 123 7,079 6, 776 7, 240 7. 631 & O91 | 
Other classware, machine-made: | 
Tumblers: | 
Production. -----.--- .. --thous. of dozens 6, 515 6, 591 5, 635 5, 209 6, 548 5, 925 6, 994 5, 876 5, 702 6, 959 6, 5O¢ 7, 57 
a jadewe do 6, 168 6, 223 5, 699 5, 264 7, 222 6, 070 5, 498 6, 107 5, 253 6, 831 ) 7, 156 
ae do 9, 93 10, 237 8,719 &, 667 8, 091 8,118 8, 877 9, 593 9, 887 9, 602 ) 040 340 
Table, Nritchen, and householdware, shipments 
thous. of dozens 3, 266 3, 394 3,117 2, 53 3, 671 3, 356 3, 846 3, 313 3, 218 3, 64 3, 908 
GYPSUM AND PRODUCTS 
| 
Crude gypsum, Gunny total: | 
Imports_____ thous. of short tons 704 1. 105 067 613 
Production do 1, 923 2.199 | 2355 2 102 
Calcined, production, quarterly total do ; 1, 769 2 049 | 1. 950 g 
G m products sold or used, + Querteriy total: 
nealcined SS _....-Short tons_./-..-.-- 549, 472 580, 024 me ..| 626, 833 660. 470 
Calcined: | 
‘For building uses: 
Base-coat plasters_______.__- do 584, 766 693, 948 | 505, O88 512, 238 
Keene’s cement._._..__....._- do 3, 642 15, 863 15, 200 14. 328 
All other building ee. do 136, 521 156, 429 147, 409 137, 878 
on a thous. of sq. ft 666, 87¢ 761, 573 | 754, 849 710. 197 
«laa do 10, 7¢ 13, 449 2 O12 2 
Waneemed’..............- do 725, 128 759, 260 807, 734 849. 933 
Industrial plasters____............. short tons__|......-. 1,72 66. 674 74, 208 73. 186 
' 
TEXTILE PRODUCTS 
| 
CLOTHING 
Hosiery: 
Production .............- thous. of dozen pairs 12, 225 2, 577 12, 520 10, 295 14, 986 14, 194 14, 874 15, 000 12,817 14. 971 14, 337 14. 736 
See do 11, 438 11, 148 11, 918 11, 429 16, 584 15, 590 15, 791 14, 796 11, 842 14. 637 601 14. 621 
Stocks, end of month....._______- do 25, 364 26, 794 28, 613 27, 480 25, 882 24, 486 23, 569 23. 774 25, 456 25, 789 25, 52k 25 642 
COTTON 
Cotton (exclusive of linters): 
Production: 
Ginnings§- thous. of running bales__|_.._- 283 S64 2, 770 6, 459 8, 793 9, 200 ), 678 29, 908 
Crop estimate, equivalent 500-lb. bales 
thous. of bales - ‘ane - : 2 
Consumption§_.....___. bales 710, 662 718, 826 841, 868 606, 878 807, 840 068, 484 835, 155 1,008, 872 784, 057 H1. 040, 891 894, 602 11. 654 
~~ in the United States, end of month, : 
a tahndeenerd i thous. of bales 10, 287 9, 159 7, 463 6, 846 15, O87 13, 771 12, 681 1, 366 10, 174 8 681 852 
emamibasien. total_ do 10, 153 9, 038 7, 355 6, 749 15, 001 13, 605 2, 613 11,311 10, 117 8, 638 764 6, 2F 
On farms and in transit do ORS 1, 024 642 350 9, 374 7, 643 4, 816 2. £38 1. 512 " 799 RR] Rs 
Public storage and compresses do 7, 490 6, 484 5, 357 5, 161 4, 545 4, 871 6, 358 6, O84 6, 651 5 A2t 4, 603 0 
Consuming establishments... __. do 1, 676 1, 529 1,3 1, 238 1, 082 1, 181 1, 439 1, 789 1, 955 2, 221 2, 281 2 313 
Foreign cotton, total............_- do 133 121 108 98 86 76 68 54 | 57 44 ® 02 
1 Data for wide-mouth food containers include jelly glasses in July 1950, and both jelly glasses and fruit jars beginning October 1950 nings of 1950 crop, 


r Revised. 


o Includes laminated board, reported as component board. 


§ Total ginnings 


toend 


of me 


nth indicated 


q{ Data for June, September, ‘November 1950 and January and April 1951 cover 5-week periods and for other months, 4 weeks; stock data are for end of period covered. 
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1948 and descriptive notes are shown in the | | | “A a reg So eee ee 
1949 Statistical Supplement to the Survey | April | May | June July | August | 5 ~y | October | yy — January = March | April 
TEXTILE PRODUCTS—Continued 

COTTON—Continued | | | 
Cotton (exclusive of linter Continued 
Exports bales__| 470,653 | 539,105 | 740,533 | 284, 982 355,975 | 372, 381 | 283,816 | 371,870 | 448,561 | 316,626 | 428,599 354,302 é 
connarts do 8, 456 2. 513 1, 490 2,332; 4,730) 22,732] 11,889 9, 118 6, 407 2,342 | 93,800 6006 ici 
Prices received by farmer cents per Ib 28.7 29 2 29.9 33.1 | 37.0 40.0 38.9 41.1 40.4 41.3 41.8 42.7 43.2 
Prices, wholesale, middling, 156”, average, 10 
markets cents per Ib 32.5 32.9 33.8 37.1 | 38.1 40.7 | 39.8 | 42.2 42.6 44.2 () 45.1 45.2 
Cotton linters:4 | 
Consumption thous. of bales * 132 134 138 112 149 124 129 118 | 110 116 110 125 lll 
Production do 107 | 78 58 49 | 68 | 132 207 189 | 145 151 105 7 52 
Stocks, end of month do * 579 | 546 610 436 | 340 | 337 409 461 518 542 542 ’ 517 468 
COTTON MANUFACTURES | | 
Cotton cloth | 
Cotton broad-woven goods over 12 inches in width, | 
production, quarter); mil. of linear yards__|_. | 2, 401 2, 398 2, 639 egccmereloviehaseatenl 
) thous. of sq. yd 52, 840 | 51, 428 52, 322 35, 935 45,633 | 80,973 50, 162 45,715 53, 549 57, 472 57, 643 ty ate 
do 4, 952 5, 042 | 4, 596 | 1, 905 2, 918 | 2, 570 2, 796 4, 608 3, 593 ’ 4,948 10, 223 s | ae 
lesale | | 
rginst cents per Ib 33. 10 31.74 31. 66 35. 96 | 43. 58 | 48. 69 49. 36 | 48. 39 50. 21 50. 12 () 49. 80 45. 60 
enims, 28-inct cents per yd 30.3 30.3 31.8 32.6 | 34.5 36.0 | 36.4 37.8 38.3 38.3 38.3 (*) ;. 
Print cloth, 38 nch, 64 x #0 do 14.0 14.2 15.1 | 17.5 | 19.8 22.4 21.5 21.9 22.5 22.9 23.0 23.0 20.6 
Sheeting, unbleached, 36-inch, 4x60 do 17.2 17.2 17.2 18.5 21.8 23.8 24.5 24.8 25.0 25.0 25.0 25.0 25.0 
Cotton yarn, Southern, prices, wholesale, mill | 
22/1, carded, white, cone dol. per Ib 620 | 602 605 | . 671 . 776 . 833 851 . 877 7 .917 . 921 . 921 . 921 
40/1, twisted, carded, skeins do 7u9 | . 778 . 736 . 840 . 925 1.007 1. 072 1. 147 1. 166 1.172 1. 176 1. 176 1.176 
Spindle activity tton system spindles) -4 | | } 
Active spindl last working day, total thous 21, 301 | 21, 458 21, 474 21, 794 21, 845 21, 945 22, 149 | 22, 153 22, O84 22, 292 22, 221 22, 246 21, 134 
Consun g 100 percent cotton do 20, 048 20, 229 20, 221 2, 525 2n. 540 20, 609 2). 758 20, 751 20, 730 20, 900 20, 885 20, 957 19, 908 
Spindle hour perated, all fibers, total mil.of hr 9, 209 9, 467 11, 076 7, 754 10, 333 | 12, 638 | 10, 713 | 12, 979 9, 942 13, 273 11, 069 1!, O83 12, 447 
Average per working day do 473 473 452 408 | 517 516 542 530 523 542 563 554 505 
Consuming 100 percent cottor do 8, 764 | 8, 935 10, 435 7, 284 | 9,711 11, 860 10, 041 12, 171 9, 376 12, 459 10, 304 10, 436 11, 609 
Operations as percent of capacity 127.8 | 128. 1 123.0 110.9 140, 2 139.7 | 146.9 | 143. 2 141.3 145.9 152.0 149.7 136.4 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn and staple fiber 
er umpt r 
Filament yarr mil. of Ib 70.2 76. 8 78.0 79. 7 85.1 79.0 82.5 80.5 86. 9 79.0 75.0 ’R45.9 82.2 
Staple fiber do 23.3 25. 5 24.5 25. 8 27.6 25. 5 25.4 25. 6 20.4 25.7 25.0 27.0 2.9 
Stocks, producers’, end of month | | 
Filament yart do 14.2 | 15.6 14.4 | 13.1 10. 5 10.0 10. 5 11.2 6.1 10.3 10.5 8.4 9.1 
Staple fiber do 4} 5.5 5.9 | 4.6 3.9 2.8 3.7 3.5 2.0 3.8 3.8 4.0 3.7 
Import thous. of Ib 5,171 | 8, 076 7, 323 6, 653 7, 463 8, 960 12, 457 12, 958 | 11, 845 12, 075 8, 581 7,373 
Price wl ] ile | 
Yarn, viscose, 150 denier, first quality, mini | 
mum filament dol. per Ib 710 | 710 | 710 | . 732 . 740 . 755 . 760 760 . 770 . 780 . 780 . 780 . 780 
Staple fiber, viscose, 114 denier do . 350 | 350 | . 350 . 355 . 370 . 370 . 370 . 370 . 400 400 . 400 . 400 . 400 
Rayon broad-woven goods, production, quarterly | 
thous. of linear yards ee | 551,842 — 569, 460 GER, GER Be wccccces 
Silk aw 
Import thous. of Ib 669 705 | 744 1, 033 902 1, 307 1, 90 1, 152 727 748 628 576 
Price, wholesale, Japan, white, 13/15 (N. Y 
dol. per Ib 2. 65 2. 68 | 2. 68 3.05 3. 42 3. 40 3. 51 3.72 4.11 26.35 2 5. 62 25.62 
WOOL 
Consumptior coured basis) :§ | | 
A ppare s thous. of Ib 31, 108 32, 468 39, 765 28, 816 38, O48 44, 390 38,004 38, 695 28, 806 40,255 | *° 20,656 27,044 
Carpet do 16, 652 16, 204 | 18, 445 | 9, 608 15, 768 18, 360 16, 704 18, 380 14, 364 16, 590 ’ 13, 248 12, 716 
Imports do ‘i, O64 54, 879 55, 249 68, 77: 74, 833 | 56, 832 | 49, 254 51, 584 42, 994 °73,139 | * 50,179 66, 761 
Prices, wh ile, Boston | 
Raw, territory, 64s, 70s, 80s, scoured. dol. per !b 1. 629 1. 698 | 1. 760 1. 800 | 2.045 2. 481 | 2. 469 2. 540 32 650 33.340 +3. 600 *3.750 23.338 
Raw, bright fleece, 56s, greasy do 4 620 678 . 702 | . 778 . 892 | 909 .973 | 21.131} 21.420] 71.535 1. 564 1. 325 
Australian, 64s, 70s, good topmaking, scoured, in | | 
bond dol. per Ib 1. 600 1.715 1.775 | 1.775 1. 065 | 2. 725 32.515 32. 560 +2. 600 33.240 33. 450 +3. 600 23.275 
| 
WOOL MANUFACTURES | 
| 
Machinery act ty weekly average) :§ | | 
Loon 
Woolen and worsted 
Pile and Jacquard thous. of active hours bi] 87 86 70 | 102 | 105 119 106 133 136 145 153 
Broad do 2, 136 2, 188 2, 214 1, 933 2, 391 | 2, 346 2, 502 2, 346 2, 275 2, 272 ’ 1,984 1, 856 
Narrow do 28 27 25 2 30 | 18 | 17 13 15 2 22 2 
Carpet and rug | 
Broad do 170 159 140 101 | 172 | 160 | 177 172 162 163 14 168 . 
Nerrow do 5 82 76 51 | 83 81 92 85 87 85 86 Ree sitll 
Spinning spindles | 
W ooler do 79, 582 85,011 85, 662 74, 410 96, 134 87,513 | 91,915 78, 103 76, 483 78, 464 | ° 76,973 73, 745 | Sata 4 
Worsted do 100, 746 101, 863 102, 418 85, 975 115, 302 115, 284 120, 695 110, 948 102, 780 | * 108,779 |" 495,260 | 490,278 |... 
Worsted combs do 186 191 187 167 233 | 227 233 191 176 194 164 | PR 
Wool yarn | | 
Production, total§ thous. of Ib Ww. 516 63, 320 77, 555 51, 064 0, 848 81, 815 69, 736 76, 480 59, 664 477,785 |" 460, 268 | 58, 188 | hE 
Knitting$§ do 6, 468 6, 784 8, 725 5, 064 8, 384 9, 585 7, 832 8, 105 6, 084 8, 300 6,606 | 6,500 j.......... 
Weaving§ do 36, 832 40,012 49, 380 34, 860 44, 796 52, 970 44, 180 48, 075 37, 480 48,440 | * 36,228 of REE 
Carpet and other§ do 17, 216 16, 524 19, 450 10, 240 16, 668 19, 260 17, 724 20, 300 16, 100 421,045 417,344 DED Udecksunee 
Price, wholesale, worsted yarn (Bradford 
weaving system) 2/32s dol. per Ib 2. 975 2. 975 2. 975 2. 975 2. 975 3. 665 4.125 4.175 4.175 4.74 : cule - Par en 
r Revised No quotation, markets closed. ? Substituted series. Data beginning January 1951 representing a composite wholesale price for raw silk, Japan, white, 30-22 denier, 87 per- 
cent, AA grade tested; December 1950 quotation, $4.50. 4 Nominal price. ‘ Includes operations on the American system, not requested on reporting schedules prior to 1951, as follows 


(average for the first 3 months of 1951 Looms, 7,289,000 active hours; yarns spun, 1,498,000 pounds, 
qPata for June, September, November 1950 and January and April 1951 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for eid of period 
covered 
Scattered monthly revisions beginning 1944 (to incorporate new quotations for two constructions previously included at OPA ceiling prices) are available upon request. 
7 Substituted series. See note marked ‘‘c””’ at bottom of p. 8-39 of the July 1950 SuRVEY. 
§ Data for June, September, November 1950 and January 1951 cover 5-week periods; other months, 4 weeks. 
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TEXTILE PRODUCTS—Continued 


WOOL MANUFACTURES—Continued 


woe and worsted woven goods, except woven 
elts: | 
Production, quarterly, total_____ thous. of lin. yd , | 111,647 |..- 5, 87! | + 122, 520 
Ap I fabrics, total... ____. do i : 92, 890 ; Of, 74% r1 101,140 
vernment orders do panies sal , 1, 843 we 266 r24,418 
Other than Government orders, total__do : : .-| 91,047 | an 2, 846 oan |r 292, 183 
Men’s and boys’ do ihe ; 45, 709 41, 09% Sue r 43, 397 
Women’s and children’s______- do a | 40,079 ‘ , 29 : r 45, 336 
Unclassified................ : do * 5, 256 , 462 | r 4,539 
Blanketing do ee 5, 555 5, QR: : ’ 6. 664 
Other nonappare! fabrics ____ “SS i : 12 . 2, r 14,716 
Prices, wholesale, f. 0. b. mill: | 
Suiting, unfinished worsted, 13 oz__dol. per yd ¢ 97 3 3.255 | 3. 440 4. 206 
Women’s dress goods, flannel, 8 oz., 54-inch 
dol. per yd 75 ; 2. 475 2. 524 | 2. 624 2. 77: 2. 846 


4. 306 











TRANSPORTATION EQUIPMENT 








AIRCRAFT 


number 
do 


MOTOR VEHICLES 
F sales, total........_. | 559, 696, 893 | 856, 615 B, 818, 123 22,842 | 760,566 | 603,567 640, 925 
Coaches, total : 412 598 : 457 x rt 584 664 
323 349 a 374 345 | M2 507 ol 
575, 518 720, 688 ‘ 682, 782 516, 82 { 504, 445 521, 371 
563.119 702. 935 | ‘ 669, 550 02, 42: 135, 5 490, 855 507, 120 
120, 963 135, 329 | , 238 134, 884 5. 50° 98. 538 118. 890 
108, 997 120, 233 : 121, 303 93, 37 97 } 80, 832 103, 522 
, 257 20, 387 25, 15 . | 24, 927 22, 7: 23, 07 27, 546 23, 976 
5, 758 8, 631 12, 97 » 4 11, 286 , 906 2, 3% 13, 826 11, 481 
, 499 , 756 12, 17 2, 13, 641 , 31 10, 671 : 12, 495 


Truck trailers, uction, total_- J , BR5 

Complete trailers __ i? , 192 

o 59R 

SSS a +e , 664 

Chassis shipped assuch.......... 193 

Registrations: 

New passenger cars...........___ 

New commercial cars. 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
reight cars, total = number. 
Equipment manufacturers, total__.. __do_.. 
mestic do 
Railroad sh do 
Passenger cars, total. _. : a “e 
Equipment manufacturers, total do 
Domestic eS 4. 
Railroad shops, domestic do.... 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned E thousands 
Undergoing or awaiting classified repairs 
thousands 


215 488, 3A: 583, 937 1 683, 995 
241 90, 7 , 51% ; 126, 533 


1,717 


93 
5.4 
110, 781 
79, 493 
31, 288 


Percent of total ownership © ; 
Orders, unfilled ae number 
Equipment manufacturers _- 
lroad shops 
Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
number 
Percent of total on line 
Orders, unfilled: 

Steam locomotives, total ......-number 
Equipment manufacturers. i ™ 
Railroad shops_____. Bes ..do 

Other locomotives, total _. a do 
Equipment manufacturers. _- do 
Railroad shops do 

ae 
do 


INDUSTRIAL ELECTRIC TRUCKS AND. 
TRACTORS 


..number-_.| 
| 








f linear yard 195), third quarter, 


1 Includes yardage, containing from 25 to 50 percent wool, not distributed between government and nongovernment orders as follows (thousands ¢ 
2,625; fourth quarter, 3,450; 1951, first quarter, 3,827. 2 Not comparable with data through first half of 1950: see note 1 ’ Beginning July 1950, the industry coverage has been increased 
by approximately 6 percent. 4 See note marked ©. F 

o' Publication of data for military shipments and the total, formerly shown here, has been discontinued by the Civil Aeronautics Administration. 

Excludes “‘specia! category” exports not shown separately for security reasons. 

Not including railroad-owned private refrigerator cars. 

Data represent freight cars awaiting repairs as a percent of total ownership (revised figures on the new basis for May-October 1949 were published beginning in the July 1950 SURVEY); 


figures shown through April 1949 represent freight cars awaiting repairs as a percent of total on line. 


U. S. GOVERNMED 





+ ptanaalnatiianien ce - « paods e ae tm wen! hte . = 


RRR OR ee ee eee, See etna wees ee 


Agricultural wogee, lommacenn- sdbivieoe waa” . a ©... wouidaatnn M 
Aircraft... « ewe. 14, re ; a : wd 7, a4 % - i ; ? = i éFay 
ethyl. .....-.---..---- tate... ; i A, . 
meee eee seesaw eer -<- 2, > a, | PP 7 ra es 2 : . % ett ‘ ’ 
Animal fats, Gree oon < - x oad . - 
Anthracite. . .«.-.«sesssecen 35. Tie sat 
“TWRRSAL I S - : 


Automobiles_....... 2, 3, 7, 6,9, 11, 12, 18.14, 18,22 | elapcemeree ‘ect 7 ‘witie 2 i, bil, ‘ 
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the United States in the world economy since World War II is here revealed within the 


» be lance of international payments, 


As the official economic record of our international 


volume points up the problems which arose from unsettled conditions in international 
d the affempts made during that period to find a solution for them. 


fiensive record of what the United 
pto and received from other countries 
im bars of the postwar era. Coverage in- 
ou ¢ transactions . . . the exchange of 
8 m. . merchandise trade . . . transpor- 
Save! . . . Government and private 
. private and 
private loans and investments . . . 
n capital and gold . . . international 
“the United States . . « the trans- 

py major foreign areas. 


Illustrated with charts and containing summary statistical 
tables, this publication is a valuable source of information 
for all who wish to know of the size and scope of United 
States international aid and related programs designed for 
the improvement of world economic conditions. 

As part of the continuing series of publications on the 
international transactions of the United Statcs this bulletin 
together with International Transactions of the United States 
During the War, 1940-45 (price 60 cents) and The United 
States in the World Economy (reprint price 55 cents) 
presents the historical record of United States participation 
in world trade since the First World War. 
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